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ANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase 


Resale Agreements") 


and 


Bankers! acceptances 
(of which: - held under ''Purchase and 
Resale Agreements"') 


_ Advances to chartered and savings banks 
Foreign currency assets 
_ Investment in the Industrial Development Bank 
All other assets 
q 


Total Assets 
Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 





Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 
Total Liabilities 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 





Total 


Held by: 
Bank of Canada ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks 
| Govt. accounts 
General public 
(residual) 
{ Total 


GOVERNMENT OF CANADA BALANCES(?) 


(1) 
(2) 


-Bank of Canada 
WEEKLY FINANCIAL STATISTICS(!) 


February 21, 1974 





“covt. OF CANADA SECURITIES OUTSTANDING (par value) 


As at 
Feb. 20/74 Feb. 13/74. 
(Millions of Dollars) 
962.4 sie fe 
a Ae ee Pa -24.7 
bet hosG sos 
5, 955, 1 -32.8 
(6. 0) (-53. 9) 
ae | ~~ G20 
(2. 7) (-6.0) 
488.0 -46, 8 
TOAL @ 6.4 
348.4 95.7 
7,555.3 16.5 
S 2Om7 -18.6 
16.9 1372 
Ls 989.2 = 9. 5 
46.8 ~ 3.4 
TA9 -3157 
286.9 66.5 
7,555.3 16.5 
4, 815 15 
10, 552 -27# 
14, 468 "4 
29, 835 -13# 
976 =2 
5, 027 ~32 
3617 66 
3,.963 42 # 
129 -18 
604 - 
10, 552 =27¥ 
93 -31 
4, 874 -l11l# 
29, 835 -13# 
1, 938 162 


For earlier data and footnote information see Bank of Canada Review. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


Increase since 


Feb, 21/73 


-645 
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Prelim. Increase since 


ARTERED BANKS Feb. 20/74 Feb. 13/74 | Feb. 6/74 Feb. 14/73 
(Millions of Dollars) 
lajor Assets 


anadian Liquid Assets 





| Bank of Canada deposits 1,989 1,999 20 182 
| Bank of Canada notes 86 Bx 860 63 122 
| Day -to-day loans 319 277 629% — 5) 13 
| Treasury bills 91517 33 551 17 565 
Other Government securities 
| - 3 years and under 3, 956 b, ioe -2 ~212 
| - over 3 years 27 V82 11 60 
Special call loans(!) 270* 228 74 362 
Other call and short lcans(1) 300% 390 74 109 
} Sub -total 11, 319* r1,z18 85# 751 
| Net Foreign Assets -1, 590 -49 -1, 240 
| —_—— 
| Less Liquid Canadian Assets 
| Loans to provinces 56 | -21 - 33 
Loans to municipalities ln 2.07 | | 4 2 Sh 
Loans to grain dealers 785 - i 17 
Canada Savings Bond loans 267 -10 6 
| _ Loans to instalment finance 
companies 374 40 136 
, 
/ General loans 29, 346 -69# 5,628 
Mortgages insured under the N.H.A. 2, 701 - 3 360 
| Other residential mortgages fos ~ 792 
Provincial securities 479 - I - 24 
_ Municipal securities 483 16 
; Corporate securities , 13S 7 38 
f Sub statal cfm St 7, 186 
Total Major Assets 48, 840 -15# 6,697 





Holdings of Selected Short-term Assets 


Short-term paper 
(included in less liquid 264 274 - | = 29 
_ Canadian assets) 


Chartered bank instruments(@) 
(not included in total 224 178 -24 112 
major assets) 


Total 488 452 -25 74 





1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

12) Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Feb. 20/74 _Feb. 13/74 | Feb. 6/74 Feb. 14/73 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 25, 409 A7# 4,990 
chequable (6, 490) (- 58)4 ( 175) 
non-chequable (9, 510) ( 26)# ( 938) 
fixed term deposits (9, 409) ( 80)# (3, 876) 

Non -personal term and 

notice deposits 9,967 87# 1, 399 
chequable * 390) (-.) oye ( 1) 
non-~chequable (74515) (- 5)# (am. 37) 
bearer term notes (1, 867) ( 5)# (« Be3) 
other fixed term (7, 196) ( 95)# ( 867) 

Demand deposits (less float) 8, 736 134# 600 

Total held by general public a4, 132 269# 6, 989 
Government of Canada deposits 1, 92k Lovie -272 -602 
Total deposits (less float) 45,885 ON 6, 387 
Estimated float 927 -269# 370 
Total Canadian Dollar Deposits 46, 811 ~273% 6, 756 
| Foreign Currency ''Swapped" 
_Deposits(1) 790 812 - 59 538 
Bankers! Acceptances Outstanding 44] 13 50 
Debentures Issued and Outstanding Ae £ 79 
i 28 Cee TERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 589 ~ ray 
- notes 4,367 - 564 571 
Demand deposits (less float) 8, 736 _._ [sag ae 
Total currency and demand deposits 13, 692 78# 1, Z47 
Personal savings and non-personal term 
and notice deposits - WA) 134 — fea 
Total Can. $ deposits and currency 
held by general public 49, 068 2134 7, 636 
Government of Canada deposits lL, hie -272 -602 
Total Currency and Chartered Bank 
Can. $ Deposits 50, 840 - 59# 7, 034 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on term deposits with a bank and which the bank has undertaken through a forward 
contract to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at . Average* 

Cash Reserves(!) Feb. 20/74 Feb. 18-20/74 Feb. 1-15/74 
Cash Reserves - Statutory Basis 2,926 2, 926 2,935 
Required Minimum 2,902 2, 902 2, 902 
Excess 24 24 33 
Excess as a ratio of statutory deposits - 05% - 05% - 07% 
Cumulative excess at end of period 12 359 

Average* 
As at Month of 

Secondary Reserves(4) Feb. 20/74 Feb,. 1 -20/ 74 Jan. /74 
Secondary Reserves - Statutory Basis 3,961 3, 910 3,640 
Required Minimum 3, 768 3, 768 cy p ik 
Excess 193 142 99 
Excess as a ratio of statutory deposits ~ 41% - 30% 21% 

2. Chartered Bank ''Free'" Canadian Liquid As at 

Assets(3) Feb. 20/74 Feb. 13/74 Feb. 6/74 
Excess Secondary Reserves 193 94 86 
Other Canadian Liquid Assets 4,456 4,455 4, 378 

Total 4,649 4,549 4,464 
Total as a ratio of major assets ni, ay 9.3% 9.1% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date ee ee A Seer ie. ene cD Denes 

(increasing cash +; decreasing cash -) Feb. 20/74 Feb, 13/74 eb, 6 
Net float - 5.2 +36. 5 421.8 
Securities held under resale agreements Feat me =§125 


Net amount of other uncompleted 
securities transactions with dealers = = 0. 1 - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 


Feb. 20/74 Feb. .135/,74 Feb. 6/74 
Advances tochartered and savings banks 


Average for week* Ae a 2 


Purchase and Resale Agreements 
Average for week* 5.5 43.1 1523 
Maximum during week 19.0 85.'S 163.8 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for February in millions of dollars are: 
demand deposits 12, 726.6, notice deposits 34, 369.9, statutory note holdings 937.0, and 

_ the minimum average deposit requirement with the Bank of Canada 1, 965.0. The required 
minimum ratio for February is 6.16 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was 
reduced to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 





reserves. 
* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
. Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans Feb. 20/74 Feb. 13/74 _Feb. 6/74 
High mw As2 6 1/2 6 1/2 
Low 61/4 6 1/4 61/2 
Close 6 1/2 6 1/2 6 1/2 
Average of closing rates 6.50 6.45 6.50 

Average Treasury Bill Rate at Tender Feb. 21/74 Feb. 14/74 Feb. 7/74 

91 day bills 6.08 De 6.17 
182 day bills 6.07 fi UO 6.21 

Government Bond Yields‘ Feb. 20/74 Feb. 13/74 Feb. 6/74 
5% Apr. 1/74 6.68 6.81 6.77 
51/2% Dee. "1/74 6.56 6.54 6.63 
B1/2% Octf/ |1/75 6.61 6.56 6.62 
5 1/2% Apr. 1/76 6.62 6.53 6.66 
7% July 1/77 (extendible) 6.62 6.51 6.68 
61/2% June 1/79 6.94 6.96 TA 
5 1/2% Aug. 1/80 720 7.09 fee 
41/2% Sept. 1/83 72s 7218 7uE} 
51/4% May 1/90 7.89 7.88 7.90 
5 3/4% Sept. 1/92 7.90 7.92 7.93 
6 1/2%" Oct. 11/95 res. fe 7.94 7.91 
Long Term Average ts 3 1a a | 7.74 


BE. Exchange rates: U.S. dollar in 


Canadian cents(3) Feb. 20/74 Feb. 13/74 Feb. 6/74 

Spot rates 
High OT, Oe 98. 20 98. 88 
Low 9-4e28 97. 44 98. 04 
Close 97,28 97. 46 98. 06 
Noon Average 97. 42 i te 98. 50 

(4) 

90-day Forward Spread 
Close .08P Ey gS, .05P 
Noon Average ~08P .05P .02P 


1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 61/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973) and 7 1/4% (Sept. 13, 1973). 
(2) Based on Wednesday closing mid-market prices. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 











54 54 
52 52 
50 50 
48 48 
42 
46 
40 
44 
38 
42 
36 
40 
34 
38 = 
32 
36 4 
Fe 30 
34 Canadian Loans! = 
Non-government Securities, 
and Mortgages 28 
52 i 
Ss 26 





"Free' Canadian Liquid Assets 2 















4 
6 Required Cash and Secondary Reserves © 
4 

oO ee ee a ee Net Foreign Assets 

2 





Free’ Canadian Liquid Assets 2 
As a percentage of Total Major Assets 





1971 1972 1973 1974 
|.Excludes day-to-day and call loans. Last date plotted: Feb. 13 
2.See footnotes on page 4. 21 /2/ 74 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 









































TOTAL CANADIAN LOANS GENERAL LOANS 
38.0 38.0 36.0 7 36.0 
36.0 36.0 34.0 “FH 34.0 
a 
34.0 34.0 32.0 <= 32.0 
aed 
32.0 W274 32.0 30.0 
/ 
es 
nN 
30.0 Ns — 30.0 28.0 
1973 baer 4 
28.0 7 28.0 26.0 
26.0 —4 26.0 24.0 
24.0 — 240 ye © 
ecu Nee ? —1 20.0 
a 
20.0 7” — 20.0 . — 18.0 
18.0 18.0 i =116.0 
1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
RESIDENTIAL MORTGAGES ~ MUNICIPAL 
2 My 12 
A 
wg ft \\. 7 
a coke = 
8 8 
4 4 
4 
J F M .Bo.mM 3 J A S DO iBhead —— a hoo ee 
2.Mortgages insured under the National Housing Act and other Last date plotted: Feb. |3 
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residential mortgages 21/2/74 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 






































56 56 
54 54 
52 52 
50 50 
48 48 
46 46 
44 Total 44 
42 he 
40 — 40 
Held by the General public 
ye 
38 —_ 38 
“+ 
36 + — 26 
LL | 
34/4 — 24 
“ 22 
32 Personal Savings Deposit 
30 
16 
18 
Currency and Demand Deposits 14 
16 
12 12 
10 ale 
Non-personal Term and Notice Deposits 
8 }— —8 
| 
ad 
6 4 6 
Currency Outside Banks 2 
4 —4 
Government of Canada Deposits 
2 2 
0 | | | 0 
1971 1972 1973 1974 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 










TREASURY BILLS! 


182 Day Bills 


91 Day Bills 






5% Apr. |, 1974 





52% Oct. 1,1975 


5 2% Apr. |, I976 


42% Sept. |, 1983 








54% May |, 1990 


Long-term Average 
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BANK OF CANADA 







Assets 


Government of Canada securities 


Treasury bills 


Other - 3 years and under 


Total 


(of which: 


- Over 3 years 


Bankers' acceptances 


(of which: 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 


All other assets 


Total Assets 


Liabilities 


Notes in circulation 


Canadian dollar deposits: 
Government of Canada 





Chartered banks 


Other 


Foreign currency liabilities 


All other liabilities 


Total Liabilities 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


reasury bills 
vanada Savings Bonds 


All other direct and guaranteed securities 


Lotal 


eld by: 


Bank of Canada 
Chartered banks 
Govt. accounts 


General public 
(residual) 


Total 










GOVERNMENT OF CANADA BALANCES(2) 


- held under ''Purchase and 
Resale Agreements") 


- held under ''Purchase and 
Resale Agreements'"') 


- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


-Bank of Canada March 7, 1974 
WEEKLY FINANCIAL STATISTICS(1) 


As at 


Mar. 6/74 


971902 
2,240.0 


ih, TOtae 


6,006.4 


(81, 9) 


S, 256.1 


8.6 
2,008.5 
47.0 


7, 69333 


4, 845 
10-32 
14, 462 


29, 819 


993 
5, 062 
3, BOI 
4, 004 
158 
793 
.U, le 
104 
4, 803 


ao, or 


1, 421 


Increase since 


-356 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Feb. 27/74 Mar. 7/73 


(Millions of Dollars) 
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Prelim, Increase since 


CHARTERED BANKS Mar. 6/74 Feb. 27/74 Feb. 20/74 Feb. 28/73 
(Millions of Dollars) 
Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2,009 ay Ue t 38 239 
Bank of Canada notes 800* 799 - 58# 159 
Day -to -day loans 290 248 - 71 56 
Treasury bills 3,591 3),637 19 621 


Other Government securities 


- 3 years and under 3.997 1, 743 5 -18]1 

- over 3 years 2,241 23 105 
Special call loans(!) 154% 280 10 # 41 
Other call and short loans(!) 344* BAT 20 53 

Sub -total 11,184%* 11, 301 - 14% 1,011 

_ Net Foreign Assets -1, 751 -161# -1, 365 


Less Liquid Canadian Assets 





Loans to provinces 56 - 6 - 4 
Loans to municipalities ioe 70 32 225 
Loans to grain dealers tO - 4 29 
Canada Savings Bond loans 248 - 10 4 
Loans to instalment finance 
companies 375 - 34 103 
General loans 29, 927 245# 5,797 
Mortgages insured under the N.H.A. 2, 867 - 14 277 
Other residential mortgages . 1,-806 3 800 
Provincial securities 477 = ee - 26 
Municipal securities 482 emaemel 9 
Corporate securities 1, 516 - 9 85 
rs Sub -total ec ie 205#¢ 7, 300 


Total Major Assets 49, 343 30% 6, 945 


| Holdings of Selected Short-term Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 258 oe) - 3 Zs 


Chartered bank instruments(2) 
(not included in total 
major assets) 185 186 - 40 87 


Total 443 461 - 42 112 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

Estimated. 
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CHARTERED BANKS 
nadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 

non-chequable 

fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 

bearer term notes 
other fixed term 


er 


Jemand deposits (less float) 

Total held by general public 
| sovernment of Canada deposits 
| Total deposits (less float) 
Estimated float 














Total Canadian Dollar Deposits 


‘oreign Currency Deposits of 
nadian Residents 


Swappea(1)(2) 
ther 


Jankers' Acceptances Outstanding 


Dentures Issued and Outstanding 


CANADIAN DOLLAR DEPOSITS 
Gar rency outside banks - coin 


: - notes 
Demand deposits (less float) - 


| Total currency and demand deposits 
Personal savings and non-personal term 


and notice deposits 


Total Can. $ deposits and currency 


_ held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 


Can. $ Deposits 


URRENCY AND CHARTERED BANK 


Prelim. 


1, 412 


(1,144) 


Mar. 6/74 Feb. 27/74 


Increase since 


Feb. 20/74 Feb. 28/73 


(Millions of Dollars) 


25, 654 
(6, 501) 
(9, 549) 
(9, 605) 


10, 415 
( 392) 
( 519) 
(1, 894) 
7, STt) 


8, 656 
44, 726 
1,685 
46, 411 
5.157 


47, 568 


WE AD be 


(1, 134) 


(2, 081) 


448 


657 





1704 5, 003 
( 22)# (88) 
/2a)\¢ ( 914) 
( 122)4 (4, 001) 
904 1, 686 
(- 4)# (- 9) 
( 3)f8 fon: BBY 
(- 9) (7 494) 
( 101)# (1,249) 
- 33 693 
re 7,381 
-236 -699 
- oF 6, 683 
2464 -106 
237# 6,577 
167# t, 738 
pr 2% ( 839) 
(119)£ ( 898) 
et 58 
- 79 
- 73 
47# 523 
- 334 693 
14 1,289 
260# 6, 688 
2748 7,977 
-236 -699 
384 7,279 





-)Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 
)Data have been substantially revised to reflect a reporting error. Amended weekly data 

for the period October 24, 1973 to February 27, 1974 will appear in Table 6 in the March 


issue of the Bank of Canada Review. 
Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
As at Average* 
Cash Reserves(!) Mar. 6/74 Mar. 1-6/74 Feb. 18-28/74 

Cash Reserves - Statutory Basis 2, 842 2, 824 2, 936 

q Required Minimum 2, 806 2, 806 2,902 

| Excess 36 18 34 
Excess as a ratio of statutory deposits - 08% - 04% - 07% 
Cumulative excess at end of period 12 302 


Average* 


As at Month of 
Secondary Reserves/(@) Mar. 6/74 Mar. 1-6/74 Feb. /74 
Secondary Reserves - Statutory Basis 3.916 bs ie 28 | apd aed 
Required Minimum lie 07 3, 754 3, 768 
Excess 162 197 145 
Excess as a ratio of statutory deposits - 35% ~ 42% - 31% 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Mar. 6/74 Feb. 27/74 Feb. 20/74 
Excess Secondary Reserves 162 178 193 
Other Canadian Liquid Assets 4,462 4,454 4,453 
Total 4,624 4, 632 4,646 
Total as a ratio of major assets nia. 9.4% 9.4% 
3. Potential cash reserves effect of certain 
H uncompleted Bank of Canada transactions 
| to the next weekly statement date As at 
. (increasing cash +; decreasing cash -) Mar. 6/74 Feb. 27/74 Feb, 20/74 
Net float +42. 3 -14.2 -5.2 
Securities held under resale agreements -82.9 -86.2 -8.8 
5 
Net amount of other uncompleted 
securities transactions with dealers - - - 
and banks in Canada 
4. Central Bank Credit Outstanding Week Ending 
Mar. 6/74 Feb. 27/74 Feb. 20/74 
Advances tochartered and savings banks 
Average for week* rea - eG 
Purchase and Resale Agreements 
Average for week* 47.8 76.4 5. 6 
Maximum during week 98.8 105.7 19.0 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for March in millions of dollars are: 
demand deposits 11, 609.0**, notice deposits 35, 319. 6%**, statutory note holdings 833, 1**, 
and the minimum average deposit requirement with the Bank of Canada 1, 972.8%**. The 
required minimum ratio for March is 5.98 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was 
reduced to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 

Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates!) and Government 


Security Yields 


Day -to-Day Loans Mar. 6/74 Feb. 27/74 Feb. 20/74 

High & 172 6 1/2 6 IfZ 

Low 6 1/2 6 1/2 6 1/4 

Close 6 1/2 6 1/2 6 1/2 

Average of closing rates 6.50 6.50 6.50 
Average Treasury Bill Rate at Tender Mar. 7/74 Feb. 28/74 Feb. 21/74 

91 day bills 6, 13 6.07 6.08 

182 day bills 6.10 6. 06 6.07 
Government Bond Yields (¢) Mar. 6/74 Feb. 27/74 Feb. 20/74 

5% Apr. }/74 6.79 6. 84 6.68 

51/2% Dec. {1/74 6. 80 6. 63 6. 56 

512% Oct 1/75 6. 78 6.63 6.61 

51/2% Apr. 1/76 6. 78 6.63 6.62 

7% July 1/77 (extendible) 6.76 6.59 6.62 

61/2% June 1/79 7.00 6.94 6.94 

5 1/2% Aug. 1/80 Tel 7,15 128 

| 41/2% Sept. 1/83 7. 34 % 26 L233 

5 1/4% May 1/90 7.94 7.94 7.89 

5 3/4% Sept. 1/92 7.97 7.93 7.90 

6 fe%we Oe. 1/95 7.94 Tol 7 ot 

Long Term Average tot 7. 74 1; 


@. Exchange rates: U.S. dollar in 


Canadian cents(3) Mar. 6/74 Feb. 27/74 Feb. 20/74 
Spot rates 
High 97. 46 97. 40 97.62 
Low 96.78 96.74 97.18 
Close 97.38 96. 80 97.28 
Noon Average 97.10 Tenet 97. 42 


90-day Forward Sunebdit? 
Close 05D .03P .08P 
Noon Average -02P .08P .08P 


RE RR ga nn nn ne ea ae 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 

(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 61/4% (June 11, 1973); 6 3/4% 

(Aug. 7, 1973) and 7 1/4% (Sept. 13, 1973). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





Canadian Loans! 


Non-government Securities, 


and Mortgages 


"Free' Canadian Liquid Assets 2 


Required Cash and Secondary Reserves 2 
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Free’ Canadian Liquid Assets 2 


As a percentage of Tota! Major Assets 
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“ See ver eevee © Wereerees cor eee sarees Sse cen re 5 
\97I| 1972 1973 1974 
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2 See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 








Treasury Bills 





Bank of Canada 
Notes and Deposits 











Call Loans 





Day-to—day Loans 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS GENERAL LOANS 
38.0 380 36.0 i — 36.0 
a 36.0 34.0 |— =| 34.0 
| 
| S45 goo 320 





i wt 3 
| dial 
7 
— 300 28.0 |— ~ — 280 
4 
om 28.0 66:0 nl —_| 260 





20.0 





























20.0 18.0 
18.0 SO — 16.0 
| | | | | aS Pee, 
|. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
RESIDENTIAL MORTGAGES * e MUNICIPAL 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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30 






Total 


Held by the General public! 





Personal Savings Deposit 





Currency and Demand Deposits 


Non-personal Term and Notice Deposits 





tside Banks @ 





Currency Ou 





Government of Canada Deposits 





1971 is72 1973 


|. Exel. Govt. of Canada Deposits. 
2.Notes and coins. 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 



































































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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l J TREASURY BILLS 
5 i. aa 5 ic we a 
= ‘iam 4 
| | ae 5 
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| Government Accounts inar hy ae 2 — 4 
a 4 a 
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CANADA SAVINGS BONDS , pif 
aad a q General Public : 
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Bank of Canada 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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eA) 
; 7 ‘Bank of Canada March 14, 1974 
| Gute WEEKLY FINANCIAL STATISTICS(1) 


Gg —_— 


4 > 
, As at Increase since 
| BANK OF CANADA Mar. 13/74 Mar, 6/74 =Mar, 14/73 
: (Millions of Dollars) 
Assets 


Government of Canada securities 






















Treasury bills 97369 -— 3 -59.7 

Other - 3 years and under By Got 84.1 288.2 

- Over 3 years Me hs ee 10.6 244.4 

Total 6,095.8 89.4 47570 

(of which: - held under ''Purchase and 

Resale Agreements"') (134, 7) (52 48) (83.1) 

Bankers' acceptances 10.4 9 6.9 
(of which: - held under ''Purchase and 

Resale Agreements") (10. 4) (9.9) (6.9) 

Advances to chartered and savings banks 53.0 23.0 53.0 

Foreign currency assets AA? 2 o-oo. 4 83.2 


Investment in the Industrial Development Bank 7701 4 5.8 164,4 
All other assets 242.6 -121.5 3554 
1 ice ee PEI A Se 

Total Assets 7, 61459 - 78.4 815.6 
iabilities 
Notes in circulation D, 085.0 . 28.9 709.5 


Canadian dollar deposits: 











Government of Canada 1240 3.4 rege rer 
Chartered banks 1,992.6 - dine 126.3 
Other 278 = iam -14.4 
J Foreign currency liabilities 8.7 , -38.5 
y All other liabilities 279.0 - 88.1 68.0 
| Total Liabilities no 61 4i9 - 78.4 815.6 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Se 
| = 
| Treasury bills 4, 860 415 600 
| Canada Savings Bonds 10, 474 4» Bs -567 
| All other direct and guaranteed securities 14, 461 : may: 
Total 29, 796 - 23 - 83 
| Held by: 
Bank of Canada ~- Treasury bills 987 aie a ee 
Other securities 5, 156 95 530 
Chartered banks - Treasury bills 3, 621 30 609 
Other securities 3, 975 - 21% ~ 25 
Govt. accounts - Treasury bills 4732 > SG 23 
Other securities 593 7 34 
General public - Canada Savings Bonds 10, 474 ‘e gt -567 
(residual) Treasury bills 120 16 25 
| Other securities 4, 736 - 75# -656 
Total 29, 796 rida - 83 
GOVERNMENT OF CANADA BALANCES(¢) 1,131 2944 -1, 071 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Mar. 13/74 _Mar. 6/74 | Feb. 27/74 _Mar. 7/73 


: (Millions of Dollars) 


Major Assets 


a 


Canadian Liquid Assets 


iF 
| Bank of Canada deposits 1, 993 2,009 - 18 194 
| Bank of Canada notes 855% 805 o# 118 
: Day -to -day loans 220 292 44 34 
; Treasury bills 3, 621 3,591 - 46 552 
f 
_ Other Government securities 
- 3 years and under 1, 754 10 -182 
- over 3 years 3,977 2,244 2 96 
Special call loans(!) 269% 154 -126 ~* 4} 
| Other call and short loans(!) ; 321% 352 25 89 
a oy eee st eee eels de ee ee 
Sub -total 11, 255% 11,199 - 998 860 
i 
| Net Foreign Assets -1, 767 26 -1, 335 
Less Liquid Canadian Assets 
_ Loans to provinces 56 1 8 
_ Loans to municipalities 1,297 aH 254 
. Loans to grain dealers 739 - 3] er x: 
| Canada Savings Bond loans 239 - 9 4 
Loans to instalment finance 
companies 319 - 56 75 
4 
| General loans 305-123 187# 5, 896 
_ Mortgages insured under the N.H.A. 2, 870 3 294 
f _ Other residential mortgages 1, 848 43# 845 
7 
Me Provincial securities 489 13 aa | 
| Municipal securities 483 1 6 
| Corporate securities 1, 579 63 176 
Sub -total 40, 040 2416 7,528 
' Total Major Assets 49, 472 1254 7,053 


| Holdings of Selected Short-term Assets 


Short-term paper 
(included in less liquid 


@ Canadian assets) 266 253 - 22 38 


Chartered bank instruments(¢) 
(not included in total 
major assets) 175 188 2 124 


Total 44] 440 = 21 161 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

f Figures for the previous week have been revised. 

|}* Estimated. 
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Prelim. 


Mar. 13/74 


HARTERED BANKS 
|canadian Dollar Deposit Liabilities 


Personal savings deposits 
| chequable 

| non-chequable 

| fixed term deposits 

| 

| Non-personal term and 
| notice deposits 

| chequable 

: -non-chequable 

| bearer term notes 

| other fixed term 


| Demand deposits (less float) 
| Total held by general public 
|Government of Canada deposits 
Total deposits (less float) 
| Estimated float 


Lt, it 


| Total Canadian Dollar Deposits 
fi 


‘oreign Currency Deposits of 
anadian Residents 


(1, 213) 





ankers' Acceptances Outstanding 


lebentures Issued and Outstanding 
URRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Jemand deposits (less float) 

Total currency and demand deposits 
Personal Savings and non-personal term 
hnd notice deposits 
| Total Can. $ deposits and currency 

held by general public 
30vernment of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 


Funds converted into a foreign currency, usually U.S. dollars, 
On deposit with a bank and which the bank has undertaken throug 


Convert back into Canadian dollars at maturity. 
| Figures for the previous week have been revised. 








657 


590 
4, 451 
8, 763 
13, 804 


oe: a 


50, 251 
1, 416 


51, 667 


Increase since 


Mar. 6/74 Feb. 27/74 
(Millions of Dollars) 
25, 834 170# 
(6, 526) ( 17)4 
(9, 624) ( 71/6 
(9, 684) ( 83)¢ 
10, 613 2124 
( 409 ( 18)4 
( 514 (= TF 
(4, 995 ( 101) 
(7, 695 ( 99)# 
8, 763 19# 
45,210 4018 
1, 416 -2 73 
46, 626 1284 
1, 081 - 16% 

47, 708 112 
3,284 69 
(1, 145) atts 
(2, 139) (58) 

466 18 





- 
504% 
19# 
70# 


382 


4514 
-273# 


178# 


Mar. 7/73 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of dollars) 


Loans in Canadian Currency 






























































Total Major Assets Total General Business\1) Unsecured Pe rsonal(1) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
j 1973 
Feb. 42,157 42, 460 25, 922 26, 164 23, 864 24, 183 14, 016 14, 125 7,263 7, 414 
Mar. 42,651 42, 842 26, 612 26, 640 24, 473 24, 681 14, 576 14, 465 7, 453 7, 604 
Apr. 43,331 43, 300 27, 398 ai) 27s: 25,254 25, 267 14, 766 14, 610 7, 802 7, 888 
May 43,914 43, 887 28, 092 27,996 25, 988 26, 022 15, 084 15, 000 8,091 8, 068 
June 44, 394 44, 302 28, 415 28, 109 26, 408 26,137 6273 15,215 8,249 8, 103 
July 44, 986 44, 891 28, 924 28, 571 26, 920 26, 635 15,551 15, 326 8, 324 8, 226 
Aug. 45, 380 45,407 29, 287 29, 113 27, 314 ray ab Gi ld 15, 942 15, 854 8, 434 8, 387 
Sept. 45,693 45, 969 29,690 mo, 72a Zi, TOT 27,592 16, 133 16, 097 8,615 8, 523 
Oct. 467340 46,575 30, 249 30, 393 28, 258 28, 178 16, 511 16, 484 8, 773 8, 721 
Nov. 46, 998 46, 773 30, 659 30, 815 28, 740 28, 717 16, 900 17, 066 8, 776 8, 731 
Dec. 48, 309 47, 958 31, 576 31; 763 29, 283 29, 402 27,435 17, 439 8, 878 8, 846 
1974 
Jan. 48, 678 48, 532 ad, Te 32, 150 yA ae Ff 29, 684 17, 265 17, 599 8, 834 8,959 
Feb. 49, 088 49, 434 32, 035 32, 326 29, 592 29, 982 * * * * 
Personal Savings Non-personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1973 
Feb. 20, 475 20, 655 8, 608 8,912 12, 306 12, 719 41, 389 42,276 43, 856 44, 157 
Mar. 20, 691 20, 800 8, 973 8, 988 12, 399 12, 830 42, 063 42,641 44, 288 44, 524 
Apr. 21, 003 20, 994 9,028 8,904 12, 857 13, 065 42, 888 42,968 44, 993 45, 041 
May c 21, 311 21,265 8,974 8, 730 13, 084 13, 305 43, 370 43, 309 45, 702 45, 689 
June 21,655 21, 634 8, 973 8,625 ete e 13, 346 43, 839 43, 547 ‘ 46,195 46, 126 
July 22, 126 22,021 8, 894 8, 649 13, 650 13, 527 44, 669 44,235 46, 893 46, 779 
Aug. 22, 539 ey 2O9 8, 873 8, 684 13, 767 13, 673 45,179 44, 721 47, 359 47, 346 
Sept. 22, 862 22, 554 8, 861 8, 867 13, 897 13, 711 45, 620 45,284 47, 647 47, 898 
Oct. 23, 349 23, 036 9, 318 9,191 13,941 13, 778 46, 609 46, 057 48, 369 48, 619 
Nov. 23,951 23,973 9,619 9, 637 13, 850 13) 53.0 47, 420 47,206 49, 164 48, 888 
Dec. 24, 277 24, 657 9, 686 10, 149 14, 448 13, 874 48, 412 48, 383 50, 611 50, 052 
1974 
Jan. 24, 849 25, 227 9,610 10, 300 14, 185 14,191 48, 642 49, 534 50, 797 50, 797 
Feb. 25,478 25, 709 10, 149 10,517 P3722 14,177 49, 348 50, 407 51,208 51, 569 
Seasonally Adjusted Seasonally Adjusted 
Average of Wednesdays Average of Wednesdays 
Billions of Dollars Billions of Dollars 
60.0 60.0 60.0 — a 60.0 
55.0 55.0 55.0+— — 550 
Ratio Scale Ratio Scale 
50.0 —+50:0 
Total Major Assets 
45.0 Tee 
40.0 | 30.0 
35.0 
4 25.0 
30.0 
Personal Savings Deposits 
Total Canadian Loans 20.0 120.0 
25.0 25.0 ‘ian | r 
ae 18.0}— me 
— 20.0 wal 
General Loans “a 16.0 
=="1'8.0 — 10.0 
20.0 
4 = 
ney + 90 
18.0 16.0 _ 
+ 
Non-personal Term =a BX) 
16.05 and Notice 
4 
1 10.0 
é Business Loans ay — 70 
12.0 7 
90 — 18.0 
——4 
BOT a 
8.0 16.0 
10.0 
eg %, 50 — 140 
! 
Unsecured Personal Loans! a 
6.0 6.0 120 ¢- 120 
| } 
| Currency and Demand Deposits — 
5.0 5.0 10.0 L 10.0 
° 
1971 1972 1973 1974 1971 1972 1973 1974 


(1) As of month-end. 
% Not availabe . 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 





. Chartered Bank Reserves 


: As at Average* 

Cash Reserves(!) Mar. 13/74 Mar. 1-13/74 Feb. 18-28/74 
Cash Reserves - Statutory Basis 2, 826 E835 2, 936 
Required Minimum 2, 806 2, 806 2,902 
Excess 20 29 34 
Excess as a ratio of statutory deposits - 04% . 06% - 07% 
Cumulative excess at end of period 261 302 


Average* 


> As at Month of 

Secondary Reserves(4) Mar. 13/74 Mar. 1-13/74 Feb. /74 
Secondary Reserves - Statutory Basis 3, 861 3, 925 3, 913 
Required Minimum 3754 rien ie ae 3, 768 
Excess 107 171 145 
Excess as a ratio of statutory deposits 2% . 36% - 31% 

. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Mar. 13/74 Mar. 6/74 Feb. 27/74 
Excess Secondary Reserves 107 165 178 
Other Canadian Liquid Assets 4,588 4,474 4,451 

Total 4,695 4, 639 4,629 
Total as a ratio of major assets NM. A. 9. 4% 9.4% 
- Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Mar. 13/74 Mar. 6/74 Feb. 27/74 
Net float + Pee D +42. 3 -14.2 
Securities held under resale agreements -147.4 -82.9 -86.2 
Net amount of other uncompleted 
securities transactions with dealers “ - * 
and banks in Canada 

| 4, Central Bank Credit Outstanding Week Ending 


Mar. 13/74 Mar. 6/74 Feb. 27/74 


Advances tochartered and savings banks 


Average for week* ores 72 - 
Purchase and Resale Agreements 

Average for week* 108.5 47.8 76.4 

Maximum during week 208.7 98.8 105.7 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 

all calculated on a statutory basis. The figures for March in millions of dollars are: 

demand deposits 11, 608.2%**, notice deposits 35, 320.9%**, statutory note holdings 833, 5%*%*, 

- and the minimum average deposit requirement with the Bank of Canada 1, 972. 4%**, The 
required minimum ratio for March is 5.98 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 

loans and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was 

_ reduced to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 

of Canada notes less holdings calculated on a statutory basis which are included in cash 

reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 
er et EO 


Week Ending 
1. Money Market Rates(1) and Government 
Security Yields 





Day -to-Day Loans Mar. 13/74 Mar. 6/74 Feb, 27/74 
High 6 1/2 61/2 6 1/2 
Low by Age 6 1/2 6 1/2 
Close 6. 1/2 6 1/2 6 1/2 
Average of closing rates 6.50 6.50 6.150 

Average Treasury Bill Rate at Tender Mar. 14/74 Mar. 7/74 Feb. 28/74 

ee ee OF Pe eY 


91 day bills 6.19 6.13 6.07 
182 day bills iff 6.10 6.06 
; Government Bond Yields (¢) Mar. 13/74 Mar. 6/74 Feb. 27/74 
5% Apr. 1/74 7703 6.79 6. 84 
61/2% Dec. .M1/74 6. 85 6.80 6.63 
61/2% Oct/ 11/75 6. 83 6.78 6. 63 
51/2% pyr. (1/76 6. 83 6.78 6.63 
7% July 1/77 (extendible) corp, 6.76 6.59 
q 61/2% June 1/79 7. 06 7.00 6.94 
(7 5.1/2% Aug. 1/80 28 7a21 7.15 
’ 41/2% Sept. 1/83 7.39 7. 34 Ta2b 
q 51/4% May 1/90 8.01 7.94 7.94 
| 5 3/4% Sept. 1/92 8.03 TAOR 7.93 
7 61/2%<Oct. 1/95 7.94 7.94 7.91 
q 
| Long Term Average 7.81 ake Pay? 


2. Exchange rates: U.S. dollar in 
Canadian cents(3) Mar. 13/74 Mar. 6/74 Feb. 27/74 

Spot rates 
High 97. 30 97. 46 97.40 
Low 97.04 96. 78 96.74 
Close 97.24 97.38 96. 80 
Noon Average 97.19 97. 10 oT es 

90-day F 2s ial. 

y Forward Sprea 

Close mr ny Wi, ~ Ve .03P 
Noon Average D5) .02P .08P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973) and 7 1/4% (Sept. 13, 1973). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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<4 
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20 =o 
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15 Free’ Canadian Liquid Assets 2 15 
As a percentage of Total Major Assets : 
10 10 
q 
| i yaaa 
5 | ts ty iba | pil eyes 1s 
\97\ 1972 1973 1974 
|.Excludes day-to-day and call loans. Last date plotted. Mar.6 
14/3/74 


2.See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS | 
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24.0 


220 





20.0 











38.0 77380 
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32.0 ere = 320 
ui 
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30.0 |— ~ | 30.0 


28.0 


—4 18.0 





!. Excl, day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES * 





O N 
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residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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ENG Bank of Canada March 28, 1974 
oar WEEKLY FINANCIAL STATISTICS(1) 
As at 


3ANK OF CANADA 


‘Assets 






Government of Canada securities 

Treasury bills 

Other - 3 years and under 
- Over 3 years 

| Total 

(of which: - held under ''Purchase and 

| Resale Agreements"') 

| 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 








Advances to chartered and savings banks 

ba oreign currency assets 

nvestment in the Industrial Development Bank 
All other assets 


Total Assets 
|Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
| All other liabilities 


Total Liabilities 


'reasury bills 
Canada Savings Bonds 
|All other direct and guaranteed securities 








Total 

Held by: 

| Bank of Canada _ ~- Treasury bills 

| Other securities 

Chartered banks - Treasury bills 

Other securities 

| Govt. accounts - Treasury bills 
Other securities 

General public - Canada Savings Bonds 

| (residual) Treasury bills 

Other securities 

Li Total 

PE. 


GOVERNMENT OF CANADA BALANCES(¢) 


5, 2 1832 $ 


B60 
1, 23909 
ss PG 


LO059 





7,601.9 


OVT. OF CANADA SECURITIES OUTSTANDING (par value) 


4, 890 
10, 433 
14, 461 


29, 784 


1, 076 
5, 157 
3, 614 
4, 006 
100 
594 
10, 433 
101 

4, 704 


29, 784 


1, 072 


Increase since 


Mar. 27/74 Mar. 20/74 


(Millions of Dollars) 


69 
- 10 
wee. 


28# 
re 
a i 
reali 


- 194 


ded 


-287 


(1) For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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a. 


j Prelim. Increase since 


c HARTERED BANKS Mar. 27/74 Mar. 20/74 Mar. 13/74 Mar. 21/73 
j (Millions of Dollars) 
Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1, 990 oud 15 196 
_ Bank of Canada notes 840% 859 - 9# 122 
_ Day-to-day loans Z1L7 A153 - 8 -120 
Treasury bills 3,614 3, 625 8 690 


Other Government securities 


| - 3 years and under 4.007 1; fos + -137 

- over 3 years Lenop - 2 114 
Special call loans(!) 258% 300 29 96 
Other call and short loans(!) 299% ee Wg 17 98 

Ro ee eee ES 4? ae es a) 

| Sub -total 11, 225% 11, 320 544 1, 058 

| et Foreign Assets -1, 958 -61f -1, 513 


Less Liquid Canadian Assets 


r Loans to provinces 35 - | - 15 
| Loans to municipalities 1,251 32. 145 
Loans to grain dealers 700 -36 - 77 
Canada Savings Bond loans Zon - 9 3 
Loans to instalment finance 
companies 358 74 138 
General loans SONS 1 349 5, 945 
| Mortgages insured under the N.H.A. PARR SB 1, 11 art 
_ Other residential mortgages 1,877 14 858 
Provincial securities 471 -21 . — Le 
_ Municipal securities 485 yA iz 
Corporate securities 1,613 13 185 
Sub -total 40, 416 364 7, 460 
if Total Major Assets 49, 778 3574 7, 005 


Holdings of Selected Short-term Assets 


| Short-term paper 
| (included in less liquid 
Canadian assets) 337 310 37 79 


_ Chartered bank instruments(@) 
(not included in total 
major assets) 147 153 -13 123 


Fe Total 484 463 24 202 


a 


B: 
¢ 
1) Call and short loans to investment dealers and stockbrokers are divided between special 
_ call loans which can be liquidated in 24 hours on notice by either the lender or the 
- borrower, and other call and short loans. 
2) Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

Estimated. 
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JHARTERED BANKS 








Personal savings deposits 
chequable 
non-chequable 


fixed term deposits 


Non-personal term and 
‘notice deposits 
_ chequable 
| non-chequable 
bearer term notes 
other fixed term 


‘Demand deposits (less float) 
Total held by general public 
/Government of Canada deposits 
Total deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Is) 


‘oreign Currency Deposits of 
‘ . ° 
anadian Residents 




















Swapped(!) 
Other 


Jankers'! Acceptances Outstanding 
ee 
| 


ebentures Issued and Outstanding 


URRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
ne te te Ye ee ee te 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 


Total currency and demand deposits 
Personal savings and non-personal term 


and notice deposits 


Total Can. $ deposits and currency 


held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 


Can. $ Deposits 





fanadian Dollar Deposit Liabilities 
alse nealbtaaieteslaemitett aicdMllei able dentiededahdet ed 


Prelim. 


1, 063 


1, 438 


Mar. 27/ 74 Mar. 20/74 


Increase since 


Mar. 13/74 


(Millions of Dollars) 


26, 014 
(6, 489) 
(9, 703) 
(9, S22) 


10, 616 
( 404) 
( 506) 
(1, 994) 
(7, 712) 


8, 931 
45, 561 
1, 348 
46, 909 
963 











47, 872 








590 

4, 414 

8, 931 

13, 934 


36, 630 


50, 564 


1, 348 


od ALS 


398 


Mar. 21/73 


|) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 
pitts tntinoesmos 


As at Average* 

Cash Reserves(!) Mar. 27/74 Mar. 18-27/74 Mar. 1-15/74 
Cash Reserves - Statutory Basis 2, 823 2, 846 2, 834 
Required Minimum 2, 806 2, 806 2, 806 
Excess 18 4] 28 
Excess as a ratio of statutory deposits . 04% - 09% - 06% 
Cumulative excess at end of period 328 306 

Average* 
As at Month of 

Secondary Reserves(2) Mar. 27/74 Mar. 1-27/74 Feb. /74 
Secondary Reserves - Statutory Basis 3, 849 35-906 3,513 
Required Minimum 3, 754 5, 154 3, 768 
Excess 94 151 145 
Excess as a ratio of statutory deposits - 20% » 32% « 39% 

Chartered Bank "'Free'' Canadian Liquid As at 

Peeceaimadieneneanice seen ee 

Assets(3) Mar. 27/ 74 Mar. 20/74 Mar. 13/74 
Excess Secondary Reserves 94 118 103 
Other Canadian Liquid Assets 4,571 4, 642 4, 602 

Total 4,665 4, 760 4, 705 
Total as a ratio of major assets The ae 9.6% 9.5% 

Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

reece agate ee ee ie ee ee Se ee ee 

(increasing cash +; decreasing cash -) ‘Mar. 27/74 Mar. 20/74 Mar. 13/74 
Net float snererus files ree 
Securities held under resale agreements -126.0 = 153,93 -147.4 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada + 58.8 ~ - 

Central Bank Credit Outstanding Week Ending 

Mar. 27/74 Mar. 20/74 Mar. 13/74 
Advances tochartered and savings banks 
Average for week* - 10.6 Ae ie 
Purchase and Resale Agreements 
Average for week* 127.3 iZ7, 5 108. 5 
Maximum during week 21450 164.9 208.7 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 


all calculated on a statutory basis. The figures for March in millions of dollars are: 
demand deposits 11, 608.2, notice deposits 35, 320.9, statutory note holdings 833.5, and 
the minimum average deposit requirement with the Bank of Canada 1,972.4. The figures 
for April will be: demand deposits 11, 215.3, notice deposits 36, 423, 8, statutory note 
holdings 832.1, and the minimum average deposit with the Bank of Canada 1,970.7. The 
required minimum ratio for March is 5.98 per cent; for April it will be 5.88 per cent. 
Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was 
reduced to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 
Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves, 

Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


: Week Ending 
Money Market Rates(!) ana Government 


Security Yields 








Day -to-Day Loans Mar. 27/74 Mar. 20/74 Mar. 13/74 
High 6 1/2 61/2 G42 
een Gr hy7 6 1/2 6 1/2 
Close 61/2 6 1/2 G11/2 
Average of closing rates 6.50 6.50 bE St 

Average Treasury Bill Rate at Tender Mar.28/74 Mar. 21/74 Mar. 14/74 

91 day bills 6, 5h 6.29 6.19 
182 day bills 6f55 6. 36 

Government Bond Yields!) Mar. 27/74 Mar. 20/74 Mar. 13/74 
Bayes Dec. 1 iaA 7. 58 tye 6. 85 
B/2% «Oct. 1/75 7.54 7.29 6.83 
5 1/2% Apr 1/76 7.56 Toon 6.83 
7% July 1/77 (extendible) 7.56 7,44 7.19 
61/2%;" June 1/79 7.04 7.43 7.06 
51/2% Aug. 1/80 Tete 7.48 ee are! 
41/2% Sept. 1/83 7.90 Tb2 7.39 
5 1/4% May 1/90 8.32 8.11 8.01 
5 3/4% Sept. 1/92 8.32 Te9t 8.03 
61/2%- Ocett 1/95 e731 8. 00 7.94 
Long Term Average aay 7.89 7 84 

Exchange rates: U.S. dollar in 
Canadian cents(3) Mar. 27/74 Mar. 20/74 Mar. 13/74 

Spot rates 
High 97. 48 97. 34 Tis 30 
Low 97. 04 97. 06 97. 04 
Close 97. 42 OT a ke. 97.24 
Noon Average Sipe: 97.24 97319 

(4) 

90-day Forward Spread 
Close RAE: 2i13D 7 beds 
Noon Average . 14D . 04D . 05D 





The Bank Rate has been as follows effective from the date shown in brackets: 6% 

(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 

(Aug. 7, 1973) and 7 1/4% (Sept. 13, 1973). 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Total 





‘im . Canadian Loans! 
Non-government Securities, 
in : and Mortgages 











"Free Canadian Liquid Assets © 


Required Cash and Secondary Reserves 2 

















Net Foreign Assets = 





























"Free Canadian Liquid Assets 2 
As a percentage of Total Major Assets 
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Excludes day-to-day and call loans. 
See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 
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TOTAL CANADIAN LOANS | 











GENERAL LOANS 


38.0 — 380 36.0 i — 36.0 
36.0 — 36.0 34.0 +— — 340 
34.0 — 340 32.0 — 32.0 

[ie = io ea | 
32.0 |1974 a 320 30.0 

4 
a vs 
Pfs 
30.0 ~~ 7 30.0 28.0 
1973 oe 
os x 
/ 
a 

28.0 PS id ae 28.0 260 if 
26.0 4 26.0 240 
240 — 240 220 





20.0 








22.0 





20.0 


18.0 


























18.0 18.0 16.0 
|. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
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2.Mortgages insured under the National Housing Act and other 
residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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Wednesdays - Billions of Dollars 


Total 


Held by the General public ! 


Personal Savings Deposit 


Currency and Demand Deposits 





Non-personal Term and Notice Deposits 





Currency Outside Banks 2 


Government of Canada Deposits 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 





TREASURY BILLS! 







182 Day Bills 





9! Day Bills 








52% Oct. 1,1975 





5 o% Apr. |, 1976 







4% Sept. |, 1983 







54% May |, 1990 






Long-term Average 
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ny) ( -Bank of Canada aprii 4, 1974 
. WEEKLY FINANCIAL STATISTICS(1) 
RESALT PINANCIAL STATISTICS 


As at | Increase since 
BANK OF CANADA Apr. 3/74 Mar. 27/74 Apr. 4/73 


(Millions of Dollars) 
| Assets 


Government of Canada securities 













Treasury bills 1, 214. 7 153. 7 Aiae® 
Other - 3 years and under 2, 343.1 2073 290. 4 
- Over 3 years Zenon o 1.3 214.1 
| Total 6, 434.3 251.4 677.2 
| (of which: - held under ''Purchase and 
| Resale Agreements'') ares (-113. 2) (1.5) 

Bankers' acceptances 1.0 SG 1 a) 
(of which: - held under "Purchase and 
Resale Agreements'"') (1. (=" 5.0) (1) 
Advances to chartered and savings banks 60. 0 60.0 60.0 
Foreign currency assets FS -320.7 -80. 1 
Investment in the Industrial Development Bank TPT {1f4 172-1 
All other assets 545.4 256.0 250.9 
Total Assets fo Bot. 9 250; 0 1,081. I 
Liabilities 
Notes in circulation & 329.9 53.8 733.4 
Canadian dollar deposits: 
| Government of Canada 8% es y) 4.758 
| Chartered banks 1, 97820 ~ViF9 151.4 
Other 40.0 0. 3 Be: 
Foreign currency liabilities 2.5 0.1 -1599 
All other liabilities 493.8 207.9 ae | aes 
Total Liabilities Lpeo dae 250.0 1,061.4 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 4,905 15 615 
Canada Savings Bonds 10, 420 - 14 -583 
All other direct and guaranteed securities 14, 611 150 25 

Total 29,936 151# 58 
Held by: 

Bank of Canada _ ~- Treasury bills 1, 231 156 180 
Other securities 5, 259 101 506 

Chartered banks - Treasury bills 3,575 « 40 498 
Other securities 4,002 1g 132 

Govt. accounts - Treasury bills 35 . 64 ees 
Other securities 595 l at 

General public - Canada Savings Bonds 10, 420 - 14% -583 
(residual) Treasury bills 64 ec Wf St 
Other securities 4,756 59# -644 

Total 29,936 151# 58 
GOVERNMENT OF CANADA BALANCES(4) 706 366 -1, 215 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
ig Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Apr. 3/74 Mar. 27/74 | Mar. 20/74 Mar. 28/73 


; (Millions of Dollars) 
Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1,978 1,990 -1¥ 148 
Bank of Canada notes 785% 847 -12# 125 
Day -to -day loans 273 217 4 -.108 
Treasury bills 3,575 3, 614 -11 586 
Other Government securities 
. - 3 years and under 4,004 4 1236 16 - 2) 
- over 3 years 2,278 20 161 
Special call loans(!) 111% 259 -4] SID 
Other call and short loans(!) 346% 299 -~38 46 
Sub -total 11,071* 11, 240 -80# 916 
Net Foreign Assets -1, 930 284 -1,235 











Less Liquid Canadian Assets 


Loans to provinces 53 18 - 3 
Loans to municipalities 1,261 10 130 
Loans to grain dealers 636 -64 -13] 
Canada Savings Bond loans 212 - 9 3 
Loans to instalment finance 
companies 349 - 9 110 
General loans 30, 644 119# 5, 813 
Mortgages insured under the N.H.A. Z, 902 9 ove 
Other residential mortgages 1,901 24 908 
Provincial securities 464 - 7 - 20 
Municipal securities 484 - ] 10 
Corporate securities 1, 643 30 190 
Sub -total 40, 550 121# 7, 364 


Total Major Assets 49, 860 69# 7,044 


Holdings of Selected Short-term Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 316 355 46 103 





Chartered bank instruments(@) 
(not included in total 


major assets) 134 147 - 6 Se 
’ Total 450 502 40 208 








(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 
erence SOM LALULE SS 


f Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 

notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


| Demand deposits (less float) 


Total held by general public 
Government of Canada deposits 
_ Total deposits (less float) 


eetiraated float 


Total Canadian Dollar Deposits 


‘Foreign Currency Deposits of 
Canadian Residents 


| Swapped(!) 


i 


| Other 
‘Bankers! Acceptances Outstanding 
ne ee eenenrriee 


Debentures Issued and Outstanding 
SS 


Currency outside banks - coin 
- notes 

Demand deposits (less float) 

| and notice deposits 

held by general public 


Government of Canada deposits 


Can. $ Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
ee ate ee IE SES FEAR PLO LC 


Total currency and demand deposits 
Personal savings and non-personal term 


Total Can. $ deposits and currency 


Total Currency and Chartered Bank 


Prelim. 


Apr. 3/74 Mar. 27/74 


Increase since 


Mar. 20/74 





(Millions of Dollars) 


26, 149 
(6, 519) 
(9, 760) 
(9, 870) 


10, 697 
( 412) 
{° oS.h2) 
(1, 962) 
(7; Big) 


92059 
45,905 


697 1, 063 


46, 968 
878 


47, 846 


BP ge 


(1, 351) 1,427) 


(2, 506) 


493 


657 


590 
4, 428 
9,059 
14, 077 


36, 846 


SOS ons 
1; 063 


51, 986 





Mar. 28/73 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 

convert back into Canadian dollars at maturity. 

f Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 


: As at Average* 

Cash Reserves(!) Apr. 3/74 Apr. 1-3/74 Mar. 18-29/74 
Cash Reserves - Statutory Basis 2 e8li 2, 852 2, 849 
Required Minimum 2, 803 2, 803 2, 806 
Excess 8 49 43 
Excess as a ratio of statutory deposits . 02% - 10% . 09% 
Cumulative excess at end of period 148 435 

Average* 
As at Month of 

Secondary Reserves(2) Apr. 3/74 Apr. 1-3/74 Mar. /74 
Secondary Reserves - Statutory Basis 3, 855 3,-887 3,-90.1 
Required Minimum >, OL) 3, 611 3, 754 
Excess 44 ile 147 
Excess as a ratio of statutory deposits - 09% - 16% - 31% 

Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Apt. 3/14 Mar. 27/74 Mar. 20/74 
Excess Secondary Reserves 44 94 118 
Other Canadian Liquid Assets 4,412 4, 586 4, 64] 

Total 4,456 4, 680 4,759 
Total as a ratio of major assets Hea 9.4% 9. 6% 

Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Apr. 3/a4 Mar. 27/74 Mar. 20/74 
Net float +10.3 +7 26.5 + Lea08 
Securities held under resale agreements ees & -126.0 -153.5 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - Fake ie - 

Central Bank Credit Outstanding Meek ns, WSR erg © aoe eee eee, 

Apr. 3/74 Mar. 27/74 Mar. 20/74 
Advances tochartered and savings banks 
Average for week* Pa ~ 10.6 


Purchase and Resale Agreements 
Average for week* 0.8 Zits iZ7,3 
Maximum during week PS. 





The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for April in millions of dollars are: demand 
deposits 11,214. 8%**, notice deposits 36, 428. 7**, statutory note holdings 833. 0%*, and the 
minimum average deposit with the Bank of Canada 1, 969. 9**, The required minimum 

ratio for April is 5.88 per cent. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was 
reduced to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 
Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves, 

Average of business days. 

Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(?) and Government 
Security Yields 


Day -to-Day Loans Apr. 3/74 Mar. 27/74 Mar. 20/74 
High 6 3/4 64/2 61/2 
Low © bse 6 1/2 61/2 
Close 6 3/4 61/2 6 12 
Average of closing rates 6. 70 6. 50 6.50 

Average Treasury Bill Rate at Tender Apr. 4/74 Mar. 28/74 Mar. 21/74 

91 day bills 6.74 6.51 6.29 
182 day bills 6.95 6.55 6. 36 

Government Bond Yields!) Apr. 3/74 Mar. 27/74 Mar. 20/74 
5 1/2% Dec. 1/74 7. 83 7.58 7s 
5 1/2% Oct. 1/75 8.11 7.54 7.29 
Bly 2% AY. 1/76 8.05 Tx56 des 
7% July 1/77 (extendible) i. 98 Ta DO 7.41 
7% Sept. 1/7? 7.91 7. 65 7. 35 
6 1/2% June 1/79 7. 88 7. 64 7.43 
5 1/2% Aug. 1/80 7.90 rare 7.48 
4 1/2% Sept. 1/83 8.16 7.90 tobe 
5 1/4% May 1/90 8.5] B.32 8.11 
5 3/4% Sept. 1/92 8.52 8, 32 7.97 
6 1/2% Oct. 1/95 8.55 8.31 8.00 
Long Term Average 8. 40 S09 te Bar 


e. Exchange rates: U.S.|dollar in 


Canadian cents(3) Apr. 3/74 Mar. 27/74 Mar. 20/74 

Spot rates 
High 97.34 97. 48 97. 34 
Low pr oa oils O% OT. LB 
Close 97.14 97. 42 OTAIZ 
Noon Average OTs ao oy. 19 97.24 

(4) 

90-day Forward Spread 
Close ra de egg Le 7 ioe 
Noon Average wh bD . 14D . 04D 


eee nae 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973) and 7 1/4% (Sept. 13, 1973). 
| (2) Based on Wednesday closing mid-market prices. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 






= 
= 
“all ie 4 
{ , 

A Ae = 
$61. we 


7 Pups ) 


STI) > AsO PSE "6, 
OOO Ohagaqga whe RENAN 


8 LT C£..8., OS .8 egstevA mteT good | 


SY 
. 


ai tallob .2.U :eeter, sgnsdox3 


BY\OS .xsM AY\TS 25M _AT\E .tg A | _€)eineo nsibsas) 
‘ . 1) @ateT toqe. 
dE4TC 8h .Fe BE TO dgiH 
a0 .Te 60 Te Or .ve oa wol 
S1.ve SB Ve S{ .@ 99 *geo0lD 
SS TO er .ve és .T? egst9vA moo! 
é Rae 
Lewes biswtod ysb- 0e 
aer. ars. aeo, ° seolD 


a0 . dai. der, egstsvA noo 


8 :etoodcaid ni nwode 91456 od} mor? svitosiis ewollot as nssd = $tsA Ansa oT " | 
HITEL .@S .450) ~ > f1VOl AS .dsG) Pa\L Se IVeL (2b ae —_ SS SL .wouy 
ME\E Oo HETCL Ef smut) we\t & (ETCL SL yoM) ePR\E 2 | 2 .2qA) at 2’ 







AeveL (ef [3g92) ie ven. A a3 ety 
.299/11q Jeatscn- bint gaisol> oW no bees 
bans ai jodtecd Anadis% ed! no o1q asisA ( 
-anoij>sensti cewe to moiti10q brswrot odd fo aeter toge of des to muir T . 


: Cl 
ws ly bmn bo Dastediall 


6 
. CHARTERED BANKS - MAJOR ASSETS 













































: Wednesdays - Billions of Dollars 
54 54 
52 52 
50 50 
48 48 
42 
46 4 
40 
44 J 
— 38 
Total 
42 | 
— 36 
40 =. 
— 34 
38 4 
hae 
36 4 
sae ed 
34 Canadian Loans! :, 
Non-government Securities, 
and Mortgages me a 
32 | 
—7 26 
30 4 
24 —1 24 
22 =a Oe 
qT 
“oS — 20 
6 "Free Canadian Liquid Assets © 6 
4 — 4 
Ee 
| 
6 Required Cash and Secondary Reserves 2 6 
4 4 
O oa Net Foreign Assets - 40 
=i 
2 coe 9 
20 = 20 
15 Free’ Canadian Liquid Assets 2 BS 15 
As a percentage of Total Major Assets 7 
10 — 10 
| 1 
5 PAA. ea ake: 
197I 1972 1973 1974 
|.Excludes day-to-day and call loans. Last date plotted. Mar.27 


2.See footnotes on page 4. 4/4/74 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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Government Bonds a 
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reasury Bills 
oo 
30 49.2 
2.8 —= 5) 
= 
2.6 Bank of Canada | 2.8 
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ae oe 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ; 


38.0 


36.0 


34.0 


32.0 


30.0 


28.0 





24.0 


20.0 








1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES * 


5.6 


4.8 





Ue See 






40 


3.2 





24 





a S © Ne 


J F M AOM J J 
2.Mortgages insured under the National Housing Act and other 
residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED 
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|. Excl. Govt. of Canada Deposits. 
2.Notes and coins. 
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Wednesdays - Billions of Dollars 


Total 


Held by the General public! 


Personal Savings Deposits 





Currency and Demand Deposits 


Non-personal Term and Notice Deposits 


Currency Outside Banks 


Government of Canada Deposits 
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BANK DEPOSITS 
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Last date plotted: Mar.27 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 






































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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4/4/74 





<- | L aS 


; « | BINOIOA theawreVOD 
: { 


; ; i | 
ra) Ligliclidyatsilalestes teibes tay t id Listes 


24318 YAUZATAT 





evel evel stei vel. 
E ingA bettoly etob tea 
ay Pye 


i 


ont ', 


| 
y vy 
- 7 
a— | pboned Yo xno | F) 
a} | | 12 
ab | 4; 





| . 
o Halilulsafist a lied | 


20WO4G 2OUIVA2 AGAWAD 








N 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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ENG -Bank of Canada’ April 18, 1974 

a ; 
me \olG WEEKLY FINANCIAL STATISTICS(1) 
iho itor Me act or Ba » « Wedel Drea 
As at Increase since 
BANK OF CANADA Apr. 17/74 Apr. 10/74 Apr. 18/73 
(Millions of Dollars) 
Assets 


Government of Canada securities 


Treasury bills 1,199.2 -56.8 97.8 

Other - 3 years and under 2,424.2 43.9 398 7 

- Over 3 years 2, 88525 - 0.2 222.9 

Total 6, 508.9 -13.2 672.5 
(of which: - held under ''Purchase and 

Resale Agreements"') (4. 7) (- 1.6) ( = 425.53} 

Bankers' acceptances 3. aed 6.5 
(of which: - held under 'Purchase and 

Resale Agreements") (321) (3. 1) (=. 8,5) 

Advances to chartered and savings banks 65.5 0.5 65.5 

Foreign currency assets 19.3 - 8.0 -140.6 

Investment in the Industrial Development Bank 804.2 4.9 176.3 

All other assets 435.0 1803 108. 8 

Total Assets 7, 836.90 145.6 876.0 

iabilities 
Notes in circulation 5,408.7 8.3 752.0 


Canadian dollar deposits: 








Government of Canada 10.2 30638 ~ OS 8 
Chartered banks 1, 990.8 On er 156.0 
Qther 37.6 < RO ~ 268, 6 
| Foreign currency liabilities 1.8 - 7.5 = fia 
| All other liabilities 38740 154.9 5S, 6 
| Total Liabilities 7, 836.0 145. 6 876. 0 
E—e—ae—a—a—a—000 nS Tl 
/}GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
| Treasury bills 4, 935 15 625 
Canada Savings Bonds 10, 362 -25 -616 
All other direct and guaranteed securities 14, 603 aC | 33 
Total 29, 900 -13 42 
Held by: 
Bank of Canada ~- Treasury bills 1,246 -58 104 
Other securities 5, 349 44 577 
Chartered banks - Treasury bills 3, 614 84 532 
Other securities 3, 922 -466 54 
Govt. accounts - Treasury bills 30 - wt 
. Other securities 596 _ 33 
General public - Canada Savings Bonds 10, 362 -25 -616 
(residual) Treasury bills 75 “12 weet 
Other securities a Jae - | -631 
Total 29, 900 -13 42 


Gov ERNMENT OF CANADA BALANCES(@) 861 83 -1, 477 
se _* \gures tor the previous week Dave Deen TeVidttees eee 


1) For earlier data and footnote information see Bank of Canada Review. 
| (2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


4 





: cd 4 
wa 
i” 
ak 
> a) - 
= 5 f ik és 
5 + ‘) ae a. 
hi Sage 
- . 
. < 
ia 
rte 








8 Fe 8 .d2- 

v fee e eb 
_— 8 - 
ee (8.1 -) 

é #0 ba { Rm 
(ea -y | ey 
@.é0 2.0. 
3 OI - 0.8 - 
€ .av es 
8 80! £ Bel 
0 .d8T8 Oo .cSt 





0.Sey E .8 

8.1e - s.d - 
0 ,def S.f - 
$.8 - 0.S - 
L.vS - 2. - 
d,é¢ @ .AeT 
0.398 or | 


ase ey 
afo- eS- 
gt t - 
Sd e{- 


DOL 8a- 
tye Db 
ste AB 
bE Avab- 
OL .- - 
£€ - 
éfe- as- 
Fy - Si- 
f€3- B 6 
SS el- 
a 

wTs f- €8- 


None 


.wsivesd sb 





0 .d€8 JF 


= 


(oulsv 1sq) OMIGUAT2TUO 2aITIAUOSS AGAMAD TO .TVC 


aEe 
Sd€ OL 
£08 Af 


ee a eed 


oe ,eS 


ee 


ems J 
OBE 2 
o10€£ 


i 


6.2 to Ansa 908 © 


-eanad iexenade od? base sbsasD lo Am we am asoaslsc asia etal 
-beziver msed evedieuw. Pas 


Ame @ taomgoloved iatabaytaat add ai 4 ; ves 


(Sea DVAIAE LO T™ 


oltacrrt ott! 










2 ‘ oe | pat: ‘elie 
2 * Me ty as Ps a 
Saoy Ss = Te 


>. 


@ 







bas sesdowwt" bru Dish 1 O0n 


ie 


adlasd agaivee brs bora o evi 


ateees 


so al al hi 






Pe +sLlob gatbiiaad 
sbsm60 lo smpetirtev oD 
extasd bexsitsdd — 

x930 
























asitilidsil yonettu2 agieto 
_ asitilidsil redio Is 


asitilidsit [sioT 


s 


allid ytuaset 
abaod egaivs2 sbs 
asitixuose besins1syy bas tostib tedio If 


Is3oT 


.  ayd bial 

aflid yruesetT - sbsmasd to Ans& 

esitituose rediO 

allid yrwasexT - seAmed beteitsd 
esilituose 13820 

ellid yrwasetT - atnuos0s .tvod 

esitituoesa tadiO on 

ebaod eysivs® shams - 2ilduq lete09 

allid yruesstT (Isewbieet) 
ssititusse 19030 


Pe] 
[etoT 


AAV C 









‘ a 


+i: ee 







Prelim. Increase since 


| CHARTERED BANKS Apr. 17/74 Apr. 10/74 Apr. 3/74 r. 11/73 


(Millions of Dollars) 
ajor Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1,991 1, 992 14 119 
Bank of Canada notes 852* 818 29# 85 
Day -to -day loans 284 249 - 24. - 41 
Treasury bills 3,614 2, 200 - 45 431 


Other Government securities 


- 3 years and under 3.941 1, 749 -420 -152 

- over 3 years ; 2,238 5 249 
Special call loans(!) 115% 93 - 18 -191 
Other call and short loans(!) 292% 316 - 43 46 
Sub -total 11, 089% 10, 984 -102# 546 

Net Foreign Assets -1, 992 -232# «1, 206 


Less Liquid Canadian Assets 


Loans to provinces 58 7 6 
| Loans to municipalities 15-260 - 14 197 
} Loans to grain dealers 665 24 = OF 
| Canada Savings Bond loans 198 - 10 6 
Loans to instalment finance 
companies 513 42 282 
General loans 31, 134 102# 6, 036 
Mortgages insured under the N.H.A. yam be 7 262. 
Other residential mortgages 1, 989 29 977 
Provincial securities 471 5 - 12 
Municipal securities 489 ] 1] 
Corporate securities 1, 601 2 158 
Sub -total 41, 297 194# 7, 831 
Total Major Assets 50, 289 -1404 2.178 


Holdings of Selected Short-term Assets 


Short-term paper 
(included in less liquid 
‘Canadian assets) 265 309 - 8 Da, 


Chartered bank instruments(2) 
(not included in total 
major assets) 40 95 - 39 48 


Total 304 404 - 47 105 





(1) Call and short loans to investment dealers and stockbrokers are divided between special 
i call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 
|(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 
* Estimated. 
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j Prelim. Increase since 


CHARTERED BANKS Apr. 17/74 Apr. 10/74 Apr. 3/74 Apr. Lists 


(Millions of Dollars) 
















Canadian Dollar Deposit Liabilities 


| Personal savings deposits 26, 516 714 5, 556 

chequable (6, 607) (- 24) ( 186) 
non-chequable (9, 919) (3 47) (1, 158) 
fixed term deposits (9, 990) ( 48)# (4, 213) 


| Non-personal term and 







notice deposits 10, 508 -114¥¢ 1, 564 
_ chequable E395) (- 22) ( -24) 
non-chequable L S26) a * id) (nth..26 ) 
bearer term notes (1, 938) (- 15) (v~ 3675) 
other fixed term (7, 659) (- 76)# (1, 249) 
Demand deposits (less float) hee | -372# 961 
Total held by general public 46,281 -415# 8, 082 
| Government of Canada deposits 850 926 218 -1,207 
| Total deposits (less float) 47,208 -197f8 6, 875 
| Estimated float 934 101f 265 
Total Canadian Dollar Deposits 48, 142 - 96 7, 140 
Foreign Currency Deposits of 
anadian Residents 3, 840 | 108 2,189 
s a(1) 
| Swappe (1521) (1, 420) PED) Cry its) 
| her (2, 420) pe 5} (1. 070) 
j i ee cota Oe i ieee ie 7 ae? 1 
| ankers' Acceptances Outstanding 496 5 105 
ebentures Issued and Outstanding 657 - 49 
| q See Ea Se IG i aes De ieee ea 
: 
CURRENCY AND CHARTERED BANK 
| CANADIAN DOLLAR DEPOSITS 
' 
Or vency outside banks - coin 596 . 72 
- notes 4, 583 434 680 
Demand deposits (less float) 9,257 -372# 961 
_ Total currency and demand deposits 14, 436 ~330f rae! 
| Personal savings and non-personal term 
| and notice deposits 37, 024 - 43 oxi Ses i: ae 
Total Can. $ deposits and currency 
held by general public 51, 460 -373# 8, 834 
Government of Canada deposits 926 218 at on a 
Total Currency and Chartered Bank 
Can. $ Deposits 52, 386) -155# sah ed 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 


A As at Average* 
. SE nection - jah 
| Cash Reserves(!) Apr. 17/74 Apr. 16-17/74 Apr. 1-15/74 
| Cash Reserves - Statutory Basis 2, 823 2, 865 2, 853 
Required Minimum 2, 803 2, 803 2, 803 
Excess Za 63 50 
Excess as a ratio of statutory deposits - 04% - 13% - 11% 
| Cumulative excess at end of period 126 502 
| Average* 
| As at Month of 
| Secondary Reserves(2) Apr. 17/74 Apr. 1-17/74 Mar. /74 
| 
Secondary Reserves - Statutory Basis ast9 3, 894 3,901 
| . . ° 
| Required Minimum 3, 811 3,81) 3, 754 
| Excess 108 83 147 
| Excess as a ratio of statutory deposits 23% 3 AT% - 31% 
{2. Chartered Bank "Free" Canadian Liquid As at 
Se ee renadian Liquid. ES ATE OTE et IO SE ica Se PLOT RIN Se ae 
Assets(3) Apr. 17/74 Apr. 10/74 Apres3/74 
Excess Secondary Reserves 108 -1l het 
Other Canadian Liquid Assets 4, 367 4, 381 4, 428 
Total 4,475 4, 370 4, 472 
Total as a ratio of major assets n. a. 8. 7% 8.9% 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Apr. 17/74 Apr. 10/74 Apr, 3/74 
Net float +9.7 +12.4 +10.3 
Securities held under resale agreements pas Pats) a aes par He 
Net amount of other uncompleted 
securities transactions with dealers : + 6.1 - 
and banks in Canada 
Central Bank Credit Outstanding Week Ending 
Apr. 17/74 Apr. 10/74 Apr. 3/74 
Advances tochartered and savings banks 
Average for week* 32.8 51.0 29.0 
Purchase and Resaie Agreements 
Average for week* a0 Lo 44.3 
Maximum during week T9 b,. 195.1 





The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for April in millions of dollars are: demand 
deposits 11, 212.2, notice deposits 36, 428. 4, statutory note holdings 832.4, and the 
minimum average deposit with the Bank of Canada 1, 970.1. The required minimum 

r ratio for April is 5.88 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was 
reduced to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans Apr. 17/74 Apr. 10/74 Apr. 3/74 
High 7 1/2 6 3/4 6 3/4 
Low 6 1/2 6 1/4 6 1/2 
Close 7 1/4 6 1/2 6 3/4 
Average of closing rates 7<13 6.45 6. 70 

Average Treasury Bill Rate at Tender Apr. 18/74 Apr. 10/74 Apr. 4474 

91 day bills 7.33 6.81 6.74 
182 day bills “for 6.99 6.95 

Government Bond Yields (@) Apr. 17/74 Apr. 10/74 Apr. 3714 
5 1/2% Dec. 1/74 8.37 eer 7. 83 
51/2% ° Oct. f° 1/75 B72 8.18 8.11 
51/2% Apr. 1/76 8.74 8. 30 8.05 
7% July 1/77 (extendible) 83,33 8.19 7.95 
7% Sept. 1/77 8. 36 8. 16 7.91 
61/2% June 1/79 8. 36 8.13 7.88 
5 1/2% Aug. 1/80 8. 36 8.18 7.90 
41/2% Sept. 1/83 8. 38 8. 16 8. 16 
51/4% May 1/90 8. 66 8.69 8.51 
5 3/4% Sept. 1/92 8.79 Tie £ 8. 52 
6 1/2%s Oct.. 1/95 8. 70 8.61 8.55 
Long Term Average 8.61 8.54 8. 40 


Exchange rates: U.S. dollar in 


Canadian cents(3) Apr. 17/74 Apr. 10/74 Apr. 3/74 
Spot rates 
High oT 15 WRENS 97.34 
Low 96. 78 96.98 97.10 
Close 96. 78 97.18 97.14 
Noon Average 96.97 97.12 97.23 


90-day Forward Sosaad 
Close -08P .07D -09D 
Noon Average -03P .04D 15D 


ee RN a ee 


(1) 


(2) 
(3) 
(4) 


The Bank Rate has been as follows effective from the date shown in brackets: 6% 

(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25,41973); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 

(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973) and 81/4% (Apr. 15, 1974). 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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|.Excludes day-to-day and call loans. Last date plotted. Apr.lO 
2.See footnotes on page 4. 18/4/74 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 








Treasury Bills 





Bank of Canada 
Notes and Deposits 











Call Loans 











Day-—to—day Loans 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 





TOTAL CANADIAN LOANS | GENERAL LOANS 
38.0 38.0 36.0 — 36.0 
36.0 36.0 34.0 — 340 
34.0 34.0 320 -— —| 30 
- e 4 
32.0 320 30.0 








30.0 30.0 28.0 }-— 


28.0 26.0 VA 


28.0 





a 240 220 


24.0 


ecw 22.0 200° -- 








20.0 20.0 18.0 





18.0 =i 3.0 160 











1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
























RESIDENTIAL MORTGAGES * MUNICIPAL 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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= 56 
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Currency and Demand Deposits ay 
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Non-personal Term and Notice Deposits 
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Currency Outside Banks © a 
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Government of Canada Deposits 4 
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|. Excl. Govt. of Canada Deposits. Last date plotted: Apr. 10 
2.Notes and coins. 18/4/74 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


—{ 3) 15 Total 1 15 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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RONG -Bank of Canada April 25, 1974. 
4 174 IG WEEKLY FINANCIAL STATISTICS(1) 
¢ As at Increase since 


Apr. 24/74 APE. L474 Apr. 25/73 


(Millions of Dollars) 
















Government of Canada securities 




























Treasury bills 1, 200.4 1.2 106.4 
Other - 3 years and under 2, 436.9 2.7 376.8 
- Over 3 years 2, 885.5 - 222.9 
Total 6, 522. 8 fou 706.1 
(of which: - held under "Purchase and 
Resale Agreements'') (25. 4) (20, 7) (14,5) 
Bankers' acceptances Zee an, - 4.0 
(of which: - held under ''Purchase and 
Resale Agreements"') dag) (- -0.3) (- 4.0) 
Advances to chartered and savings banks 47, S 52.0 71.6 
Foreign currency assets $5.5 16.2 -83.2 
Investment in the Industrial Development Bank 806.6 2.5 178.5 
All other assets ; 254.4 -180.6 28.8 
Total Assets 7, 739.6 - 96.4 903.8 
Liabilities 
| Notes in circulation b, S91 ce - 17.4 135.0 
| , . 
Canadian dollar deposits: 
| Government of Canada 3945 29.3 S.3 
| Chartered banks 2,012.4 ral ae g 154.2 
Other 41.9 4.3 meee ed 
Foreign currency liabilities S73 16. 3 SPs 
All other liabilities 236.4 -150.6 21.6 
Total Liabilities 7, 739.6 - 96.4 903.8 
| GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 











Treasury bills 4,950 15 630 
Canada Savings Bonds 10, 340 -22 -626 
_All other direct and guaranteed securities 14, 603 ah | 35 
Total 29, 893 - 8. 39 

Held by: 
_ Bankof Canada ~- Treasury bills 1, 216 1 113 
| Other securities 5, 362 13 603 
Chartered banks - Treasury bills 3, 560 -58# 454 
| Other securities 3, 931 4 66 
7 Govt. accounts - Treasury bills 36 6 cg 
{ Other securities 597 -# 35 
General public - Canada Savings Bonds 10, 340 sui -626 
(residual) Treasury bills 138 664 70 
Other securities eT Tz -18# -669 


Total 29, 893 - 8 39 


VERNMENT OF CANADA BALANCES(@) 901 40 -1, 333 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 


SHARTERED BANKS Apr. 24/74 Apr. 17/74 


Increase since 


Apr. 10/74 Apr. 18/73 


(Millions of Dollars) 


Major Assets 


Canadian Liquid Assets 


- 3 years and under 3,946 is 
- over 3 years Pag 
Special call loans(!) 189% 
Other call and short loans(!) 280* 
Sub -total Li, Z213* Ld. 
Net Foreign Assets -2, 
Less Liquid Canadian Assets 
Loans to provinces 
Loans to municipalities i} 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 
General loans 3h, 
Mortgages insured under the N.H.A. 25 
Other residential mortgages Zs 
Provincial securities 
Municipal securities 
Corporate securities is 
Sub -total 41, 
Total Major Assets 50, 


Bank of Canada deposits Zz, 012 Ae 
Bank of Canada notes 909%* 

Day -to -day loans 318 

Treasury bilis 3, 560 3, 


Other Government securities 


Holdings of Selected Short-term Assets 


eR DP 


Short-term paper 
(included in less liquid 
Canadian assets) 262 


Chartered bank instruments(2) 
(not included in total 
major assets) SF 


Total 294 


991 
878 
284 
618 


698 
243 
115 
300 
126 


089 


53 
298 
697 
189 
498 


476 


914 
012 


458 
492 
578 
662 


699 


261 


40 


300 








- | 156 
56# 158 
35° 12 
88 535 

=, 51 -203 

5 251 
a2 =322 

- 16 20 

1384 608 

- 97 -1, 344 

=~ a5 8 
37 194 
29# ~ 74 

- 10 5 

ale 251 

4294 6,078 

asec 245 
a: 991 

=o 14 -~ 2) 

3 13 

age 137 

450# 7, 808 

491¢ 7,072 

- 48 8 


- 56 - 22 


-103 - 15 


Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 


borrower, and other call and short loans. 


Consist of bankers' acceptances and bearer term notes of other banks. 


Figures for the previous week have been revised. 
Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Apr. 24/74 Apr. 17/74 Apr. 10/74 Apr, 8/73 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 26, 605 76# 5 Hee 
chequable ( 6, 617) ( 2)4 ( 178) 
eee eee 7 ( 9, 969) ( 47)# (1, 184) 
fixed term deposits (10, 020) (2°27)4 (4, 214) 

Non-personal term and 

notice deposits 10,263 -245# 1073 
| chequable ( 415) (-221;# ( 4) 
| non-chequable ( 513} fies SI. ( -2A4) 
| bearer term notes A123 7) (-101) @, Sk6I5) 
other fixed term ( 7, 498) (-161)# ( 929) 
Demand deposits (less float) 9, 848 6844 1, 380 
Total held by general public 46, 716 515 8, 029 
| Government of Canada deposits 861 850 - 76 =I, 325 
) Total deposits (less float) 47, 566 439¢ 6, 704 
| Estimated float 750 -278# 47 
Total Canadian Dollar Deposits 48, 316 161# 6, 751 
Foreign Currency Deposits of 
Canadian Residents 3,970 1S 2,054 
| Swapped(!) (1,593) freee 135 (-107) ( 980) 
| Other (2 3657) ( 238)# plii2 74) 
Bankers' Acceptances Outstanding 450 - 45 46 
Debentures Issued and Outstanding 657 - 48 
| me ee 
: URRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
| Currency outside banks - coin 596 = re 
- notes 4,531 - 48# 594 
Demand deposits (less float) 9, 848 684# 1, 380 
Total currency and demand deposits 14,974 636# 2, 046 
| Personal savings and non-personal term 
| and notice deposits 36, 868 -169# ee 
: Total Can. $ deposits and currency 
held by general public 51, 842 467# 8, 695 
| Government of Canada deposits 850 - 76 ah gee 


Total Currency and Chartered Bank 
Can. $ Deposits 52, 693 391f# ToT) 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


.. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Apr. 24/74 Apr. 16-24/74 _Apr. 1-15/74 
Cash Reserves - Statutory Basis 2, 845 2; 873 2, 853 
Required Minimum 2, 803 2, 0 2, 803 
Excess 42 71 50 
Excess as a ratio of statutory deposits - 09% - 15% ~ 11% 
Cumulative excess at end of period 494 502 


Average* 


As at Month of 
Secondary Reserves(2) Apr. 24/74 Apr. 1-24/74 Mar. /74 
Secondary Reserves - Statutory Basis 3, 920 S291 3, 9Ut 
Required Minimum Ol I 3, 81a 3,164 
Excess 108 102 147 
Excess as a ratio of statutory deposits 23% ~21% - 31% 
. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) ’ Apr. 24/74 Apr. 17/74 Apr, 10/74 
Excess Secondary Reserves 108 111 -1l1 
Other Canadian Liquid Assets 4, 492 4, 401 4,385 
Total 4, 600 4,512 4,374 
Total as a ratio of major assets he. ak 8.9% 8. 7% 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Apr. 24/74 Apr. 17/74 Apr. ~10/74 
Net float * +40, 1 Seed +12.4 
Securities held under resale agreements U0. D -7.8 - 6.3 


Net amount of other uncompleted 
securities transactions with dealers . - + 6,1 
and banks in Canada 


Central Bank Credit Outstanding Week Ending 
Apr. 24/74 Apr. 17/74 Apr. 10/74 
Advances tochartered and savings banks 


Average for week* 54, ] Gy aphe: ar. U 


Purchase and Resale Agreements 
Average for week* a 
Maximum during week 85. 0 


~J \ 
OE aS; 
Oo 
Onn 





) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for April in millions of dollars are: demand 
deposits 11,212.2, notice deposits 36, 428.4, statutory note holdings 832.4, and the minimum 
average deposit with the Bank of Canada 1,970.1. The figures for May will be: demand 
deposits 11, 184.8, notice deposits 36, 975.8, statutory note holdings 833.2, and the minimum 
average deposit with the Bank of Canada 1, 988.0. The required minimum ratio for April is 
5.88 per cent; for May it will be 5. 86 per cent. 

)Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 

- of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day -to-Day Loans Apr. 24/74 Apr. 17/74 Apr. 10/74 
High 7 1/2 PE /2 6 3/4 
; Low 7 le 61/2 6 1/4 
1 Close Wi/2 71/4 6 1/2 
Average of closing rates 7.45 Toke 6.45 
j Average Treasury Bill Rate at Tender Apr. 25/74 Apr. 18/74 Apr. 10/74 
q 
. 91 day bills 7.64 7.33 6.81 
i 182 day bills 1.96 Wo? 6.99 
| Government Bond Yields (2) Apr. 24/74 Apr. 17/74 _Apr. 10/74 
. 5 1/2% Dec. Al/74 8.91 8.37 8.27 
; B1/2% Oct. J 1/75 8.95 OA72 8.18 
, 5 1/2% Apr 1/76 8.96 8.74 8. 30 
. 7% faly 1/77 (extenaiites 8.62 8.33 8.19 
| 7% Sept. 1/77 8.57 8.36 8.16 
61/2% June 1/79 8.50 8.36 8.13 
5 1/2% Aug. 1/80 8.45 8.36 8.18 
. 41/2% Sept. 1/83 BE 71 8.38 8.16 
. 5 1/4% May 1/90 8.92 6.6 8.69 
5 3/4% Sept. 1/92 8.94 8.79 8. 72 
: 61/2% Oct. 1/95 8.93 8, 10 8.61 
Long Term Average 8. 81 8.61 8.54 
2. €xchange rates: U.S. dollar in 
Canadian cents(3) Apr. 24/74 Apr. 17/74 Apr. 10/74 
Spot rates 96. 74 97.18 97.26 
High 95. 82 96.78 96.98 
Low wy Ge 96. 78 97.18 
Close 96. 37 96.97 97.12 
Noon Average 
90-d (4) 
-day Forward Spread 
Close -09P .08P -07D 
Noon Average .08P .03P . 04D 





(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973) and 8 1/4% (Apr. 15, 1974). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


| (1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
; 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





Total 


Canadian Loans! 
Non-government Securities, 
and Mortgages 





"Free Canadian Liquid Assets © 


Required Cash and Secondary Reserves © 











Net Foreign Assets a 





5 aie. fee oe eine eee eee eens cee a reveiey ae 2) 











iu u : * * 
Free Canadian Liquid Assets 2 
As a percentage of Total Major Assets 











1971 


|.Excludes day-to-day and call loans. 


1972 1973 


2@.See footnotes on page 4. 


Last date plotted Apr.17 
25/4/74 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 





! 
TOTAL CANADIAN LOANS GENERAL LOANS 
38.0 — 380 36.0 — — 36.0 
| | 
36.0 — 36.0 34.0 }— +340 
| r | 
34.0 340 32.0 + 32.0 
32.0 = 32.0 30.0 — 300 
T| 
Le ws 
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ia) 
30.0 130.0 280 — ag — 280 
28.0 —| 280 
26.0 —| 260 




































































24.0 240 
220 220 
20.0 — 200 18.0 ee +180 
4 Lee a = 
> Ca 
18.0 = 18.0 60 — 16.0 
rr 
| L | | eae | a 
1.Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
RESIDENTIAL MORTGAGES * MUNICIPAL 
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Cae: | v 1 
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2.Mortgages insured under the National Housing Act and other Last date plotted Apr. |7 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


56 


54 


52 


50 


48 


Total 


42 it 


Held by the General public | 
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Personal Savings Deposit 
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Currency and Demand Deposits 














Non-personal Term and Notice Deposits 





Currency Outside Banks 2@ 









Government of Canada Deposits 





1971 1972 1973 1974 


|. Excl. Govt. of Canada Deposits. Last date plotted: Apr.17 
2.Notes and coins. 25/4/74 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 







TREASURY BILLS! 


182 Day Bills 






9!1 Day Bills 
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5% Oct. 1,1975 


5 42% Apr. |, 1976 













7% Sept.1, 1977 





42% Sept. |, 1983 







5 4% May |, 1990 





Long-term Average 
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B76 Bank of Canada May 2, 1974. 
~B [G WEEKLY FINANCIAL STATISTICS(1) 
| As at Increase since 
|BANK OF CANADA May 1/74 Apr. 24/74 May 2/73 


| (Millions of Dollars) 
Assets 


Government of Canada securities 


Treasury bills 1, 16667 AEF 75.3 
Other - 3 years and under 2, 429.5 - 7.4 3f045 
- Over 3 years 2, 885.6 3 Zf2.9 
Total | eye ae ee * PT amma iy 7 Sah 
(of which: - held under ''Purchase and 
| Resale Agreements"') (-) (- 25. 4) (-) 
| Bankers' acceptances - . gen ~ 
| (of which: - held under ''Purchase and 
Resale Agreements") (-) (= 258) (-) 
| Advances to chartered and savings banks - -117.5 - 3.6 
| Foreign currency assets ie is a 102.0 -42. 8 
_ Investment in the Industrial Development Bank 806.6 - 172, 5 


All other assets 643.7 389.3 357.5 
Total Assets 8, 069.6 330.0 1, 164,.3 
iabilities 

| Notes in circulation 5,399.0 et 692.7 


| Canadian dollar deposits: 


Government of Canada Ch. i akan = 0,9 
| Chartered banks 2,079.9 67.5 199.7 
m Other 38.2 ao - 6.7 
I 
Foreign currency liabilities BB in - 9.0 
| All other liabilities om le PS 283.0 230. 5 
RM Total Liabilities 8, 069. 6 330.0 W ioe 





GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 








Treasury bills 4,965 is 635 
Canada Savings Bonds 10.3128 - 23 -635 
All other direct and guaranteed securities 14, 603 - 35 
; Total 29, 885 er ij 35 
Held by: 
Bank of Canada ~- Treasury bills I, 163 - 34 82 
Other securities 5, 355 =~ 7 602 
Chartered banks - Treasury bills 3 eT 67 S72 
Other securities 3,911 - 20# 11 
Govt. accounts - Treasury bills te 36 -~ 33 
Other securities 602 5 39 
General public - Canada Savings Bonds 10,316 - 23 -635 
(residual) Treasury bills 83 - 55 - 6 
Other securities 4, 735 22# -618 
_ Total 29, 885 led 9 35 
i > ——— Sa 
GOVERNMENT OF CANADA BALANCES(¢) 638 963 -1, 493 
; | DANES. 


4 = 

1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS May 1/74 Apr. 24/74 Apr. 17/74 Apr. 25/13 


(Millions of Dollars) 





Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 080 se Le pit 154 
Bank of Canada notes 795% 899 10# 124 
Day -to-day loans 299 319 he 39 
Treasury bills 3, 627 3, 560 - 58 454 


Other Government securities 











- 3 years and under bez O9 1 | -185 

- over 3 years 3,925 7235 aay 2.43 
Special call loans(!) 25% 189 74 -218 
Other call and short loans(!) 282 305 6 43 
Sub -total 11,294* 11,229 924 655 

Net Foreign Assets -2, 545 -457 «1, 826 


Less Liquid Canadian Assets 











Loans to provinces 37 | - 15 - 28 
Loans to municipalities ye 94 - 18% 224 
Loans to grain dealers 870 173 90 
Canada Savings Bond loans 179 - 10 5 
Loans to instalment finance 
companies 500 Z 243 
General loans ch ape 271# G, aif 
Mortgages insured under the N.H.A. sis hoe) 10 240 
Other residential mortgages 2, 006 ee 980 
Provincial securities 455 a Le - 23 
Municipal securities 493 1 15 
Corporate securities 1,562 - 16 152 
Sub -total 42,071 3918 8, 206 
Total Major Assets BO Tao 264 12035 








| Holdings of Selected Short-term Assets 
Short-term paper 
(included in less liquid 
Canadian assets) 215 236 = 25 26 


Chartered bank instruments(2) 
(not included in total 


major assets) 42 32 - 8 - ef 
Total 257 268 ae - 


meanvyesrt hack santo (anacdian dollare st srt iten NN 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised, 

* Estimated. 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 
eee Ss 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 






on-personal term and 
otice deposits 
chequable 
non-chequable 

bearer term notes 
other fixed term 


emand deposits (less float) 

__ Total held by general public 

overnment of Canada deposits 630 
_ Total deposits (less float) 

Betimated float 


_ Total Canadian Dollar Deposits 


Foreign Currency Deposits of 
Canadian Residents 


| Swapped(!) (1, 898) 
Other 


Bankers' Acceptances Outstanding 
en ee 


ebentures Is sued and Outstanding 












CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
| - notes 
| Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
| and notice deposits 

Total Can. $ deposits and currency 
held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
'Can. $ Deposits 


convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 


May 1/74 Apr. 24/74 


26, 715 


( 6, 626) 
(10, 019) 
(10, 071) 


10, 304 


47,574 
789 


48, 363 


4, 303 


596 
4, 492 
a 694 


14, 782 


2, VAD 


51, 800 
861 


52, 662 


Increase since 


Apr. 17/74 Apr. 25/73 


(Millions of Dollars) 


Tie 
21)# 
47) # 
51) 


oo 
| 


J 28¢ 
-151# 
-179# 

118f 
- 612 


ie 


- 504 


1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 











1. Chartered Bank Reserves 
As at Average* 

Cash Reserves(!) May 1/74 Apr. 16-30/74 Apr. 1-15/74 
Cash Reserves - Statutory Basis orate a 2, 882 or» be 
Required Minimum 2, 622 2, 803 2, 803 
Excess 95 79 | 
Excess as a ratio of statutory deposits - 20% - 17% - 11% 
Cumulative excess at end of period 874 505 

Average* 
As at Month of Month of 

Secondary Reserves(@) May 1/74 Apr. /74 Mar. /74 
Secondary Reserves - Statutory Basis 4,022 357937 3,901 
Required Minimum 3, 854 3; Gna 3, (54 
Excess 168 ‘25 147 
Excess as a ratio of statutory deposits a3 5% - 26% - 31% 

2. Chartered Bank ''Free'' Canadian Liquid As at g 

Assets(3) May 1/74 Apr. 24/74 Apr>— 17/74 
Excess Secondary Reserves 168 110 rit 
Other Canadian Liquid Assets 4,450 4,505 4, 412 

Total 4,618 4,615 4,523 
Total as a ratio of major assets neva. 9.1% 8. 9% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) May 1/74 Apr. 24/74 Apr. 17/74 
Net float -31.5 +40. 1 ce ate | 
Securities held under resale agreements - -28.5 -7.8 
Net amount of other uncompleted 
securities transactions with dealers - - = 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 
May 1/74 Apr. 24/74 Apr. 17/74 
Advances tochartered and savings banks 
Average for week* MA 54.1 32.8 
Purchase and Resale Agreements 
Average for week* id. 1 e303 2.9 
Maximum during week 50,6 85.0 7.9 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for April in millions of dollars were: demand 
deposits 11,212.2, notice deposits 36, 428.4, statutory note holdings 832.8**, and the 
minimum average deposit with the Bank of Canada 1, 969.8**. The figures for May are: 
demand deposits 11,191.3**, notice deposits 36,983.1%**, statutory note holdings 837. 6%**, 
and the minimum average deposit with the Bank of Canada 1,984.7%**. The required minimum 
ratio for April was 5.88 per cent; for May it is 5. 86 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 

**x Revised. 












- atleogsb yrotuisie te oltex sia 


1-2 Re 





202 | ave | boi19q to bae t6 #e99xe evil 
Peg. Ma rs | 
a.) ne ' “3 ee 2 % 
to dinoM Yo dtaoM js 8A - ie 
(S) | 2 
#v\ 16M 6v\\ .7 ar\s yam “leovise9A . , 
dosdsoee,’ y 
10g ,€ TEC .E $80.4 aiss& yrotsisie - esvrees! terse ew el 
sey ,€ {18 ,€ B28 .€ Ke 
vel esi sal aesoxa 
LE. . as. Wee. stisoqeb rctatese: be arg s oa (Ba99xa 
: ia ieee 
. ts 8A bivpil nsibsasD ae ined betetradD 1S 
tl A aT \ES rgd —aY\l yeM | - (EjadoasA” | 
: ‘eri Lhe 
rit orl Sal aevi1secA ytsbno22e ee990xa 
S1d + aga & O2h > atsaeA bivpit msibsasD 19d30, 
Ese & 213 2 81a .> Isto0T 
ge .8 1 .e +S «it | atoaes tojsra to oijs1 6 36 IstoT 
nistte> lo jaetie esvisee1 deed Isfinosiod .€ 
. enoiissensti shbsasO to Ans& bsisiqmoons 
js eA sish inomejsia yblesw Ixea oi of 
AT\Vi .zqA OAT \ES wagA by \f ysM (- dass gulasetseb ;+ des gniesat oni) 
T e+ { 05+ é ft- _ teoll isVi 
8.7- 2 .8S- - esinemesitps sisas1 tobau bled asitizusse 


bstelqmro ony tedio lo invome teVi 
- “ - atsiseb dtiw anoitasensti asitituyesa 
sabsaanD ni atasd Bas 


gaibea Ass W gaibssieiuO tibess) Ansa fstiasD 1+ 
AY\E wzgA aS WES .zqA aT \l ysM 7. ae 
— gaged agaivee bas boreirsdo of asoasvbA 
& SE [ be € .v2 *Atsew tot sgatevA 


etaosrmestgA sisesA bas sasdotued 
*Asow tol sysstevA 
0 .@8 9.02 dsew ganitulh mumixsM 


ao 
4a 
~m 
mm 
v 
— 
° 
_ 





etjisogeb sziton lo Pb bas atisogeb basmeb to HSI ai insmoetivpe: sv1se97 dess mmininr siT (1) 
baemeb :st9ew eréiioh to anolllim: nt lizgA 10 eotugil odT .aiaad yrotutete s no boteluolso Us 
oft bas .**8.SE8 egniblod ston yrojuiste #.8SS df atinogsh soitoa ,S.SIS [I atizogsb 
7816 y¥sM 101 eotogit ofT .**8.008 | sheasD to Aasd se? diiw jisoqeb systevs mwatiaicr 
.**8 .TE8 agniblod stom yrotuieta .** 1.280 Of alisoqeb ssiton .**€, LPI, If etisogeb baarteb 
murnigio Betiupot siT .**T .880,1 sbsasD io Ansa sd? diiw tisogsh sysieve cnurtinim od} bas 
-ine2 139q 08 .2 2] 33 yaM Tot yins> 19q 88.2 esw Si7qGA 101 01347 

aagsol yab of ysb ,betivpet mwumiainn sdi to es90x9 ai ShaasD lo AnsG sli te atisoqsb ssbolonl (S) 
bsovbe: esw bas OTC[ ylul evitoslis ia92 19q 0.0 aesw Ofe1 botiopes sdT .ellid yivesss) bas 
«STOL ytsunsl svitostis ineo 19q 0.8 of bas [TCI xr9da19990 svitoalis ines t9q 2.8 of 

4084 bas easol liso ,ebaod jnemmrevoD to ayaiblod bas aevt98e1 yrebnoce2 ea90xs esbulonl (£) 
tles> ni bebuloni e146 doidw eiasd y10tuisie 6 m0 beisiveoiso egaibfod eaal eston shensD lo 
.89V19e51 

-eyeb eeanieud to sgsitsvA = * 

-beeiveoA ** 


INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) ana Government 
Security Yields 


Day-to-Day Loans May 1/74 Apr. 24/74 Apr. 17/74 
High 7 3/4 7 if2 7-12, 
Low 51/2 71/2 6 1/2 
Close 71/4 71/2 7 1/4 
Average of closing rates 6. 7.45 Tels 

Average Treasury Bill Rate at Tender May 2/74 Apr. 25/74 Apr. 18/74 

91 day bills Tate 7.64 7.33 
182 day bills 8.12 7.96 7.57 

Government Bond Yields '@) May 1/74 _Apr. 24/74 Apr. 17/74 
Biye% Dee. 1/74 9.07 8.91 8.37 
51/2% Oct. 1/75 8.76 8.95 ei: 
51/2% Apr./ 1/76 8. 86 8.96 8.74 
7% July 1/77 (extendible) 8.54 8. 62 8.33 
7% Sept: 1/77 8.53 8.57 8. 36 
61/2% June 1/79 8.47 8.50 8. 36 
5 1/2% Aug. 1/80 8.49 8.45 8.36 
41/2% Sept. 1/83 8. 56 8.71 8.38 
5 1/4% May — 1/90 9.08 8.92 8.66 
5 3/4% Sept. 1/92 9.05 8.94 8.79 
61/2% Ot. 1/95 9.09 8.93 8. 70 
Long Term Average 8.94 8.81 8.61 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) May 1/74 Apr. 24/74 Apr. 17/74 

Spot rates 
High 96.28 96. 74 ot. 10 
Low 95. 76 95. 82 96. 78 
Close 95. 96 95. 82 96. 78 
Noon Average 96. 04 96. 37 96.97 

(4) 

90-day Forward Spread 
Close .07P ~09P .08P 
Noon Average .09P -08P .03P 


ee Oe ee eee ee ee ee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 71/4% (Sept. 13, 1973) and 81/4% (Apr. 15, 1974). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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42 Total 
36 
40 - 
34 
38 
oe a et 
36 
30 
34 Canadian Loans! 
Non-government Securities, 
: and Mortgages ee 
oe 
26 
30 sd 
24 7 24 
22 —| 22 
20 2 
6 "Free' Canadian Liquid Assets 2 6 
4 
6 Required Cash and Secondary Reserves 2 
ee 
O a Net Foreign Assets — 
Z 
20 20 
15 "Free" Canadian Liquid Assets 2 15 
As a percentage of Total Major Assets 
10 10 
| 
5 2 
1971 1972 1973 1974 
|.Excludes day-to-day and call loans. Last date plotted. Apr. 24 


2.See footnotes on page 4. 2/5/74 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS | 
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|. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
RESIDENTIAL MORTGAGES * MUNICIPAL 


5.6 


4.8 


= 
oO 


Ww 
DS) 


24 


Dae 
@ 


tleiviiis 


+ 
\ 
iN 


~n 


4.0 


\ 
\ 
\ 
poitis 










Pt a a 
\ 
t 
\ 
( 
\ 
\ 
\ 


32 


ITTTT] 





24 


Pied ot) ee Ol 
2.Mortgages insured under the National Housing Act and other 
residential mortgages. 


oc Fr. M 




















Last date plotted Apr. 24 
2/5/74 









2700) 8.2.9 bap, eppogtiom jpitmsbiaes, too .yob-ot-yob foxd,! 


~ * 23DAOTHOM JAITMIAIZIA 






8 BP | 
~ beta 
2 ”“ 


~~ 








t | J 
i ae ee ee ee ee ees ee ee oe 


2A3JAIG WIARO 





on GO @aAtL FM A MTR LE 
PS 19h 'Dettolq otob te0J 
FT\AS 


9 


CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 




















Wednesdays - Billions of Dollars 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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C ~ -  Conacke- Bank ofCanada May 9, 1974 
EN .™ WEEKLY FINANCIAL STATISTICS(1!) 
r -616 Kel 
As at Increase since 
BANK OF CANADA May 8/74 May 1/74 May 9/73 


(Millions of Dollars) 
Assets 


Government of Canada securities 


Treasury bills 1, 168.6 1.9 52.8 

Other - 3 years and under 2,429.5 - 376.9 

- Over 3 years 2, SOb.6 Ot 22269 

Total 6, 483. 8 2.0 652.6 
(of which: - held under ''Purchase and 

Resale Agreements'"') (-) (-) (-) 


Bankers! acceptances = = e 
(of which: - held under ''Purchase and 


, Resale Agreements") | (-) (x) 

| 

| Advances to chartered and savings banks - - - 
} Foreign currency assets 180.0 42.5 -62.0 
Investment in the Industrial Development Bank 810.7 4.1 182.6 
All other assets 375.2 -268.5 139.3 
Total Assets t, 649. 7% -220.0 912.5 
Liabilities 
— 

_ Notes in circulation 5, 487.6 88.5 103.3 


_ Canadian dollar deposits: 





Government of Canada Tah See ars 0.3 
Chartered banks 2,035.5 - 46.5 166.7 
Other 43.5 Bae = 2b 5 
Foreign currency liabilities Big = Ase -30.6 
All other liabilities PA do Va) -243.9 94.2 
Total Liabilities 7, 849.7 -220.0 9 leiee® 
| GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 4,980 15 640 
Canada Savings Bonds 10,245 - 73 -691 
|All other direct and guaranteed securities 14, 602 - | 36 
Total 29, 827 - 59# - 16 
Held by: 
Bank of Canada ~- Treasury bills 1; 18s 2 59 
Other securities 5, 355 - 603 
Chartered banks - Treasury bills 3, 648 20 585 
Other securities 3, 903 - 5f 26 
Govt. accounts - Treasury bills 65 - 7 - 20 
Other securities 602 - 39 
General public - Canada Savings Bonds 10,245 - 73 -691 
(residual) Treasury bills 83 - 16 
Other securities 4, 742 5# -632 
Total 29, 827 - 594 ~ 36 
GOVERNMENT OF CANADA BALANCES(®). 521 -115£ -1, 643 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


4 
CHARTERED BANKS May 8/74 May 1/74 Apr. 24/74 May 2/73 


(Millions of Dollars) 
Major Assets 


_ Canadian Liquid Assets 










4 
_ Bank of Canada deposits Ay 033 2, 080 68 200 
Bank of Canada notes 890* 786 -118f¢ 114 
_ Day-to-day loans 304 301 - 18 1 
_ Treasury bills 3, 648 3, Oat 67 572 
| Other Government securities 
r - 3 years and under 3.917 1, 667 - 42 -218 
=  -over 3 years 2,255 20 2.45 
Special call loans(!) 187% 287 99 ae) 
Other call and short loans(!) 258% 289 P37 Fi ie 
Sub -total 11, 236% Ve Oh 59# 860 
Net Foreign Assets eyial tel -225 -1, 997 
Less Liquid Canadian Assets | 
Loans to provinces Zee | - 15 - 34 
Loans to municipalities i7s37 454 235 
Loans to grain dealers 1,005 i35 234 
| Canada Savings Bond loans 174 mT 6 
| Loans to instaiment finance 
- companies 561 53 304 
General loans 31,977 197# 6,099 
Z 
Mortgages insured under the N.H.A. 2,905 - 19 246 
_ Other residential mortgages . Z, 022 17 965 
_ Provincial securities 455 : m9 
: Municipal securities 506 12 21 
| Corporate securities 1, 567 4 149 
Sub -total 42, 520 4218 8, 206 
Total Major Assets 51, 041 2544 7,069 
Holdings of Selected Short-term Assets 
Short-term paper 
(included in less liquid 
Canadian assets) rae Ae | Le - 12 9 


Chartered bank instruments(2) 
(not included in total 
major assets) 32 43 11 aT 


Total 309 266 = 2 2 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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(1) 


CHARTERED BANKS 





Prelim. 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 


chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 


chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 


Total held by general public 


Government of Canada deposits 513 


Total deposits (less float) 


Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency Deposits of 
Canadian Residents 


Swapped(!) (2¢4k2.6) 
Other 


Bankers' Acceptances Outstanding 


| Debentures Issued and Outstanding 


| CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 


~ notes 


Demand deposits (less float) 


Total currency and demand deposits 


Personal savings and non-personal term 
and notice deposits 


Total Can. $ deposits and currency 
held by general public 


Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 


May 8/74 May 1/74 


Increase since 


Apr. 24/74 


(Millions of Dollars) 


27, 122 
( 6, 869) 
(10, 143) 
(10, 110) 


10, 027 
(422) 
(542) 
( 1, 790) 
( 7, 292" 


10, 2A 1 


RS tap 


628 


47, 988 


1, 978 


49, 966 


4, 550 


( 1, 924) 


(2, O26) 


436 


657 


602 
4, 613 


IO, 11 


15, 427 


37, 148 


ore Loe b>) 
628 


53, 203 





386# 
( 220)# 
( 110)# 
( 56)# 


-2404 
( 20)# 
( 13)# 
(- 29) 
(-245)# 


5104 


656# 


-231# 


1,554# 


-# 
1254 


510# 


6354 
146 


782# 


-231# 


551# 


4258 
1,129# 


May 2/73 





Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of dollars) 


Loans in Canadian Currenc 














Total Major Assets Total General Business\1) Unsecured Personal(1) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1973 
Mar. 42,651 42, 842 26, 612 26, 640 24,473 24, 681 14, 576 1 
, , , ’ . 4, 465 7,453 
Apr. 43,331 43, 300 27, 398 27,273 25,254 25, 267 14, 766 - 14, 610 7, 802 ps td 
May 43,914 43, 887 28, 092 27, 996 25, 988 26, 022 15, 084 15, 000 8,091 8, 068 
June 44, 394 44, 302 28, 415 28, 109 26, 408 26, 137 15, 273 15,215 8, 249 8, 103 
July 44, 986 44, 891 28, 924 28, 571 26, 920 26, 635 15, 551 15, 326 8, 324 8, 226 
Aug. 45, 380 45, 407 29, 287 29,113 27,314 27, 117 15, 942 15, 854 8, 434 8, 387 
Sept. 45,693 45, 969 29, 690 29, 711 27, 707 27, 592 16, 133 16, 097 8,615 8, 523 
Oct. 46340 46,575 30, 249 30, 393 28, 258 28, 178 16, 511 16, 484 8, 773 8, 721 
Nov. 46,998 46, 773 30, 659 30, 815 28, 740 28, 717 16,-900 17, 066 8, 776 8, 731 
Dec. 48, 309 47, 958 31, 576 31, 763 29, 283 29, 402 17, 135 17, 439 8, 878 8, 846 
1974 
Jan. 48, 679 48, 533 31, 732 32, 150°" 29, 357 29,684 17, 265 17,599 8, 834 8, 959 
Feb. 49, 090 49, 436 32, 032 32, 323 29,589 - 129,979 17, 883. 18, 027 8, 899 9, 090 
Mar. 49, 633 49, 832 32, 707 32, 740 30, 359 30, 604 * * * + 
Apr. ** 50, 538 50, 488 33, 884 33,715 31, 336 31, 336 * % * * 
Personal Savings Non-personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
; seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1973 
Mar, 20,691 20, 800 8,973 8, 988 12,399 12, 830 42, 063 42,641 44, 288 44, 524 
Apr. 21, 003 20, 994 9, 028 8, 904 12, 857 13, 065 42,888 - 42, 968 44, 993 45, 041 
May 21,311 21, 265 8,974 8, 730 13, 084 13, 305 43, 370 43, 309 45, 702 45, 689 
June 21, 655 21, 634 8, 973 8,625 13,212 13, 346 43, 839 43, 547 46,195 46, 126 
July 22, 126 22,021 8, 894 8, 649 13, 650 13, 527 44, 669 44,235 46, 893 46, 779 
Aug. 22,539 22, 359 8, 873 8, 684 13, 767 13, 673 45,179 44, 721 47, 359 47, 346 
Sept. 22, 862 22, 554 8, 861 8, 867 13, 897 Ket 2 | 45, 620 45,284 47, 647 47, 898 
Oct. 23, 349 23, 036 9,318 9,191 13,941 13, 778 46, 609 46,057 48, 369 48, 619 
Nov. 23,951 237923 9,619 9,637 13, 850 13, 530 47, 420 47,206 49, 164 48, 888 
Dec. 24,277 24, 657 9, 686 10, 149 14, 448 13, 874 48, 412 48, 383 50, 611 50, 052 
1974 
Jan. 24, 854 (ASF ys 9,610 10, 300 14,179. 14, 184 48, 642 49, 534 50, 797 50, 797 
Feb. 25, 484 25) 715 10, 146 10, 514 ¥3,, 720: 14, 176 49, 350 50, 409 51,209 51, 570 
Mar. 25,985 26,116 10, 639 10, 650 13, 817 14, 296 50, 441 51, 15¢ 51, 689 51,949 
Apr. ** 26,591 26,591 10, 421 10, 267 14, 672 14, 916 51, 683 51, 787 52, 518 52,571 * 
Seasonally Adjusted Seasonally Adjusted 
Average of Wednesdays Average of Wednesdays 
Billions of Dollars Billions of Dollars 
60.0 60.0 60.0 60.0 
55.0 55.0 55.0 55.0 
Ratlo Scale Ratio Scale 
50.0 50.0 50.0 50.0 
Toral Major Assets Total 
45.0 45.0 45.0 45.0 
40.0 40.0 40.0 30.0 
Held by 
General Public 
35.0 35.0 35.0 
25.0 
30.0 30.0 30.0 
Personal Savings Deposits 
Total Canadian Loans 20.0 a 20.0 
25.0 25.0 “| 12.0 
18.0 . 
20.0 a 
General Loans 16.0 
18.0 10.0 
16.0 9.0 
Non- nal Term 8.0 
and ice Deposits 
10.0 70 7.0 
9.0 18.0 
6.0 
8.0 | 16.0 
7.0 50 cr — 140 
60 120 120 
| 
Currency and Demand Deposits = 
5.0 5.0 100 10.0 
197] 1972 1973 1974 1971 1972 1973 1974 
(1) As of month-end 
* Not available 


** Prelimnary. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1, Chartered Bank Reserves 






As at Average* 

Cash Reserves(!) May 8/74 May 1-8/74 Apr. 16-30/74 
Cash Reserves - Statutory Basis 2, 874 2,891 2, 882 
Required Minimum 2; G29 2, 823 2, 803 
Excess 5] 67 79 
Excess as a ratio of statutory deposits ~ 11% - 14% - 17% 
Cumulative excess at end of period 404 874 

Average* 
As at Month of 

Secondary Reserves/(@) May 8/74 May 1-8/74 Apr, /74 
Secondary Reserves - Statutory Basis 4,002 4,005: Caw 
Required Minimum 3, 855 3, 855 3, 811 
Excess 147 150 25 
Excess as a ratio of statutory deposits 31% . 31% 26% 

Chartered Bank ''Free'' Canadian Liquid As at f 

Assets(3) May 8/74 May 1/74 Apr, 24/74 
Excess Secondary Reserves 147 170 110 
Other Canadian Liquid Assets 4,411 4,443 4,509 

Total 4, 558 4,613 4,619 
Total as a ratio of major assets n. a. 9.0% 9.1% 

Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) May 8/74 May 1/74 Apr. 24/74 
Net float -6.1 -31,5 +40. 1 
Securities held under resale agreements s a -28.5 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada “ = . 

#. Central Bank Credit Outstanding ee CON AS No 0h a 
May 8/74 May 1/74 Apr, 24/74 
Advances tochartered and savings banks 
Average for week* - wi. S 54.1 
Purchase and Resale Agreements 
Average for week* - 10.1 Fe 
Maximum during week - 50.6 85.0 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for May in millions of dollars are: demand 
deposits 11, 197. 8*%*, notice deposits 36, 989.9%**, statutory note holdings 840.5%**, and the 
minimum average deposit with the Bank of Canada 1, 982.8**. The required minimum ratio 
for May is 5.86 per cent. 

2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 
Rash ta tins edhe th alate above tn och cecraensavee gr sewed 


' Week Ending 
1. Money Market Rates(!) ana Government 
Security Yields 





Day-to-Day Loans May 8/74 May 1/74 Apr. 24/74 
High 7 3/4 73/4 71/2 
Low Z 51/2 71/4 
Close 7 71/4 71/2 
Average of closing rates 7. 28" 6775 7.45 

Average Treasury Bill Rate at Tender May 9/74 May 2/74 Apr. 25/74 

91 day bills 7.91 1.72 7.64 
182 day bills 8.19 Pe 4 7.96 

Government Bond Yields () May 8/74 May 1/74 Apr. 24/74 
B1/2% Dec. 1/74 9.01 9.07 8.91 
51/2% Oct. 1/75 8.90 8.76 8.95 
5 1/2% Apr. 1/76 9. 06 8.86 8.96 
7% July 1/77 (extendible) 8.64 8.54 8.62 
7Q% Sept. L/ 7% 8.61 8.53 8.57 
6 1/2% June 1/79 8.58 8.47 8.50 
5 1/2% Aug. 1/80 8.61 8.49 8.45 
41/2% Sept. 1/83 8.73 8.56 8.71 
5 1/4% May 1/90 8.92 9.08 8.92 
5 3/4% Sept. 1/92 8.94 9.05 8.94 
61/2% Oct. 1/95 8. 96 9.09 8.93 
Long Term Average 8. 81 8.94 8.81 

2. Exchange rates; U.S. dollar in 











Canadian cents(3) May 8/74 May 1/74 Apr. 24/74 
Spot rates 
High 96.48 96.28 96. 74 
Low 95.88 95. 76 95. 82 
Close 96.48 95796 95. 82 
Noon Average 96.24 96. 04 96. 37 
| (4) 
| 90-day Forward Spread 
Close . 00 .07P -09P 
Noon Average -09P .09P . 08P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973) and 8 1/4% (Apr. 15, 1974). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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2.See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 








TOTAL CANADIAN LOANS | 











GENERAL LOANS 





38.0 — 38.0 36.0 36.0 
36.0 36.0 34.0 34.0 
34.0 34.0 32.0 32.0 
32.0 320 30.0 30.0 
30.0 — 30.0 28.0 280 
28.0 28.0 26.0 26.0 
26.0 26.0 24.0 — 240 
24.0 240 22.0 22.0 
220 22.0 20.0 |— 20.0 
20.0 20.0 18.0 & 18.0 
18.0 18.0 16.0 i 16.0 





|. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES * 











De we ee or. OO RD 
2.Mortgages insured under the National Housing Act and other 
residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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Wednesdays - Billions of Dollars 








Held by the General public! 


Personal Savings Deposit 


Currency and Demand Deposits 


Non-personal Term and Notice Deposits 


Currency Outside Banks 


‘Government of Canada Deposits 


1972 IS73 


|. Excl. Govt. of Canada Deposits. 


2.Notes and coins. 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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CANADA SAVINGS BONDS 


1971 1972 1973 




















BONDS EXCLUDING C.S.B. 


15 Total 5 
4 14 
6 General Public 6 
5 5 
4 4 

6 
5 Bank of Canada 5 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 













TREASURY BILLS! 


182 Day Bills 


91 Day Bills 


5% Oct. 1,1975 


52% Apr. |, 1976 


7% Sept.1, 1977 





4% Sept. |, 1983 


54% May |, 1990 


Long-term Average 





\97| i972 1973 
|.Weekly tender rate on Thursday date. Last date plotted: May 8 
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En 6 Bank of Canada May 16, 1974. 
m- BI WEEKLY FINANCIAL STATISTICS(1) 


<- 


(Millions of Dollars) 


Government of Canada securities 


Treasury bills 1, 168.4 - 0.1 

Other - 3 years and under 2,444.6 15.1 

- Over 3 years 2 le -10.4 

Total 6, 488. 3 4.6 
(of which: - held under ''Purchase and 


Resale Agreements"') (12) (1252) 


Bankers' acceptances | A . 
(of which: - held under ''Purchase and 







Resale Agreements"') ey, (=) 
Advances to chartered and savings banks 50.0 50.0 
Foreign currency assets 165.7 -14,3 
Investment in the Industrial Development Bank 816.6 5.8 
All other assets 326.7 -48.5 
Total Assets 7, 847. 3 ~ Leo 
iabilities 
Notes in circulation 5). 529.0 sao 


Canadian dollar deposits: 


: - Government of Canada 152 Zins 
Chartered banks a, 01369 -19.5 
Other 25.8 = Meet 

| Foreign currency liabilities 5.0 Le 
| All other liabilities 251.0 -18.5 


Total Liabilities 1, 8438 - 2a3 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 





Treasury bills | 5,045 65 
Canada Savings Bonds 10, 130 -115 
All other direct and guaranteed securities 14, 601 ar A 
Total 29, 776 - 51 

| Held by: 
Bank of Canada ~- Treasury bills 1, 185 - 
Other securities 5, 360 5 
Chartered banks - Treasury bills 3, 734 86 
. Other securities 3, Bie 9 
Govt. accounts - Treasury bills 40 - 25 
Other securities 604 2 
General public - Canada Savings Bonds 10, 130 -115 
(residual) Treasury bills 86 4 
Other securities 4, 726 - 17 
Total 29, 776 - 51 
GOVERNMENT OF CANADA BALANCES(?) $d 90 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


As at Increase since 


BANK OF CANADA , May 15/74 May 8/74 May 16/73 
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Prelim. 
CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 


Less Liquid Canadian Assets 


Holdings of Selected Short-term Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 226 


Chartered bank instruments(2) 
(not included in total 
major assets) 64 


Total 290 


borrower, and other call and short loans. 


Bank of Canada deposits 2,014 2; 
Bank of Canada notes 866% 
Day -to -day loans 282 
Treasury bills 3, %4o4 3; 
Other Government securities 
- 3 years and under 3,924 1, 
- over 3 years 2, 
Special call loans(!) 199% 
Other call and short loans(!) 266* 
Sub -total 11, 283% 11, 
Net Foreign Assets -2, 


Loans to provinces 

Loans to municipalities I, 

Loans to grain dealers 1, 

Canada Savings Bond loans 

Loans to instalment finance 

companies 

General loans XI 

Mortgages insured under the N.H.A. 2, 

Other residential mortgages 2, 

Provincial securities 

Municipal securities 

Corporate securities 1, 
Sub -total 42, 
Total Major Assets 50, 


033 
836 
304 
648 


661 
254 
187 
258 
181 


92% 


120 
Bayt 
095 
167 
593 
675 


919 
057 


454 
501 
655 


345 


606 


274 


305 


Increase since 


50 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


Figures for the previous week have been revised. 
Estimated. 





May 15/74 May 8/74 May 1/74 May 9/73 


(Millions of Dollars) 








30 


| (1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
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Prelim. 


Increase since 

















CHARTERED BANKS May 15/74 May 8/74 May 1/74 May 9/73 
(Millions of Dollars) 
(Canadian Dollar Deposit Liabilities 
| Personal savings deposits 27, 424 235¢ 6, 143 
| chequable ( 6, 847) (- 30)# ( 312) 
non-chequable > (10, 200) ( 16)4 (1, 402) 
fixed term deposits (10, 377) ( 249)# (4, 430) 
-Non-personal term and 
otice deposits 9,991 - 20% 991 
chequable ( 413) (- 9)#£ ( -4) 
non-chequable ( 534) (- 2)# (  -8) 
bearer term notes ( 1, 769) (- 22)4 (. -334) 
other fixed term ( 7, 2.65) ( 14)£ ( 669) 
emand deposits (less float) 9,526 -658# lL, 021 
Total held by general public 46, 941 -443 8 8,155 
overnment of Canada deposits 430 5b -115 -1, 644 
Total deposits (less float) 47, 454 -5584 6, 511 
Estimated float 2, 234 68# ay See 
Total Canadian Dollar Deposits 49, 687 -48 9 7, 828 
] oreign Currency Deposits of 
anadian Residents 4, 848 299# 3, 028 
“Swapped(!) (2, 338) ( 2, 084) ( 160) (1, 680) 
( 2, 764) (138) (1, 348) 
ie eri? Acceptances Outstanding 414 - 22 45 
‘Debentures Issued and Outstanding 656 - 48 
|CURRENCY AND CHARTERED BANK 
__ CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 602 - a | 
- notes 4,652 17# 637 
Demand deposits (less float) 9, 526 - 658# 1, 021 
Total currency and demand deposits 14, 779 -641# 1, 729 
Personal savings and non-personal term 
and notice deposits 37, 415 215 aa Ae Se 
Total Can. $ deposits and currency 
held by general public 52,194 -426# 8, 863 
Government of Canada deposits B13 -115 __ -1,644 
Total Currency and Chartered Bank 
Can. $ Deposits 52,707 -541# _ 7 219 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 





(Average of Wednesdays - Millions of dollars) 


Loans in Canadian Currency 


















Total Major Assets Total General Business(1) Unsecured Personal(1) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1973 
Mar./ 42,651 42, 842 26, 612 26, 640 24, 473 24, 681 14, 576 14, 465 7, 453 7, 604 
Apr. 43, 331 43, 300 27, 398 27,273 25,254 25, 267 14, 766 14, 610 7, 802 7, 888 
May 43,914 43, 887 28, 092 27, 996 25, 988 26, 022 15, 084 15, 000 8,091 8, 068 
June 44, 394 44, 302 28,415 28, 109 26, 408 26, 137 15, 273 15,215 8,249 8, 103 
July 44, 986 44, 891 28, 924 28, 571 26, 920 26, 635 15, 551 15, 326 8, 324 8, 226 
Aug. 45, 380 45,407 29,287 29, 113 27,314 27,117 15, 942 15, 854 8, 434 8, 387 
Sept. 45,693 45, 969 29, 690 29, 711 27, 707 27, 592 16, 133 16, 097 8,615 8, 523 
Oct. 46,340 46,575 30,249 30, 393 28, 258 28, 178 16, 511 16, 484 8, 773 8, 721 
Nov. 46,998 46,773 30, 659 30, 815 28, 740 28, 717 16, 900 17, 066 8, 776 8, 731 
Dec. 48, 309 47, 958 31, 576 31, 763 29, 283 29, 402 17, 135 17, 439 8, 878 8, 846 
1974 
Jan. 48, 679 48, 533 31, 732 32, 150°" 29, 357 29, 684. 17, 265 17, 599 8, 834 8, 959 
Feb. 49, 090 49, 436 32, 032 32, 323 29, 589 £29,979 17, 883. 18, 027 8, 899 9, 090 
Mar. 49, 633 49, 832 32, 706** 32, 739%* 30, 358%* 30, 603¥** * * * : i 
Apr. 50, 546** 50, 496** 33, 888** 33, 719% 31,339%* 31, 339% * * ’ * 
Personal Savings Non-personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Depogits and Demand Deposits Held ‘by General Public Total 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1973 
Mar. 20,691 20, 800 8, 973 8, 988 12,399 12, 830 42, 063 42,641 44, 288 44, 524 
Apr. 21,003 20, 994 9, 028 8, 904 12, 857 13, 065 42, 888 42,968 44, 993 45, 041 
May 21,311 21,265 8,974 8, 730 13, 084 13, 305 43,370 43, 309 45, 702 45, 689 
June 21, 655 21, 634 8, 973 8,625 13,212 13, 346 43, 839 43,547 46,195 46, 126 
July 22, 126 22,021 8, 894 8, 649 13, 650 13, 527 44,669 44,235 46, 893 46, 779 
Aug. 22,539 22, 359 8, 873 8, 684 13, 767 13, 673 45, 179 44, 721 47, 359 47, 346 
Sept. 22, 862 22, 554 8, 861 8, 867 13, 897 13, 711 45, 620 45,284 47, 647 47, 898 
Oct. 23, 349 23, 036 9, 318 9,191 13, 941 13, 778 46, 609 46, 057 48, 369 48,619 
Nov. 23,951 23, 973 9,619 9, 637 13, 850 13, 530 47,420 47, 206 49,164 48, 888 
Dec. 24, 277 24, 657 9, 686 10, 149 14, 448 13, 874 48, 412 48, 383 50,611 50, 052 
1974 
Jan, 24, 854 25,232 9,610 10, 308 14,179 14, 134 48, 642 49, 534 50, 797 50, 797 
Feb. 25, 484 25, 715 10, 146 10, 514 13, 720 14, 176 49, 350 50, 409 51,209 51,570 
Mar. 25,985 26, 116 10, 639 10, 650 13, 817 14, 296 50, 441 51, 157 51, 689 51,949 
Apr. 26, 593** 26, 593% 10, 423** 10, 269** 14, 673** 14, 916 51, 689%* 51, 793** 52, 523** 52, 576** 
Seasonally Adjusted Seasonally Adjusted 
Average of Wednesdays Average of Wednesdays 
Billions of Dollars ' Billions of Dollars 
60.0 60.0 600 7] 60.0 
55.0 55:0 55.0 55.0 
Ratio Scais 
50.0 50.0 50.0 50.0 
Total Major Assets Total 
45.0 45.0 45.0 45.0 
40.0 40.0 40.0 30.0 
Held by 
General Public 
35:0 35.0 35.0 
; 25.0 
} 
30.0 300 300 
Personal Sovings Deposits | 
Total Canadian Loans 20.0 | — 20.0 
2 
20:0 25.0 ; ( 
! 
20.0 & i = 
Genera! Loans 16.0 
18.0 10.0 
20.0 | 
18.0 16.0 | on 
Non- iT | 8.0 
16.0 Sores | 
10.0 
7.0 -4 7.0 
12.0 <> 
9.0 18.0 
6.0 
8.0 16.0 
10.0! 
7.0 50 y 140 
| | 
| | 
2 
6.0 6.0 12.0 12.0 
Currency and Demand Deposits | 
| 
} 
5.0 5.0 10.0 10.0 
j 
\971 1972 1973 1974 1971 1972 1973 1974 
(1) As of month-end 
* Not avaitadie 


a * Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 





1. Chartered Bank Reserves 
As at Average* 

Cash Reserves(!) May 15/74 May 1-15/74_ Apr. _16-30/74 
Cash Reserves - Statutory Basis 2, 857 é 2, 881 2, 882 
Required Minimum 2, 823 2, 823 2, 803 
Excess 34 58 79 
Excess as a ratio of statutory deposits . 07% . 12% ls% 
Cumulative excess at end of period 643 874 

Average* 
As at Month of 

Secondary Reserves(@) May 15/74 May 1-15/ 74 Apr. /74 
Secondary Reserves - Statutory Basis 4, 049 4, 020 35-93? 
Required Minimum 3, 855 3, 855 3, ob1 
Excess 194 165 iss 
Excess as a ratio of statutory deposits - 40% - 34% - 26% 

2. Chartered Bank "Free'! Canadian Liquid As at 

Assets(3) May 15/74 May 8/74 May 1/74 
Excess Secondary Reserves 194 150 L772 
Other Canadian Liquid Assets 4,411 4, 353 4, 420 

Total 4,605 4, 503 4,592 
Total as a ratio of major assets Ne /Bs 8.9% 9. 0% 

Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) May 15/74 May 8/74 May 1/74 ___ 
Net float +20.9 -6. 1 =31.5 
Securities held under resale agreements -12.3 - - 

Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - - 
4. Central Bink Credit Outstanding ie CR OUR ern SL or 
May 15/74 May 8/74 May 1/74 
Advances tochartered and savings banks 
Average for week* 20.0 . Sd a 
Purchase and Resale Agreements 
Average for week* 2.95 - 10.4 
Maximum during week 12.4 - 50.6 

(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for May in millions of dollars are: demand 
deposits 11, 188.6%**, notice deposits 37, 002. 8**, statutory note holdings 842. 8**, and the 
minimum average deposit with the Bank of Canada 1, 980.0**. The required minimum ratio 
for May is 5. 86 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* 


Average of business days. 


** Revised. 
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INTEREST RATES AND EXCHANGE RATES 
einen Anca mcnennan en ereehnretrmen magmas ee 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans May 15/74 May 8/74 May 1/74 
High 7 3/4 7 3/4 7 3/4 
Low 6 7 5 1/2 
Close 7 Age 7 71/4 
Average of closing rates 6.90 7.35 6.75 

Average Treasury Bill Rate at Tender May 16/74 May 9/74 May 2/74 

91 day bills 8.40 7.91 7.92 
182 day bills 8.72 8.19 8.12 

Government Bond Yields (¢) May 15/74 May 8/74 May 1/74 
5 1/2% Dec. 1/74 8.94 9.01 9.07 
5 1/2% Oct. 1/75 8.97 8.90 8.76 
5 1/2% Apr. 1/76 9.14 9.06 8.86 
7% July 1/77 (extendible) 8.75 8.64 8.54 
7Q% Sept. V/Te 8.74 8.61 8.53 
6 1/2% June 1/79 8.58 8.58 8.47 
5 1/2%° Aug. 1/80 8.65 8.61 8.49 
41/2% Sept. 1/83 8.81 8.73 8.56 
5 1/4% May 1/90 8.97 8.92 9.08 
5 3/4% Sept. 1/92 8.98 8.94 9.05 
61/2% Oct. 1/95 8.96 8.96 9.09 
Long Term Average 8. 82 8.81 8.94 





2. Exchange rates: U.S. dollar in 


Canadian cents(3) May 15/74 May 8/74 May 1/74 

Spot rates 
High 96.56 96. 48 96.28 
Low 96.12 95. 88 95. 76 
Close 96.24 96. 48 95. 96 
Noon Average 96.25 96.24 96. 04 

(4) 

90-day Forward Spread 
Close .02P . 00 «07P 
Noon Average -04P - 09P ~09P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 

; (Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5°1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 

(Aug. 7, 1973); 71/4% (Sept. 13, 1973); 8.1/4% (Apr. 15, 1974) and 8 3/4% (May 13, 1974). 
(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

| (4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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"Free' Canadian Liquid Assets @ 




















Required Cash and Secondary Reserves 2 
e }— 1S 
O i Net Foreign Assets zx O 















20 20 
4 

15 Free’ Canadian Liquid Assets 2 —+ 15 
As a percentage of Total Major Assets > 
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197] 1972 1973 1974 

|.Excludes day-to-day and call loans. Last date plotted May8 


2.See footnotes on page 4. 16/5/74 


oe sea i 


teh oho 
: o 7 ata mt 


le 
hed 







oN “sp 4 





teins T Sa aaeM 288 3a 


“hint Dad iopenaieanenlle | 


aay 
i ; 
i 


ef veeehl ywnbaovez bao tend berluped 


nnn B928H Npls107 tet — ve 










i*:? eartesed ean 3¢8 jae =e 
ae f . CU] fs ‘ eve: 











se Dee, 
Ste 


Pa 


~ 5 









i Petr arie eeu! 


afas Ove ©F 481d) ipo 2Tt aa ative 





GYOM dsttolg stob tant 
BY \2\ ar 





7 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS | 


38.0 38.0 
36.0 36.0 
34.0 34.0 


32.0 


30.0 














|. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES * 
— 56 
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2.Mortgages insured under the National Housing Act and other 
residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





56 56 
54 54 
52 182 
| 
50 —r1 650 
48 48 
46 +— — 46 
4 
44 Total athag 
42 =r ie 
40 | — 40 
Held by the General public | 
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Personal Savings Deposit 
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Currency and Demand Deposits reall 14 
16 7 
12 =—a12 
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Non-personal Term and Notice Deposits J 
8 —7 8 
6 — 5 
Currency Outside Banks 2 
4 — 4 
Government of Canada Deposits 
2 J 2 
| | 
0 e) 
\97I i972 1973 1974 
|. Excl. Govt. of Canada Deposits. Last date plotted: May 8 
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_ GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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Bank of Canada 6 re) lf li | | 0 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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BANK OF CANADA 
Ny Ascatn 
Maoets 


Government of Canada securities 
3 Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
| (of which: - held under ''Purchase and 


Resale Agreements"') 


(of which: - held under ''Purchase and 


Resale Agreements'') 


| Advances to chartered and savings banks 

| Foreign currency assets 

vestment in the Industrial Development Bank 
All other assets 


Total Assets 


_ Canadian dollar deposits: 
Government of Canada 

_ Chartered banks 

ie Other 


Foreign currency liabilities 
All other liabilities 
f 


Total Liabilities 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks 

Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(2) 


As at 


5, DIU. o 


60.8 
Zz, 02670 
38.4 


7, 869.4 


5, 060 
10, 072 
14, 601 


295 F528 


1, 185 
SB; 296 
3, 746 
3; 9035 

34 


F 


May 22/74 | 


, Cas aka7 Bank ofCanada_ May 23, 1974 


mies CK WEEKLY FINANCIAL STATISTICS(1) 


Increase since 


May 15/74 May 23/73 


(Millions of Dollars) 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


0.2 75 7 

- 7.1 372.4 

G1 212% 4 

- 6.9 656.6 
(-12.2) (-) 
(-) (-) 
-50. 0 : 

49.4 -61.7 

5.6 189.7 
2349 142.6 
22.0 927.2 
5,53 726.9 

- 3,5 - 5.8 
W262 164.2 
2.16 - 6.7 

- 3.4 -30.7 
8.8 19.9 
22.0 927.2 
15 700 
-58 -832 

: 36 

-43 - 96 

: 75 

- 7 587 
134 639 
-~lif 43 

- 7 aa 

- 40 

-58 -832 
8# 18 
184 -634 
-43 - 96 
470 -1, 702 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Pe 


Prelim, 


d ajor Assets 


| Canadian Liquid Assets 


Bank of Canada deposits 2, 026 
Bank of Canada notes 920% 
Day -to-day loans A pf 
Treasury bills 3, 746 


Other Government securities 
- 3 years and under 
- over 3 years 


9,916 


Special call loans(!) 218% 
Other call and short loans(!) 241] %* 


Sub -total 11, 343% 


Net Foreign Assets 


| Less Liquid Canadian Assets 
f KL ty 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Major Assets 


Holdings of Selected Short-term Assets 
(ede aR ae ce ae de ler cb ae I 


Short-term paper 
(included in less liquid 
Canadian assets) 228 


Chartered bank instruments(2) 
(not included in total 
major assets) 88 


Total 316 


May 22/74 


May 15/74 


Increase since 


May 8/74 May 16/73 


(Millions of Dollars) 


2,014 
894 
282 

i ge 


1, 679 
2,248 
195 
270 


LiLees 


<3 190 


79 
Die AeA 
130 
160 
378 


31, oD 


Ly dod 
, O14 


453 
498 
1,610 
42,591 


50, 714 


226 


64 


290 


- 20 143 
56# 104 

- 23 8 
85 646 
18 -180 
“ae 227 
8 - 80 

12 - 49 
1314 819 
-270 -2,218 
- Al 46 
12 208 
35 384 
eas 6 
- 14 154 
2864 5, 910 
11 245 
20 1, 003 
oe - 29 
~ 3 14 
- 45 164 
2526 8, 105 
113# 6, 706 
“ag “1,2 
32 eel 

mae t ~ 16 


) Call and short loans to investment dealers and stockbrokers are divided between special 


call loans which can be liquidated in 24 hours on notice by either the lender or the 


borrower, and other call and short loans. 


Consist of bankers' acceptances and bearer term notes of other banks. 


Figures for the previous week have been revised. 


Estimated. 
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May 22/74 


ARTERED BANKS 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


a 


on-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 

_ Total held by general public 

Government of Canada deposits 904 
} Total deposits (less float) 

| Estimated float 


Total Canadian Dollar Deposits 







| 
\Foreign Currency Deposits of 
Canadian Residents 


Swapped(!) 
Other 


(2,526) 


Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 
RRENCY AND CHARTERED BANK 
| CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 

{ - notes 

Demand deposits (less float) 

. _ Total currency and demand deposits 

| Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency 
held by general public 

Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 


May 15/74 


May 8/74 


Increase since 


(Millions of Dollars) 


27, 453 
cE 6,727) 
(10, 207) 
(10, 519) 


9, 865 
Gs ATT 
(516) 
( 1, 668) 


fy 7, 205) 


9, 784 


47, 103 


430 
47, 533 
TY 


49,112 


S202 


( 2, 281) 
(v2, 922) 


436 


656 


52,767 


275 
167 
844 

658 # 


-575# 


( 144)# 
12# 


66¥ 


36# 
(-110)# 
( 22)# 
( 123)# 


-145# 
ore} 
(- 12)f 


(-102) 
(- 36)# 


- 83 


341# 


( 197) 


May 16/73 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 
eth Beth ec Sneha noe Rt Bech a 


As at Average* 
et SEERA Eh is th eee 
Cash Reserves(!) May 22/74 May 16-22/74. May 1-15/74 
Cash Reserves - Statutory Basis 2, 869 2, 888 2, 881 
Required Minimum 2, 623 2, 323 2, 823 
Excess 46 66 58 
Excess as a ratio of statutory deposits . 10% - 14% - 12% 
Cumulative excess at end of period 263 641 
Average* 
As at Month of 
Secondary Reserves(2) May 22/74 May 1-22/74 Apr. /74 
Secondary Reserves - Statutory Basis 4, 069 4,037 3,937 
Required Minimum 3, 855 3, 855 3, 811 
Excess 214 182 125 
Excess as a ratio of statutory depo sits - 45% - 38% - 26% 
Chartered Bank ''Free'' Canadian Liquid As at 
eee ee FF ie wanadian Liquid + May 22074 WAS BS /74 Maw B/ 74 
Assets(3) May 22/74 May 15/74 May 8/74 
Excess Secondary Reserves 214 193 149 
Other Canadian Liquid Assets 4,451 4, 442 4, 356 
Total 4,665 4,635 4,505 
Total as a ratio of major assets Nera. 9.1% 8.9% 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
DSRS Ga! Oem Rie el 3c <a ES PS 5 LS 
(increasing cash +; decreasing cash -) May 22/74 May 15/74 May 8/74 _ 
Net float -7.0 420.9 -6.1 
Securities held under resale agreements - aig S - 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada re 3 = 
Central Bank Credit Outstanding Week Ending 


May 22/74 May 15/74 May 8/74 
Advances tochartered and savings banks 


Average for week* -, 20.0 - 


Purchase and Resale Agreements 
Average for week” 10.5 2.5 - 
Maximum during week 75 12.4 - 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for May in millions of dollars are: demand 
deposits 11, 188.5%**, notice deposits 37, 002. 8, statutory note holdings 842.5%*%*, and the 
minimum average deposit with the Bank of Canada 1,980.2**. The required minimum ratio 
for May is 5. 86 per cent. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves, 

Average of business days. 


*k Revised, 





| 
a 



































atizogeb conde 


eaPrieh aan te j 


ts 2A Lat dee ¥  Bhog id asibsosD"'s o7 et 





Sretate 


| . a. ' 
eh eer. eS sailientainihcduciaaaae 
dee D She St fab .> atoeeA bivpil netbeans’ 15dt0 
202 afd h 230 4 ot: dtp MAES le 
, in Hrgn & wate 
we .8 WL. 6 it atoges olsen to ated 6 es IsjoT | 
: bis 
nisit9> to tosis esvteaes das [sitastod | 
enoitosenst? sbsasS to Ans& beielqmiosany — 
te eA etsb tromiotsia lle ow 3x00. adi of 
by\8 ysM = ___AT\@L ysM- J AY \SS ysM {- daso gniasero9 11889 
[ . : 2 .OS+ : 0 3 4 
- €,Si- - eimemse1gs olnans tobas bled esitizuse2 
beisiqmoony dadté to ats othcn Sa tA 
atslsob diiw enoitosans1? asitixu29e 
- - . ~ _ #£bansD ai adeasd bas ,- 
gaibsd deoW gaibastetyO tibetO Aned lextnad. 
T\8 ysM _ay\et ys BY\SS yeM | his tale 
eAned agnives bas bstsixedo ol 2opqsvbA | 
- 0.08 - “desew tot sgstovA 
eimoriestRA slaaoH ala gesdoiud 
- | 2.8 2.0! *joow, 101 ogstsvA, : 


- SS! 81h Asew goiitub miucrtixsM 


" * 


aiisoqsb ssiton to PS bas etiaoqeb basmreb to PSf ai tnemmoetivpst ov1ees1 des> mwminioxr oAT 

basmish 91% eteilob to anoillica mi yoM 102 earugit odT. .aiasd ytolvteste « ao betsiuclso Is 

eft brs **2 ,SP8 egaiblod ston yromiste & S00 VE etieogsh sciton #*2 BAL ll etieageb 

cits: mumiaim betivpet sfT 1#* 9.080 |[f sbansD toodlasd edt diiw tieoqeb Ssgstevs momiaim 

-tngo19q 08.2 ei ysM 102 

ensol ysb 03 ysb ,boxivps1 omwraiaion oft lo aeeoxe ai abuciach Jo dasd oft te, rnp pet 
besube1 esw bas OTL ylul evidoslis imam 19q 0.9 ssw oite1 betiupe1 odT .ellid yxwesott 

.STCI yrswnsl, svitoette t192 teq 0.8 of bas IVC t9deme09C eviszolie ineo 19q ¢ 8 of 

rite bas easol lisa ,abnod jasmim1sevoD to epniblod bas aevtees1 yrshao2ee 28899%9 oobakout 

fess ni bebuloni o18 doidw eiesd yiotuiste 5 no beialuolas egaibiod eacl aston sbansD } 

-39vV19897 ; 

. nes aacaieud to sgstevA 








INTEREST RATES AND EXCHANGE RATES 
a 


Week Ending 
Money Market Rates(!) ana Government 
Security Yields 


Day-to-Day Loans May 22/74 May 15/74 May 8/74 

See 

| High 8 1/2 7 3/4 7 3/4 

Low 6 1/4 6 7 

| Close 8 1/2 7 ¥/2 7 
Average of closing rates 7. 88 6.90 Ts 3D 

Average Treasury Bill Rate at Tender May 23/74 May 16/74 May 9/74 

91 day bills 8.56 8. 40 7.91 

t 182 day bills 8.96 8.72 8.19 

f e 

Government Bond Yields) May 22/74 May 15/74 May 8/74 
5:1/2%. Dec, 1/24 8.92 8.94 9.01 

F | 5 1/2% Oct. -t/75 8.96 8.97 8.90 

5 1/2% Apr.,/ 1/76 9.13 9.14 9.06 

'% 7% July 1/77 (extendible) 8. 78 8. 75 8. 64 

P| 7% Sept. 1/77 8. 79 8. 74 8.61 

; 61/2% June 1/79 8.66 8,58 8.58 

5 1/2% Aug. 1/80 8.74 8.65 8.61 

} 41/2% Sept: 1/83 8. 76 8.81 Bits 

' 5 1/4% May 1/90 9.01 8.97 8.92 

' 5 3/4% Sept. 1/92 9. 02 8.98 8.94 

: 61/2% Oct. 1/95 8.99 8. 96 8. 96 

| 

Long Term Average B. BS 8. 82 8. 81 


2. Exchange rates: U.S. dollar in 





| Canadian cents(3) May 22/74 May 15/74 May 8/74 

| Spot rates 

| High 96.38 96.56 96.48 

| Low 96.20 96.12 95.88 
Close 96.22 96.24 96.48 
Noon Average 96.31 96.25 96.24 

| (4) 

90-day Forward Spread 

| Close . 08D -02P .00 

. Noon Average . 00 -04P -09P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 61/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974) and 8 3/4% (May 13, 1974). 
(2) Based on Wednesday closing mid-market prices. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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197 1972 1973 1974 
|.Excludes day-to-day and call loans. Last date plotted. May 15 
2.See footnotes on page 4. 23/5/74 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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TOTAL CANADIAN LOANS 


CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 





38.0 38.0 360 — 
36.0 36.0 
34.0 34.0 
320.2" 32.0 


30.0 


28.0 


24.0 


220 


20.0 





30.0 


28.0 


26.0 


240 


22.0 


20.0 


18.0 


|. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES * 
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GRAIN DEALERS 
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2.Mortgages insured under the National Housing Act and other 
residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 

















































361 — 56 
54 — 54 
=—4 
S2i— Fy 52 
607 J 50 
= 
48 |— 48 
ws 
44 |— Al, 
42 /— — 42 
- ; 
40 ;— 5 Naa! 
Held by the General public | : 
=I 
So 28 
A} 
36}+— = 26 
34 — 24 
Tr 
32 | | —| 22 
Personal Savings Deposits 
60.--— z 
an la 
18 4 
! Currency and Demand Deposits +14 
16 4 
12 112 
10.-—— 1:0 
Non-personal Term and Notice Deposits 
8 }— Wis 
= 
6 =i 6 
Currency Outside Banks 2 it 
4 af 4 
Government of Canada Deposits 
2 4 








| O 


197] 1972 1973 1974 
Last date plotted: May |5 


2.Notes and coins 23/5/74 


|. Excl Govt. of Canada Deposits. 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 





30 Total 30 


29 General Public 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS! 


182 Day Bills 


9| Day Bills 


| 






5% Oct. 1, 1975 


5% Apr. |, 1976 


7% Sept.1, 1977 





42% Sept. |, 1983 


5 44% May |, 1990 


Long-term Average 
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1971 1972 I973 
|.Weekly tender rate on Thursday date. 
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Last date plotted: May 22 
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| Government of Canada securities 
Treasury bills 
Other - 3 years and under 
| - Over 3 years 
Total 
(of which: - held under ''Purchase and 


Resale Agreements'"') 


Bankers! acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 

| Foreign currency assets 

Investment in the Industrial Development Bank 
| All other assets 


Total Assets 
uiabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


| Foreign currency liabilities 
All other liabilities 
Total Liabilities 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada  ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks 

Govt. accounts 

General public 
(residual) 
Total 


‘GOVERNMENT OF CANADA BALANCES(2) 
? 


As at 


May 29/74 


(Millions of Dollars) 


S52 9e 0 


1134 
2, 03900 
36.5 


1.2 
15042 


7, 76282 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


5,075 
1.0,.0.1-7 
14, 601 


29, 693 





Tt 


Bank of Canada May 30, 1974 
WEEKLY FINANCIAL STATISTICS(1) 


Increase since 


May 22/74 

















(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


May 30/73 





a tuts vay Ee ik 
ie. a OY 


AJ >. 
yc. » 
i Fe 

= biog 

























on 


ya ane 
4 


ait : ve 
‘a hs | eo ae 















i bas sasdotwI" tebas blod -— 
(-) (-) Pane alenost 
3 oop Ae mit 1 a; ae F 
| eae" ge Re wiasd agnivee bas phere 2 of te: 
0 Pe 7. Te . if 14 { Ovt ae Ase ies ‘i pide ; 
‘ S $88 sine; olaved pal oct tat inocnls 
2.be - 1 .de8 | { 4) stoeas sed 


£ .SOr- 1.8897 vie 


—— - [ .eS2 ,¢ 











i $ we LY > . YG 
th @ fof £47 £.€€0,S 
i Ed - ef - | @ At 
{ 
i Sar. 2.0 « am esitilidsil yousz109 og ar 
b.12- L.28f=| sue) eT 08! asitilidell 19 bi 
ne Sees Sane Pee ee ies et Seer PASS & i 
H e,€18 € .YOI- f .SdT ,T | asitilidsit {ato 
rn Res 
| (sulsy 1sq) OVUIGVAT2TUO @QITIAUDTIS AGAVAD FO. ' 
if 207 a avo ,2 altid yaupa 
éT8- Kr - S10 OF | abaod agnived 1 
\! ve - £06 ,AI esitituz92 bsoInetsyg ~~ radian 19 df: 
i lé[- YES - ECS ws ' ; : 1. ve + 
So ee oe ' . ut 
«ay E 
TSI bs : 0S J allid yrweserT - sbsné2 lo An 
ave * \ S@e2 secitityzse 19430 
. 32 EE - €5T .E sh ellid YweserT - exited bet: 
| a0 a - Tes .€ astizuose t2d3O vr 
HH es - T - ws allid yrsese1T - ainvorcs ty 
tI fe - S00 asitizuoee x9diO i 
eva. "Ye - TLO 04 ebnod agnivee shansD ~ 2rifduq Ist90 
BS le dst allid yreasorT (subiae 
d23- %o |. Bt | 
| . ee 
i 1€f- ep - £2a eS 
== SSS Sees ————— 
| | TTT 4- PE Ria ==) +5) tTT_ | - 
=e eee pane. Ce 3 J 
i ole rpaery m5 ree « oe 
-wsiveA sbensS io Ama 908 coijsmant: 
Hl Pl “Sans Denese ale Wns siieants to Sores ons isc Areal f 
i de senanb . eee ppt 
: 7 7 c+ -beaivet mood don a a f . ¥ 


‘ 


«ee 


Prelim. Increase since 
ARTERED BANKS May 29/74 May 22/74 May 15/74 May 23/73 


(Millions of Dollars) 


Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2,033 2,026 12 164 
Bank of Canada notes 882% 918 19# 91 
Day -to -day loans 290 2 Tot - 4 ~ & 
Treasury bills a, 113 3, 746 13 639 


Other Government securities 














- 3 years and under 3.909 1, 670 ae? -164 
- over 3 years ; 2,245 ~,' 3 Zee 
Special call loans(!) 279% 218 23 -107 
Other call and short loans(!) 227% 24] - 29 nape e 
Sub -total 11, 333% 11, 342 234 805 
Net Foreign Assets -3, 497 -308# -2, 420 
Less Liquid Canadian Assets 
Loans to provinces 58 G8 | rl 
Loans to municipalities 1,260 | - 624 203 
Loans to grain dealers 1, 082 - A7# 349 
Canada Savings Bond loans 153 ee 6 
Loans to instalment finance 
companies 402 284 162 
General loans 31, 866 -137# 5, 869 
Mortgages insured under the N.H.A. 2, 942 - 6 243 
Other residential mortgages 2 Pte 334 1, 029 
Provincial securities 434 - 18 - 50 
Municipal securities 494 - 3 10 
Corporate securities 15382 - 28 160 
Sub -total 42, 367 -269# 8, 000 
Total Major Assets 50, 222 -554# 6, 384 
Holdings of Selected Short-term Assets 
Short-term paper 
(included in less liquid 
Canadian assets) 222 224 1 2) 
Chartered bank instruments(2) 
(not included in total 
major assets) 78 88 24 28 


(1) 


2) 

















Total 299 315 Zo 49 


—— 
ooo 

















Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

Consist of bankers! acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

Estimated. 
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Prelim. 


FHARTERED BANKS 


janadian Dollar Deposit Liabilities 
|Personal savings deposits 
chequable 

non-chequable 

fixed term deposits 


/Non-personal term and 
notice deposits 
chequable 
non-chequable 

bearer term notes 
other fixed term 


| Demand deposits (less float) 
Total held by general public 


Government of Canada deposits 765 


| Total deposits (less float) 
Estimated float 


: Total Canadian Dollar Deposits 
, 

Foreign Currency Deposits of 
Canadian Residents 

i 

| Swapped(!) 

Other 


(2, 700) 


j 
Bankers' Acceptances Outstanding 


! 


D ebentures Issued and Outstanding 
CURRENCY AND CHARTERED BANK 
_ CANADIAN DOLLAR DEPOSITS 


| Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 





Increase since 


15/74 


(Millions of Dollars) 


27,523 
( 6,634) 
(10,210) 
(10, 679) 


8,855 


46,222 
904 
47,126 
2,148 


49,274 


oe Be 


( 2,535) 


bios Fit} 


459 


656 


602 
4,612 
8,855 

14,069 


37 J3b7 


51,436 
904 


52341 





624 
(- 93) 
( 14)4# 
( 141)# 


May 23/73 


ee eR ee ee aE EE as ae 
(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 


- Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 


———————— ee 


(Average of Wednesdays - Millions of dollars) 
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Loans in Canadian Currency 




















Total Major Assets _ 3° eee General ____Businessji) ss __ Unsecured Personal(1) 
an seasonally seasonally reansonally searnonally seanonally 
unadjusted adjusted unadjusted adjusted = unadjusted —_adjusted unadjusted —_adjueted_ unadjusted =-__adjusted 
1973 
Mar.., 42,651 42, B42 26, 612 26, 640 24,473 24, 681 14, 576 14, 465 7, 453 7, 604 
Apr. 43,331 43, 300 27, 398 Py Pap Ae oe} 25,254 25, 267 14, 766 14, 610 7, 802 7, BRB 
May 43,914 43, 887 28, 092 27, 996 25, 988 26, 022 15, 084 15, 000 8,091 A, 068 
June 44, 394 44, 302 28, 415 28, 109 26, 408 26, 137 15,273 15,215 8,249 8, 103 
July 44, 986 44, 891 28,924 28,571 26, 920 26, 635 15, 551 15, 326 8,324 8, 226 
Aug. 45, 380 45, 407 29, 287 29, 113 27, 314 mrad DT 15, 942 15, 854 8, 434 8, 387 
Sept. 45,693 45,969 29, 690 29, 711 27, 707 27, 592 16, 133 16,097 8,615 8, 523 
Oct. 46, 340 46,575 30,249 30, 393 28,258 28, 178 16, 511 16, 484 8,773 8, 721 
Nov, 46,998 46,773 30,659 30, 815 28, 740 28, 717 16, 900 17, 066 8, 776 8, 731 
Dec. 48, 309 47, 958 31, 576 31, 763 29,283 29, 402 17; 195 17, 439 8, 878 8, 846 
1974 
Jan. 48,679 48, 533 Bis, toe 32,150 29,357 29, 684 17, 248%* 17, 582%* 8, BB3** 9, 009% 
Feb: 49, 090 49, 436 32, 032 32, 323 29, 589 29,979 17, 829% 17, 973% 8, 998% 9, 19. 
Mar. 49, 633 49, 832 32, 706 32,739 30, 358 30, 603 18,226 18, 081 9,264 9,453 
Apr. 50, 546 50,496 33, BB7** 33, 718%* 31, 354%* 31, 354%% *” * * * 
Personal Savings Non-personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposita and Demand Deposits Held by General Public Total 
seasonally seasonally seasonally seasonally seanonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted _ 
1973, 
Mar. 20,691 20, 800 8, 973 8, 988 12, 399 12, 830 42, 063 42,641 44, 288 44, 524 
Apr. 21, 003 20,994 9,028 8,904 12, 857 13, 065 42, 888 42, 968 44, 993 45,04) 
May 21, 311 21,265 8,974 8, 730 13, 084 13, 305 43, 370 43,309 45, 702 45, 689 
June 21, 655 21,634 8,973 8,625 M32 he 13, 346 43, 839 43,547 46, 195 46, 126 
July 22, 126 22,021 8, 894 8, 649 13, 650 13,,52'7; - 44, 669 44,235 46, 893 46, 779 
Aug. 22,539 22, 359 8, 873 8, 684 13, 767 13, 673 45,179 44,721 47, 359 47, 346 
Sept. 22, 862 22,554 8, 861 8, 867 13, 897 Ngee i} 45, 620 45,284 47, 647 47, 898 
Oct. 23,349 23, 036 9,318 9,191 13, 941 be a rg 46,609 46,057 48, 369 48, 619 
Nov. 23,951 23,973 9,619 9,637 13, 850 13, 530 47, 420 47,206 49, 164 48, 888 
Dec. 24,277 24, 657 9, 686 10, 149 14, 448 13, 874 48, 412 48, 383 50, 611 50, 052 
1974 
Jan. 24, 854 25, 232 9, 610 10, 300 14,179 14, 184 48, 642 49, 534 50, 797 50, 797 
Feb. 25, 484 25,715 10, 146 10, 514 13, 720 14, 176 49, 350 50, 409 51,209 51, 570 
Mar. 25,985 26, 116 10, 639 10, 650 1S euiy 14, 296 50, 441 51, 157 51,689 51,949 
Apr. 26,593 26, 593 10, 423 10, 269 14, 673 14, 916 51, 689 51, 793 52,523 52,576 
Seasonally Adjusted Seasonally Adjusted 
Average of Wednesdays Average of Wednesdays 
Billions of Dollars Billions of Dollars 
60.0 ;-— 60.0 60.0 60.0 
5510)— 55.0 55.0 55.0 
Ratlo Scale Ratlo Scale 
50.0 50.0 50.0 —{ 50.0 
Total Major Assets Total 
45 o|- 45.0 45.0 45.0 
40.0 }— —| 400 40.0 —1 SOO 
Held by 
General Public 
Foo 10 I ae 35.0 3510 = 
250 
30,0. 7-— 30.0 o0.0-— 
Personal Savings Deposits 
Total Canadian Loans 20.0 =4 200 
25 0}- 25.0 b 
18.0 soy fl bk © 
—120.0 a c 
General Loans 16.0 
1 1G.) — 10.0 
=—=1'16:0 9.0 
Non-personal Term 80 
and Notice Deposits 
f Business Loons! — 10.0 70 70 
ie. 
a) CO 180 
60 
10.0 }— 1082 160 
2 a0 50 yy 14.0 
<S Unsecured Personal Loans! 
6.0 60 120 120 
Currency and Demand Deposits 
5.0 5.0 10.0 10.0 
L tiuil 
\971 i972 1973 1974 1971 1972 1973 1974 


(1) As of month-end 
# Not ovailable 
a * Revised 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 





1. Chartered Bank Reserves 
As at Average* 

Cash Reserves(!) May 29/74. May 16-29/74 _May 1-15/74 
Cash Reserves - Statutory Basis 2, 876 2, 884 2, 881 
Required Minimum iy OL5 2, 822 2; 623 
Excess 53 62 58 
Excess as a ratio of statutory deposits 1 i% . 13% » 12% 
Cumulative excess at end of period 556 641 

Average* 
As at Month of 

Secondary Reserves(¢) May 29/74 May 1-29/74 Apr. /74 
Secondary Reserves - Statutory Basis 4,056 4,047 . 3, 937. 
Required Minimum 3, 855 EO oie J) 3,811 
Excess 201 191 1.25 
Excess as a ratio of statutory deposits - 42% . 40% . 26% 

2. Chartered Bank ''Free'' Canadian Liquid | As at a 

Assets(3) May 29/74 May 22/74 May 15/74 
Excess Secondary Reserves 201 214 ie 
Other Canadian Liquid Assets 4,454 4,450 4, 448 

Total 4,655 4, 664 4, 641 
) Total as a ratio of major assets pra. 9. 3% 9.1% 
3, Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) May 29/74 May 2/74 - May 15/74 _ 
Net float +3. 4 -7.0 +20. 9 
Securities held under resale agreements - - -12.3 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada > ; = 

4. Central Bank Credit Outstanding Week Ending 
May 29/74 May 22/74 May 15/74 
Advances tochartered and savings banks 
Average for week* 12 - 20.0 
Purchase and Resale Agreements 
Average for week* - 10.5 eo 
Maximum during week - 41.8 12.4 





errr ereeene. Oh 8 ee EE 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for May in millions of dollars are: demand 
deposits 11, 188.5, notice deposits 37, 002.8, statutory note holdings 842.5, and the minimum 
average deposit with the Bank of Canada 1, 980.2. The figures for June will be: demand 
deposits 12, 238.9, notice deposits 37, 344.0, statutory note holdings 854.3, and the minimum 
average deposit with the Bank of Canada 2,108.1. The required minimum ratio for May is 
5.86 per cent; for June it will be 5.98 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9. 0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
Money Market Rates|!) and Government 
Security Yields 


Day-to-Day Loans May 29/74 May 22/74 May 15/74 
High 1/72 81/2 7 3/4 
Low Bidse 61/4 6 
Close 8 1/2 8 1/2 7. Lie 
Average of closing rates 8, 50 7. 88 6.90 

Average Treasury Bill Rate at Tender May 30/74 May 23/74 May 16/74 

91 day bills — 8. 63 8.56 8. 40 
182 day bills 8.93 8.96 8. 74 

Government Bond Yields '*) May 29/74 May 22/74 May 15/74 
5 1/2% Dec. 1/74 9,09 8. 92 8.94 
51/2% Oct. 1/75 Boe 8.96 8. 97 
5 1/2% Apr./ 1/76 2. Od rue 9.14 
7% July 1/77 (extendible) 8.81 8.78 8. 75 
7% Sept. iW77 Celt Bete 8. 74 
6 1/2% June 1/79 nae 8. 66 §. 58 
5 1/2% Aug. 1/80 8. 69 8. 74 8. 65 
41/2% Sept. 1/83 8. 67 8.76 8.81 
51/4% May / 1/90 9.01 9.01 8.97 
5 3/4%. “Sept . 1/92 9.05 9. 02 8.98 
Sly ater Oce,) 195 9.06 6. 99 8.96 
Long Term Average 8. 91 8.85 8. 82 


Exchange rates: U.S. dollar in 


Canadian cents(3) May 29/74 May 22/74 May 15/74 

Spot rates 
High 96. 30 96. 38 96.56 
Low 96. 02 96. 20 96,.k2 
Close 96.24 96, 22 96.24 
Noon Average 96.11 96.31 96.25 

(4) 

90-day Forward Spread 
Close . 08D . O8D -O2P 
Noon Average . 01D . 90 .04P 





ee ee ee a ag a ee 


1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974) and 8 3/4% (May 13, 1974). 
) Based on Wednesday closing mid-market prices. 
) Rates prevailing on the interbank market in Canada. 
4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 








Canadian Loans! 
Non-government Securities, 
and Mortgages 


"Free" Canadian Liquid Assets @ 


Required Cash and Secondary Reserves 2 












Free’ Canadian Liquid Assets 2 
As a percentage of Tota! Major Assets 
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1972 1973 1974 
|.Excludes day-to-day and call loans. Last date plotted. May22 
2.See footnotes on page 4. 30/5/74 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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Last date plotted: May29 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS | 


38.0 38.0 


36.0 
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34.0 


320 
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30.0 


30.0 
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28.0 


26.0 


24.0 


240 


22.0 


220 
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20.0 


18.0 18.0 





|.Excl, day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES * 





T perm oe. oo eo en 


2.Mortgages insured under the National Housing Act and other 
residential mortgages. 


GENERAL LOANS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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|. Excl. Govt. of Canada Deposits Last date plotted: May22 
2.Notes and coins 30/5/74 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 








TOTAL OUTSTANDING as BONDS EXCLUDING C.S.B. 
Sl J 3| 
30 Total =. 3) 
29 oY 29 General Public 
28 ¥ 28 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS! 


5 iA 182 Day Bills 


WAS . 91 Day Bills 
3 KS | 


52% Ost. 1,1975 


56% Apr. |, I976 
J 


7% Sept.1, 1977 


42% Sept. |, 1983 


5 4% May |, 1990 


Long-term Average 


1971 1972 I973 
|.Weekly tender rate on Thursday date. 
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Last date plotted: May 29 
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ey) lhe Bank of Canada sune 6, 1974 
FAI 16 WEEKLY FINANCIAL STATISTICS(1) 
~ 6/¢ 
As at 
BANK OF CANADA June 5/74 
Assets 
Government of Canada securities 
Treasury bills 1, 143.6 
Other - 3 years and under 2, 437.6 
- Over 3 years 2; Ouae © 
Total 6, 453.8 
(of which: - held under ''Purchase and 
Resale Agreements") (-) 
Bankers! acceptances e 
(of which: - held under ''Purchase and 
Resale Agreements"') (>) 
Advances to chartered and savings banks = 
Foreign currency assets 421.2 
Investment in the Industrial Development Bank 825.9 
All other assets | 333.8 
Total Assets 8.034. 7 


| Liabilities 


Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


| Treasury bills 
Canada Savings Bonds 
| All other direct and guaranteed securities 


Total 


| Held by: 


Bank of Canada _ ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(2) 


5, 5D Seo 


ae 
a. 179. 9 
40.0 


246.8 


8, 034.7 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


5, 090 
9, 984 
14, 602 


29, 676 


BOLS9 
5, 349 
ca a: 
3, 887 
69 
609 
9,984 
144 
4,757 


29, 676 


725 


Increase since 


May 29/74 


(Millions of Dollars) 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS June 5/74 May 29/74 May 22/74 May 30/73 
(Millions of Dollars) 
Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 180 2.022 7 164 
Bank of Canada notes 831% 904 -13# 167 
Day -to -day loans 294 290 ii) 18 
Treasury bills +, 118 a. Tho -33 583 


Other Government securities 




















- 3 years and under 3.900 1,659 us bal $153 
- over 3 years anaet 4 224 
Special call loans(!) 299* 279 61 Lji47 
Other call and short loans(!) 200% a3 L. 2 4 25 
Sub -total 11,421% 11, 351 l1l# 832 
Net Foreign Assets -3, 383 -29# ~25-956 
_ Less Liquid Canadian Assets 
Loans to provinces £3 Esk bid 
Loans to municipalities 1,241 | -14# 163 
Loans to grain dealers 1, 068 -14 366 
Canada Savings Bond loans 145 - 7 6 
Loans to instalment finance 
companies 303 -79 80 
General loans 32, 023 139# 5, 782 
Mortgages insured under the N.H.A. 2,929 | 6 245 
Other residential mortgages 2, 140 28 1,037 
Provincial securities 430 - 5 - 54 
Municipal securities 486 - 8 = is 
Corporate securities 1, 583 - 158 
Sub -total 42, 442 62 # 7, 812 
Total Major Assets 50, 410 44 6, 288 
Holdings of Selected Short-term Assets 
Short-term paper 
(included in less liquid 
Canadian assets) 165 22% -16 4, 72 
Chartered bank instruments(2) 
(not included in total 
major assets) 61 79 ont WN Dae 


Total 226 300 -15 3 





(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

Consist of bankers' acceptances and bearer term notes of other banks. 


— 


Figures for the previous week have been revised. 
Estimated. 
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Prelim. Increase since 


June 5/74 May 29/74 May 22/74 May 30/73 


HARTERED BANKS 
(Millions of Dollars) 


. nadian Dollar Deposit Liabilities 


Be sonaa savings deposits 


| 27; 533 lf 6,176 
_chequable ( 6, 564) (- 71) (82) 
/ non-chequable (40,221) 18)# (1, 425) 
fixed term deposits (10, 749) 54)# (4, 669) 
Non-personal term and 
‘notice deposits 9, 854 8# 822 
| chequable ( 378) (- 15)# ( =40) 
-non-chequable ( 519) (=. 5)£ (42365 
_ bearer term notes ft 1,593) (- 5)\# (. 343) 
other fixed term ( 7, 364) C324 (~'555) 
| Demand deposits (less float) 9,153 1424 750 
_ Total held by general public 46, 546 1504 7, 748 
|Government of Canada deposits B13 765 -139 aah, 
| Total deposits (less float) 47, 305 ll# 5,969 
| Estimated float ee 9 ay ae -513# 485 
Total Canadian Dollar Deposits 48, 782 -502# 6, 454 
‘oreign Currency Deposits of 
fanadian Residents RT A oe 287 3, 821 
‘Swapped(!) (2, 629) ( 2, 665) ( 130) (2, 194) 
Other (53,134) ( 157) (1, 627) 
sankers' Acceptances Outstanding 44] - 18 84 
Debentures Issued and Outstanding 656 - - 2 
PURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 602 - 71 
- notes 4,625 12# 573 
| Demand deposits (less float) 5-5 3 142# 750 
Total currency and demand deposits 14, 380 153# 1,394 
Personal savings and non-personal term 
and notice deposits 37, 388 9# ee) 
Total Can. $ deposits and currency 
held by general public 51, 768 162# 8, 392 
/Government of Canada deposits 765 -139 rs Pi ois 
Total Currency and Chartered Bank 
Can. $ Deposits 52.533 es ere a) Oe 


1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity.. 

Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) June 5/74 June 3-5/74_ May 16-31/74 
Cash Reserves - Statutory Basis 3, 035 3, 046 2, 884 
Required Minimum 2, 962 2, 962 2, 823 
Excess 73 84 62 
Excess as a ratio of statutory deposits . 15% . 17% . 13% 
Cumulative excess at end of period 253 677 

Average* 
As at Month of 

Secondary Reserves(@) June 5/74 June 3-5/74 May /74 
Secondary Reserves - Statutory Basis 4, 084 4,102 4,050 
Required Minimum 3, 967 3, 967 3, 855 
Excess 118 136 195 
Excess as a ratio of statutory deposits 24% » ode - 41% 

2. Chartered Bank "Free'' Canadian Liquid As at 

Assets(3) June 5/74 May 29/74 May 22/74 
Excess Secondary Reserves 118 201 214 
Other Canadian Liquid Assets 4,374 4,472 4,448 

Total 4,492 4,673 4, 662 
Total as a ratio of major assets n.a. 9. 3% 9.3% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) June 5/74 May 29/74 May 22/74 
Net float +0,.7 +3.4 -7.0 
Securities held under resale agreements - E a 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada ~ - - 

4. Central Bank Credit Outstanding Week Ending 


June 5/74 May 29/74 May 22/74 
Advances tochartered and savings banks 


Average for week* - | wg - 


Purchase and Resale Agreements 
Average for week* - - los 
Maximum during week - - 41.8 








(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for June in millions of dollars are: demand 
deposits 12, 235.1**, notice deposits 37, 348. 8**, statutory note holdings 855.4**, and the 
minimum average deposit with the Bank of Canada 2, 106.8**. The required minimum ratio 
for June is 5.97%** per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 

**x Revised. 
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INTEREST RATES AND EXCHANGE RATES 


' Week Ending 
Money Market Rates(!) ana Government 
Security Yields 


Day-to-Day Loans June 5/74 May 29/74 May 22/74 
High 8 3/4 8 1/2 8 1/2 
Low 81/4 8 1/2 61/4 
Close 8 1/2 8 1/2 8 1/2 
Average of closing rates 8.60 8.50 7.88 

Average Treasury Bill Rate at Tender June 6/74 May 30/74 May 23/74 

91 day bills 8.66 8.63 8. 56 
182 day bills 8.78 8.93 8.96 

Government Bond Yields (@) June 5/74 May 29/74 May 22/74 
51/2% Dec. 1/24 8.93 9.09 8.92 
5 1/2% Oct. 4/75 8.77 8.92 8.96 
5 1/2% Apr. 1/76 8.82 9.07 9.13 
7% July 1/77 (extendible) 8.83 8.81 8.78 
7% Sept. 1/77 8.88 8.77 8.79 
61/2% June 1/79 8.67 S273 8.66 
51/2% Aug. 1/80 8.67 8.69 8.74 
41/2% Sept. 1/83 8.51 8.67 8. 76 
5 1/4% May 1/90 9.25 9.01 9.01 
5 3/4% Sept? 1/92 .- 9.31 9.05 9.02 
61/2% Oct. 1/95 9.26 9. 06 8.99 
Long Term Average 9.14 8.91 8. && 


Exchange rates: U.S. dollar in 


Canadian cents(3) June 5/74 = _May 29/74 May 22/74 _ 

Spot rates 
High 96. 34 96. 30 96. 38 
Low 96. 16 96. 02 96.20 
Close 96. 32 96.24 96.22 
Noon Average 96.26 96.11 96. 31 

(4) 

90-day Forward Spread 
Close m6 Bee, . 08D - O8D 
Noon Average - 07D - 01D . 00 





i 

The Bank Rate has been as follows effective from the date shown in brackets: 6% 

(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 

5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973); 
7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974) and 8 3/4% (May 13, 1974). 

Based on Wednesday closing mid-market prices. 


Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 






























3% 7 54 
52 _| 52 
50 mange e. 
48 4 
42 
46 id 
40 
44 J 
—+'38 
42 Total + 
56 
40 = 
—1 34 
38 4 
toe 
36 4 
oo) 
34 Canadian Loans! ae 
Non-government Securities, 
and Mortgages 123 
oe = 
26 
30 q 
24 24 
22 22 
20 20 
6 "Free' Canadian Liquid Assets © 6 
4 4 
8 
Required Cash and Secondary Reserves © 
6 =< G 
4 a 
O i a Net Foreign Assets r a O 
2 a 2 
aes 
20 $ 
15 Free’ Canadian Liquid Assets 2 15 
As a percentage of Total Major Assets z 
10 — 10 
5 +5 
1971 1972 1973 1974 
|.Excludes day-to-day and call loans. Last date plotted. May29 


2.See footnotes on page 4. 6/6/74 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 











Bank of Canada 
Notes and Deposits 





Call Loans 











Day-—to—day Loans 








| 


ar 












\971 i973 


1974 
Last date plotted: June 5 
6/6/74 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 






































] 
TOTAL CANADIAN LOANS GENERAL LOANS 
38.0 38.0 36.0 36.0 
4 
36.0 36.0 34.0 + 340 
34.0 34.0 32.0 =/"32.0 
S20n2* 4 32.0 30.0 300 
; | 
ned 
nN 
30.0 _~ 30.0 28.0 ss —| 280 
1973 swe 
3 a a 
28.0 iS bd — 280 26.0 — 260 
26.0 26.0 240 —| 240 
24.0 240 220 <1 220 
220 22.0 20.0 20.0 
20.0 20.0 (eos oS ce —18.0 
ve 
PR a 
r 
18.0 8.0 Core — 16.0 
im Bef eel a ao eee. 
|. Excl. day-to-day, call, residential mortgages,and C.S.B. locns. 
MUNICIPAL 
RESIDENTIAL MORTGAGES “ 
—+ 56 
4.8 — 48 
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Pe nial a 
40 qn 4.0 
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2.Mortgages insured under the National Housing Act and other Last date plotted May29 
residential mortgages. 6/6/74 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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Wednesdays - Billions of Dollars 
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Held by the General public! 





Personal Savings Deposit 


Currency and Demand Deposits ars 


Non-personal Term and Notice Deposits 
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Government of Canada Deposits 








1971 1972 1973 1974 
Last date plotted: May29 


2.Notes and coins. 6/6/74 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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Bank of Canada 












Government Accounts 











| 
I cam OL 
| = 
10 <4 10 
9 9 
8 8 
7 7 


1972 1973 


| 








ae 





BONDS EXCLUDING C.S.B. 
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TREASURY BILLS 








General Public 








Chartered Banks 











Bank of Canada 





Govt. Accts 
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Last date plotted: June 5 
6/6/74 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 





TREASURY BILLS! Be iy 


91 Day Bills 10 


182 Day Bills 


5% Oct. 1,1975 


52% Apr. |, 1976 me 















7% Sept.1, 1977 








42% Sept. |, 1983 





54% May |, 1990 










Long-term Average 


1971 1972 . I973 1974 
|.Weekly tender rate on Thursday date. Last date plotted: June 5 


6/6/74 
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BANK OF CANADA 






Assets 


Government of Canada securities 
Treasury bills 
_ Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under "Purchase and 
Resale Agreements") 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


™ Total Assets 


| 
|Liabilities 
| Notes in circulation 


| Canadian dollar deposits: 
Government of Canada 
| Chartered banks 

Other 

"Foreign currency liabilities 
| All other liabilities 


i 
hs 


Total Liabilities 


C/A Bank of Canada sune 13, 1974 
FN IG WEEKLY FINANCIAL STATISTICS(1) 





As at 





GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 

Bank of Canada _ ~- Treasury bills 

: Other securities 
Chartered banks - Treasury bills 
Other securities 








ovt. accounts - Treasury bills 
i Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 
f 
Total 


GOVERNMENT OF CANADA BALANCES(2) 











Increase since 























June 12/74 June 5/74 _June 13/73 
(Millions of Dollars) 

1,095.9 -47.7 60.6 
2, 42S Oy 309.8 
228 Ww 0.1 272.4 
6, 406. 3 -47.5 ~ 642.8 
(=) (~) (#3 

‘ba i=} (7) 
54.5 54.5 54.5 
421.5 0.'3 ol Pa | 
834. 6 5. 7 200. 6 
256.0 -77.8 65.6 
T, 9723 9 -61.8 1,014. 1 
B05. 3 41.8 Taw t 
18.3 6.0 fame 

2, 148.0 -31.8 £39, 3 
36.9 e+ 3y 1 - 6,4 
1.6 - 0.6 -15.9 
L7Za6 -74,. 1 S9..2 
1, 97229 -61.8 Lie. 1 
&, 205 15 415 
9, 876 -108 -971 
14, 602 - | 126 
29, 502 - 94 -129 
1 WP | - 49 63 
5, 349 - 584 
3, (29 4] 609 
3, 880 - 28# 98 
66 =e - 19 

609 ~ 43 

9, 876 -108 -971 
169 25 62 

4, 764 28# -599 
29, 582 - 94 -129 
491 -233# -1, 739 


(1) For earlier data and footnote information see Bank of Canada Review. 
(¢) Canadian dollar balances at the Bank of Canada and the chartered banks. 
‘ Figures for the previous week have been revised. 
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Prelim. Increase since 


June 12/74 June 5/74 May 29/74 June 6/73 


(Millions of Dollars) 


HARTERED BANKS 
Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 148 2, 180 147 288 
Bank of Canada notes 913% 837 -67 111 
Day -to -day loans 333 294 oh ~ 148 
Treasury bills 3, 759 3, 718 5 575 


Other Government securities 








- 3 years and under 3,870 1,657 - 2 -244 
- over 3 years 2,241 1 343 
Special call loans(1) 2 88% 298 20 -161 
Other call and short loans(?) 201% 202 nae « £46 
Sub -total 11, 512% 11, 427 76 867 
Net Foreign Assets -3, 165 2184 -2, 052 
| Less Liquid Canadian Assets 
Loans to provinces 61 -13 8 
_ Loans to municipalities 1,298 50 224 
| Loans to grain dealers a ae -37 340 
| Canada Savings Bond loans 141 n oe 7 
| Loans to instalment finance 
| companies 352 30 116 
5 
| General loans 32,005 1644 5, 881 
Mortgages insured under the N.H.A. 2y925 - 4 209 
Other residential mortgages 2, 162 22 L, ufF 
Provincial securities 423 - 7 - 56 
Municipal securities 480 - 6 el ae 
Corporate securities 1, 524 -59 84 
Sub -total 42, 593 133# 7, 884 
Total Major Assets 50, 855 427# 6, 700 








Holdings of Selected Short-term Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 148 140 -81 -102 


Chartered bank instruments(2) 
(not included in total 





major assets) 65 77 - 2 - 1 
Total 214 216 -83 -103 








(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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| Prelim. Increase since 
CHARTERED BANKS June 12/74 June 5/74 May 29/74 June 6/73 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 27, 875 337# 6, 309 
chequable ( 6, 619) ( 50)# Cow th} 
non-chequable (10, 308) ( 101)# (1, 475) 
fixed term deposits (10, 948) ( 186)£ (4, 763) 
Non-personal term and 
notice deposits 9, 813 - 64# 930 
chequable ( 392) ( 17)6 ( -22) 
non-chequable (95513) (- 9) (0227) 
bearer term notes 1, 592) ( 6) ( 345) 
other fixed term ( 7, 309) (- 79)# ( 633) 
Demand deposits (less float) 9, 464 238# 1, 002 
Total held by general public 47,151 512# 8, 241 
Government of Canada deposits 472 711 - 52# -1, 721 
Total deposits (less float) 47, 863 460£ 6, 520 
Estimated float 1, 457 107# 409. 
Total Canadian Dollar Deposits 49, 319 567 6, 929 
Foreign Currency Deposits of 
Canadian Residents 5, 476 37 5# 3, 452 
Swapped(!) (2, 698) ( 2, 576) (- 89) (2, 112) 
Other (_ 2,899) (-236)# (1, 340) 
‘Bankers' Acceptances Outstanding 461 20 53 
iad a a eal aN = SSS SSS 
Debentures Issued and Outstanding 656 ns - 2 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 612 -# 77 
- notes 4,717 91# 603 
Demand deposits (less float) 9, 464 238# 1, 002 
Total currency and demand deposits 14, 792 330 1,681 
Personal savings and non-personal term 
and notice deposits 37, 688 aS Be Ss roe 
Total Can. $ deposits and currency 
held by general public 52, 480 6034 8, 920 
Government of Canada deposits 711 el Se Mit FRU 3 ee 
Total Currency and Chartered Bank avers 


Can. $ Deposits 53, 191 551# 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 





(Average of Wednesdays - Millions of dollars) 


Loang in Canadian Currenc 


General 
seasonally 
unadjusted adjusted 
24, 473 24, 681 
25,254 25,267 
25, 988 26, 022 
26, 408 26, 137 
26, 920 26, 635 
27, 314 27,117 
27, 707 27, 59E 
28, 258 28, 178 
28, 740 28, 717 
29, 283 29, 402 
29, 357 29, 684 
29, 589 29,979 
30, 358 30, 603 
31, 352 34, 352 
31, 926 31, 958 


Currency Outside Banks 
and Demand Deposite 


seasonally 
unadjusted adjusted 
12,399 12, 830 
12, 857 13, 065 
13, 084 43, 305 
13,212 13, 346 
13, 650 13, 527 
13, 767 13, 673 
13, 897 Loy 744 
13, 941 13, 778 
13, 850 13, 530 
14, 448 13, 874 
14,179 14, 184 
13,718 14,174 
13, 813 14,291 
14, 672 14, 916 
14, 823 15, 076 


Business (1) Unsecured Pergonal(1) 


seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
14,576 14, 465 7, 453 7,604 
14, 766 14, 610 7, 802 7, 888 
15, 084 15, 000 8,091 8, 068 
15,273 15, 215 8,249 8, 103 
15, 551 15, 326 8, 324 8,226 
15, 942 15, 854 8, 434 8, 387 
16, 133 16, 097 8,615 8, 523 
16,511 16, 484 8, 773 8,721 
16, 900 17, 066 8,776 8, 731 
17, 135 17, 439 8,878 8, 846 
17,248 17, 582 8, 883 9,009 
17, 829 17, 973 8, 998 9,191 
18, 226 18, 081 9,264 9,453 
19,250 19, 041 9,551 9,657 
* * * * 


Currency Outside Banks and Chartered Bank Deposits 


Held by General Public Total 
seasonally seasonally 

unadjusted adjusted unadjusted adjusted 
42, 063 42,641 44,288 44, 524 
42, B88 42, 968 44,993 45, 041 
43, 370 43,309 45, 702 45, 689 
43, 839 43,547 46,195 46, 126 
44, 669 44,235 46, 893 46, 779 
45,179 44, 721 47,359 47, 346 
45, 620 45,284 47,647 47, B98 
46, 609 46,057 48, 369 48, 619 
47, 420 47,206 49, 164 48, 888 
48, 412 48, 383 50, 611 50, 052 
48, 642 49, 534 50,797 50, 797 
49, 350 50, 409 51,209 51, 570 
50, 441 51, 157 51,689 51, 949 
51, 689 51, 793 52,523 52, 576 
52, 168 52, 064 52,814 52, 761 


CURRENCY OUTSIDE BANKS 


















1971 1973 


(1) As of month-end 
% Not available 


1972 


Total Major Assets Total 
seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
1973 
Mar. 42,651 42, 842 26, 612 26, 640 
Apr. 43, 331 43, 300 27, 398 27, 273 
May 43,914 43, 887 28, 092 27, 996 
June 44, 394 44, 302 28, 415 28, 109 
July 44, 986 44, 891 28, 924 28, 571 
Aug. 45, 380 45, 407 29, 287 29, 113 
Sept. 45, 693 45, 969 29, 690 29, 711 
Oct, 46, 340 46,575 30, 249 30, 393 
Nov. 46,998 46,773 30, 659 30, B15 
Dec, 48, 309 47, 958 31, 576 31, 763 
1974 
Jan. 48, 679 48, 533 31, 732 32, 150 
Feb, 43, 090 49, 436 32, 032 Se, 3e0 
Mar. 49, 634 49, 833 32, 706 32, 739 
Apr. 50, 546 50, 496 33, 886 33, 717 
May 50, 641 50, 590 34, 767 34, 628 
Personal Savings Non- personal 
Deposits Term & Notice Deposits 
seasonally seasonally 
unadjusted adjusted unadjusted _adjusted 
1973 
Mar, 20,691 20, 800 8,973 8, 988 
Apr. 21, 003 20, 994 9,028 8, 904 
May 21,311 21,265 8,974 8, 730 
June 21,655 21, 634 8, 973 8, 625 
July 22, 126 22,021 8, 894 8, 649 
Aug, 22,539 22,359 8, 873 8, 684 
Sept. 22, 862 22, 554 8, B61 8, 867 
Oct. 23, 349 23, 036 9,318 9,191 
Nov. 23,951 7359.73 9,619 9, 637 
Dec 24,277 24,657 9, 686 10, 149 
1974 
Jan. 24, 854 25, 232 9,610 10, 300 
Feb, 25, 486 2a 1T 10, 146 10,514 
Mar, 25,988 26,119 10, 639 10, 650 
Apr. 26, 593 26,593 10, 423 10,269 
May 27,427 ry she 9,917 9, 638 
Seasonally Adjusted 
Average of Wednesdays 
Billions of Dollars 
60.0 
55.0 
Ratio Scale 
50.0 
Total Major Assets 
45.0 
40.0 
50.0 
30.0 
Total Canadian Loans 
25.0 
General Loans 
20.0 
18.0 
16.06 
Business Loans! 
12.0 \— 
10.0 
Unsecured Personal Loans! 
6.0}+—- 
5.0 
chirbirtiitiitisbiits watt 


1974 





AND CHARTERED BANK DEPOSITS 
Seasonally Adjusted 


Average of Wednesdays 


Billions of Dollars 












60.0 60.0 
55:0 55.0 
Ratlo Scale 
50.0 50.0 
Toto} 
45.0 45.0 
40.0 30.0 
Held by 
General Public 
35.0 
25.0 
30.0 
Personal Savings Deposits 
20.0 20.0 
18.0 12.0 
16.0 
10.0 
9.0 
Non-personal Term 80 
ond Notice Deposits 
NS, 70 
18.0 
60 
16.0 
5.0 rT 140 
120 —t eA 
Currency and Demond Deposits 
10.0 10.0 
fithiitirliititirtiidi | 
1971 1972 1973 1974 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) June 12/74 June 3-12/74 May 16-31/74 
Cash Reserves - Statutory Basis 3, 004 3, 024 2, 884 
Required Minimum 2,961 2,961 2, 823 
Excess 43 62 62 
Excess as a ratio of statutory deposits . 09% . 13% 13% 
Cumulative excess at end of period 499 677 

Average * 
As at Month of 

Secondary Reserves(¢) June 12/74 June 3-12/74 May /74 
Secondary Reserves - Statutory Basis 4,135 4,112 4, 050 
Required Minimum 3, 966 3, 966 3, 855 
Excess 168 145 195 
Excess as a ratio of statutory deposits - 34% ~ 29% . 41% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) _ June 12/74 June 5/74 __ May 29/74 
Excess Secondary Reserves 168 120 201 
Other Canadian Liquid Assets 4,416 4,'3'79 4,472 

Total 4,584 4, 499 4,673 
Total as a ratio of major assets n.a. 8.9% 9. 3% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) June 12/74 June 5/74 May 29/74 
Net float + 2.0 +0.7 $3.4. 
Securities held under resale agreements - f — 

Net amount of other uncompleted 

securities transactions with dealers 

and banks in Canada -48. 3 ~ - 
4, Central Bank Credit Outstanding Week Ending 


June 12/74 June 5/74 May 29/74 _ 


Advances tochartered and savings banks 
Average for week* 32517 . 1.5 


Purchase and Resale Agreements 
Average for week* - - . 
Maximum during week - = 2 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for June in millions of dollars are: demand 
deposits 12,227. 4**, notice deposits 37, 353, 6**, statutory note holdings 856,2**, and the 


for June is 5.97 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings.of Government bonds, call loans and Bank 
of Canada notes less holdings calculated ona statutory basis which are included in cash 
reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
Money Market Rates(!) and Government 
Security Yields 








Day-to-Day Lcans June 12/74 June 5/74 May 29/74 
High 8 3/4 8 3/4 8 1/2 
Low 8 8 1/4 8 1/2 
Close 8 8 1/2 8 1/2 
Average of closing rates 8.28 8.60 8.50 

Average Treasury Bill Rate at Tender June 13/74 June 6/74 May 30/74 

91 day bills 8. 63 8.66 8.63 
182 day bills 8.69 8.78 8. 93 

Government Bond Yields (@) June 12/74 June 5/74 May 29/74 
51/2% Dec. 1/74 8. 63 8.93 9.09 
5 1/2% Oct. 1/75 8.78 a. 77 8.92 
5 1/2% Apr. 1/76 8.79 8.82 9.07 
7% July 1/77 (extendible) 8. 84 8. 83 8.81 
7% Sept. 1/77 8. 96 8.88 8.77 
6 1/2% June 1/79 8.74 8.67 8.73 
5 1/2% Aug. 1/80 8. 74 8.67 8.69 
41/2% Sept. 1/83 8. 76 8.51 8.67 
5 1/4% May 1/90 9.26 9.25 9.01 
5 3/4% Sept. 1/92 9. 02 9.31 9.05 
61/2% Oct. 1/95 9. 06 9.26 9.06 
Long Term Average 9.08 9.14 8.91 

7 Exchange rates: U.S. dollar in 
Canadian cents(3) June 12/74 June 5/74 May 29/74 

Spot rates 
High 96.74 96. 34 96. 30 
Low 96.24 96. 16 96. 02 
Close 96. 64 96. 32 96. 24 
Noon Average 96.45 96.26 96.11 

90-day Forward morea' 

Close ~ 12D 14D - 08D 
Noon Average 7O07TD Petr ge) .01D 


peer renee 


) The Bank Rate has been as follows effective from the date shown in brackets: 6% 


(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 

5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973); 
7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974) and 8 3/4% (May 13, 1974). 

) Based on Wednesday closing mid-market prices. 

) Rates prevailing on the interbank market in Canada. 

) Premium or discount relative to spot rates on the forward portion of swap transactions. 










; i ote want what a 
_PY\OS vsM_ = _AY\2 sont as\Si soot nies ; 


", Ye Gtte 2d 22090 a 





S\t 8 “pe 8 a\e 8 
s\i 8 rya94 qa S\1 8 8 
sisi‘ 3 
8.8 oe a ae 
—6 Re 8 BY 8 08.8 
ar yes yeM by \2 ons AT\SI om L 
ee .e ee .8 £9.8 
70.2 $8 rr eT 8 
18.8 €8.8 38 8 
TT 8 $8 .3 oP 8 
eT .8 79.8 a7 ..8 
Pd .8 Td .8 bY .8 
74.8 12.8 ay .8 
10.2 28.0 as .e 
‘ 20 2 1é 2 £0 2 
36 £2 oS .e 30 .e 
te 8 1.0 80 .° sgstsvA mreT Ms 
. | ai tsiiob .2.U :eetst Tedious 
ay \OS ysM aT\2 ont = AY SI. oat. (f}aines naibansD 
neta toge. 
DE .d? HE OR bT 50° ; digit 
$0 .ae of .d0 - SS .0P ) woul - 
S ae sé .o? bd ae & f seo!lD 
If .d¢ a§ .d¢ ed .de sygs7evA moot 
‘Pheangh brawi10% yab-00 
aae. aii .' asi, D esolD 
aio. avo. ‘avo. : ogsi1ovA noo 


#3 :etetoatd ai awode stab edt mot svisostio ewollol es need asd ois Aned odT 
ib @S 390) HS\E & ITEL AS .doF) oe\l -2 4ITOL ,21 .deT) Pe\e @ (OTOL Sl .vo 
(€TOT S cpa) PELE a (ETOL VL onmt) PE\E o (EVOL of yoM) A\E 2: (ETCL. 0 .aqA) PE\ 
eTeL el res) Pe\l 8 bas (2TCL .21 vrqA) PA\L 8 (ETOL £1 .tq92) mane 
s29ning tsA1sm-bim ygaiaols ysbasnbsW ao af 
| | sbans) ai dovitam AnaUzeini out no gnilieverq sede 

enotiosanes3 gewe to poinnin biswxot sdi:n0 ees Yoqes o3 ——— a 10) TE TS 

°7¢ o4.°'2 soe = ogy’ 


, vowel af 





6 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 
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Held by the General public! 


Personal Savings Deposits 


Currency and Demand Deposits 


Non-personal Term and Notice Deposits 
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Wednesdays - Billions of Dollars 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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Bank of Canada - Banque du Canada Ottawa KIA 0G9 
—_—— ee 
June 20, 1974. 


The presentation of chartered bank assets on pages 2 and 6 
has been changed. In the new presentation the total of Canadian Dollar 
Major Assets is shown, and the net foreign currency position is carried 
as a separate entry. The "Free" Canadian Liquid Asset ratio appearing 
on pages 4 and 6 has been recalculated on the basis of total Canadian 
Dollar Major Assets. 

The statistics published each week have for some time included 
foreign currency deposits held by Canadian residents with chartered 
banks in Canada. Henceforth the weekly statistics will also include 


on page 3 the amount of foreign currency loans to Canadian residents. 
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_Bank of Canada June 20, 1974. 
WEEKLY FINANCIAL STATISTICS(1) 
As at Increase since 
BANK OF CANADA June 19/74 June 12/74 June 20/73 


(Millions of Dollars) 





Assets 


Government of Canada securities 

















Treasury bills b, i03ae Dil pe 
Other - 3 years and under ey Deas -87.6 222.4 
- Over 3 years 2,919.1 46.5 32 faa 
Total 6, 372.8 a pe STau% 
(of which: - held under ''Purchase and 
Resale Agreements") (-) () (-) 
Bankers' acceptances a a z. 
(of which; - held under ''Purchase and 
Resale Agreements"') (-) (-) (<j 
Advances to chartered and savings banks - -54.5 ~ 
Foreign currency assets 483.1] 61.6 159.6 
Investment in the Industrial Development Bank 844. 3 9.°7 = ge 
All other assets 378.4 122.5 117.8 
Total Assets 8, OFS 105.6 1, 05%) 
Liabilities 
Notes in circulation 5, 590; 3 a By kg | 72505 
Canadian dollar deposits: 
Government of Canada {(a"4 -li.1 1.8 
Chartered banks Z eb ee 58 261.3 
Other 39.1 re, -6.9 
Foreign currency liabilities 0.8 ar ek =o. 
All other liabilities 287.4 114. 6 84, 7 
Total Liabilities 8,078.5 105.6 1,057.1 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 5, 3EZ0 15 720 
Canada Savings Bonds 9, 791 -84 -1, 034 
All other direct and guaranteed securities 14; 767 166 292 
Total 29, 679 97 - 22 
Held by: 
Bank of Canada _ ~- Treasury bills 1,118 7 24 
Other securities 5, 308 -41 552 
Chartered banks - Treasury bills 3, 804 45 634 
Other securities 3, 943 64 164 
Govt. accounts - Treasury bills 40 -27 - 15 
Other securities 613 5 40 
General public - Canada Savings Bonds 9, 791 -84 -1, 034 
(residual) Treasury bills 159 -10 + it 
Other securities 4, 903 139 -463 
Total 29, 679 97 - 22 
GOVERNMENT OF CANADA BALANCES(?) 894 403 -1, 521 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 
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Prelim. Increase since 


June 19/74 June 12/74 June 5/74 June 13/73 


(Millions of Dollars) 


CHARTERED BANKS 
anadian Dollar Major Assets 
At ete tl ae ve ee bate dE i alka ee 


Canadian Liquid Assets 





Bank of Canada deposits 2; 154 2, 148 at 39 239 
Bank of Canada notes 915% 897 67# 100 
Day -to-day loans 289 323 40 36 
Treasury bills 3, 804 3, 759 4] 609 
Other Government securities 
- 3 years and under 3, 933 1, 626 - 31 -262 
- over 3 years ; 2,244 2 342 
Special call loans(!) 284% 288 Spall Ries 
Other call and short loans(1) 239% 201 reek - 51 
Sub -total 11, 619% 11, 496 76# 797 
f Less Liquid Canadian Assets 
Loans to provinces 62 - 21 
Loans to municipalities 1,296 5 251 
Loans to grain dealers 990 - Al 300 
Canada Savings Bond loans 35 ume i z 
i Loans to instalment finance 
i companies 359 | = 1S iz 
| General loans 32, 061 1217 5, 758 
Mortgages insured under the N.H.A. 2; 934 6 218 
Other residential mortgages oe 19d 35 1,099 
Provincial securities 420 - 3 - 60 
Municipal securities 480 - - 10 
Corporate securities 1, 543 19 81 
Sub -total 42,453 -120# ee 
Total Canadian Dollar Major Assets Sono 49 - 44# _ B92? 
Net Foreign Currency Assets -3, 325 “1544 Sat aie 
‘Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 
(included in less liquid 
Canadian assets) 169 151 12 -121 
Chartered bank instruments(@) 
(not included in total Canadian 
dollar major assets) 83 65 | - ll Poe 1 
| : -136 


Total 252 euy 





(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 


June 19/74 June 12/74 June 5/74 June 13/73 


(Millions of Dollars) 


HARTERED BANKS 


anadian Dollar Deposit Liabilities 


Personal savings deposits 27, 940 28# 6, 336 
chequable (6, 525) (-105)# ( sea) 
non-chequable (10, 311) ( 9) (1, 467) 
fixed term deposits (11, 104) ( 124)# (4, 858) 


Non-personal term and 


notice: deposits 9, 892 78 918 
chequable ( 373) (- 17) ( -42) 
non-chequable ( 508) (- 2)# ( -32) 
bearer term notes ( 1, 486) (-113) i 203) 
other fixed term I SEO ( 210)# Siete rp 

Demand deposits (less float) a 257 -106# 743 

Total held by general public 4% 118 -9e 7,997 
| Government of Canada deposits 886 472 -239 -1, 751 
| Total deposits (less float) 47,591 -239# 6, 246 
Estimated float 1, 196 -347# 408 
Total Canadian Dollar Deposits 48, 787 -586# 6, 654 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks ~- coin 612 us A 
/ - notes 4,698 he of 3 626 
- Demand deposits (less float) 9 281 -106# 743 
Total currency and demand deposits 14, 597 iste 1, 446 
Personal savings and non-personal term . 
and notice deposits 37, 832 106# 7, 254 
Total Can. $ deposits and currency 
held by general public 52, 429 = 25 8, 699 
Government of Canada deposits . 472 -239 -1, 751 
Total Currency and Chartered Bank 
Can. $ Deposits Doe ed -264# 6, 949 
SUPPLEMENTARY INFORMATION 
|l1. Foreign currency business with 
Canadian residents (booked in 
Canada)(?) 
- deposits - total 5, 597 121 3) S83 
- swapped(@) (2, 657) 208) BT (2, 186) 
- other { 27983) ( 24) (1; 30 1) 
- loans 1,262 18 207 
2. Bankers' Acceptances Outstanding 487 3 # 47 
3. Debentures Issued and Outstanding 656 - - 2 


SES nee es See 4 Ge een Seoeerowee: Oe SE eee ee ee ee ee 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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Total Canadian Dollar 




















Major Assets Total General Business(1) Unsecured Personal(1) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1973 
May 44,858 44, 842 28, 092 27, 996 25, 988 26, 022 15, 084 15, 000 8,091 8, 068 
June 45, 509 45, 402 28, 415 28, 109 26, 408 26, 137 15,273 15,215 8, 249 8, 103 
July 46,089 45,925 28, 924 28, 571 26, 920 26, 635 15, 551 15, 326 8, 324 8,226 
Aug. 46, 543 46,518 29, 287 29, 113 27, 314 27,117 15, 942 15, 854 8, 434 8, 387 
Sept. 46,990 47,251 29, 690 29, 711 27, 707 27, 592 16, 133 16, 097 8,615 8, 523 
Oct. 47,743 47,985 30, 249 30, 393 28, 258 28, 178 16,511 16, 484 8, 773 8, 721 
Nov. 48,491 48, 347 30, 659 30, 815 28, 740 28, 717 16, 900 17, 066 8, 776 8,731 
Dec. 49,894 49,591 31, 576 31, 763 29, 283 29, 402 17, 135 17, 439 8, 878 8, 846 
1974 
Jan. 50, 294 50,244 31, 732 32, 150 29, 357 29, 684 17, 248 17, 582 8, 883 9, 009 
Feb. 50, 708 51,014 32, 032 32, 323 29, 589 29,979 17, 829 17, 973 8, 998 9,191 
Mar. 51,526 a ts3 32, 706 32, 739 30, 358 30, 603 18, 226 18, 081 9,264 9, 453 
Apr. 52,643 52, 538 33, 886 Bay Tila 31, 352 31, 352 19,250 19, 041 9,551 9,657 
May 53,766 oe Cp 34, 767 34, 628 31, 926 31, 958 * * * * 
Personal Savings Non-personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1974 
May Zi, ail 21,265 8,974 8, 730 13, 084 13, 305 43, 370 43, 309 45, 702 45, 689 
June 21,655 21, 634 8, 973 8, 625 13,212 13, 346 43, 839 43,547 46,195 46, 126 
July 22, 126 22,021 8, 894 8, 649 13, 650 137527 44, 669 44,235 46, 893 46, 779 
Aug. 22, 539 22, 359 8, 873 8, 684 13, 767 13, 673 45,179 44,721 47, 359 47, 346 
Sept. 22, 862 22,554 8, 861 8, 867 13, 897 13, 711 45, 620 45,284 47, 647 47, 898 
Oct. 23, 349 23, 036 9, 318 9,191 13, 941 13, 778 46, 609 46,057 48, 369 48, 619 
Nov. 23,951 23,973 9,619 9, 637 13, 850 13, 530 47, 420 47,206 49, 164 48, 888 
Dec. 24,277 24, 657 9, 686 10, 149 14, 448 13, 874 48, 412 48, 383 50,611 50, 052 
1974 
Jan. 24, 854 25,232 9,610 10, 300 14, 179 14, 184 48, 642 49,534 50, 797 50, 797 
Feb. 25, 486 25) 717 10, 146 10,514 13,718 14, 174 49, 350 50, 409 51,209 51, 570 
Mar. 25, 988 26,119 10, 639 10, 650 13, 813 14, 291 50, 441 S15 1 S57, 51, 689 51, 949 
Apr. 26, 593 26,593 10, 423 10, 269 14, 672 14, 916 51, 689 51, 793 52,523 52, 576 
May 27, 427 27,308 9,917 9, 638 14, 823 15, 076 52, 168 52, 064 52,814 52, 761 
Seasonally Adjusted Seasonally Adjusted 
Average of Wednesdays Average of Wednesdays 
Billions of Dollars Billions of Dollars 
60.0 60.0 60.0 60.0 
ale im @ 55:0 55.0 55.0 
Ratio Scale Ratio Scale 
50.0 50.0 50.0 50.0 
Canadian Dollar Major Assets 
45.0 45.0 45.0 45.0 
40.0 40.0 40.0 30.0 
Held by 
General Public 
30.0 35.0 35:0 
31a 
30.0 30.0 30.0 
Personal Savings Deposits 
Total Canadian Loans 20.0 20.0 
25.0 25.0 
=} 12:0 
18.0 
20.0 
General Loans 16.0 
18.0 10.0 
20.0 : 
180 16.0 7 9.0 
Non-personal Term 8.0 
16.0 and Notice Deposits iz 
4 
Business Loans! 10.0 7.0 val 70 
12.0 
90 — 180 
—_ 
6.0 
8.0 
10.0 
7.0 50 
Unsecured Personal Loans! 
6.0 | 6.0 12.0 
5.0 5.0 10.0 


1973 


i971 
(1) As of month-end. 
% Not avaiabie 


1972 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of dollars) 


Loans in Canadian Currenc 
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1971 


1972 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


a) As at Average* 

Cash Reserves'*? June 19/74 June 17-19/74 June 3-14/74 
Cash Reserves - Statutory Basis 4. 010 3, 029 4. p21 
Required Minimum 2,961 2, 961 2, 961 
Excess 49 67 60 
Excess as a ratio of statutory deposits . 10% . 14% 12% 
Cumulative excess at end of period 202 596 

Average * 
(2) As at Month of 

Secondary Reserves June 19/74 June 3-19/74 May /74 
Secondary Reserves - Statutory Basis 4, 142 4, 132 4, 050 
Required Minimum 3, 966 3, 966 3,-855 
Excess 176 165 195 
Excess as a ratio of statutory deposits - 35% - 33% - 41% 

2. Chartered Bank "Free" Canadian Liquid As at 

Assets(3) June 19/74 June 12/74 June 5/74 
Excess Secondary Reserves 176 168 120 
Other Canadian Liquid Assets spas 4, 400 4, 372 

Total 4,699 4, 568 4, 492 
Total as a ratio of Canadian dollar 
major assets n. af 8. 5% 8. 3% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) June 19/74 June 12/74 June 5/74 
Net float -7.9 +-2.°0 +0; 7 
Securities held under resale agreements - - ~ 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada +1-.-0 -48. 3 - 

4. Central Bank Credit Outstanding Week Ending 


. June 19/74 June 12/74 June 5/74 
Advances to chartered and savings banks 


Average for week* he Dig ft s 


Purchase and Resale Agreements 
Average for week* - - . 
Maximum during week - - ‘ 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for June in millions of dollars are: demand 
deposits 12, 227.4, notice deposits 37, 353. 6, statutory note holdings 856.2, and the minimum 
average deposit with the Bank of Canada 2,105.2. The required minimum ratio for June 

is 5.97 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 

and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 

to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 
nh ot sheers al achat oriom beri atch Abrentnioindis ioe aemdeen = scheMamesad 





Week Ending 
. Money Market Rates|!) and Government 


Security Yields 


Day-to-Day Loans June 19/74 June 12/74 June 5/74 
High 8 3/4 8 3/4 8 3/4 ‘ 
Low PiAfe2 8 8 1/4 
Close 8 1/4 8 8 1/2 
Average of closing rates 8.05 8.28 8.60 

Average Treasury Bill Rate at Tender June 20/74 June 13/74 June 6/74 

91 day bilis 8. 68 8. 63 8.66 
182 day bills 8.79 8.69 8.78 

Government Bond Yields (4) _June 19/74 June 12/74 June 5/74 
5 1/2% Dec. 1/74 9.08 8.63 8.93 
5 1/2% Oct. 1/75 9.35 8.78 8.77 
5 1/2% Apr. 1/76 9.29 8.79 8.82 
7% July 1/77 (extendible) 9.07 8.84 8.83 
7Q% Sept. 1/77 9.14 8.96 8.88 
61/2%fsune,. 1/79 8.92 8.74 8.67 
5 1/2% Aug. 1/80 8.93 8.74 8.67 
41/2% Sept. 1/83 8. 96 8.76 8.51 
5 1/4% May 1/90 9. 46 9.26 9.25 
5 3/4% Sept. 1/92 9.59 9.02 9.31 
6 1/2% Oct. 1/95 9.58 9. 06 9.26 
Long Term Average 9. 34 9.08 9.14 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) June 19/74 June 12/74 _June 5/74 

Spot rates 
High 96. 74 96. 74 96. 34 
Low 96. 36 96.24 96. 16 
Close 96.74 96. 64 96. 32 
Noon Average 96.52 96. 45 96.26 

(4) 

90-day Forward Spread 
Close 24D a 8 ~1ID 
Noon Average ap As: .07D .07D 





The Bank Rate has been as follows effective from the date shown in brackets: 6% 

(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 

5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973); 
7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974) and 8 3/4% (May 13, 1974). 

Based on Wednesday closing mid-market prices, 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
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Wednesdays - Billions of Dollars 
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197 
|.Excludes day-to-day and call loans. 
2.See footnotes on page 4. 


Canadian Dollar Major Assets 





Canadian Loans! 
Non-government Securities, 
and Mortgages 





Free’ Canadian Liquid Assets @ 


Required Cash and Secondary Reserves 2 
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Net Foreign Assets — 


" Free Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 
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1974 
Last date plotted. June !2 
20/6/ 74 
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3.0 
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1971 








1972 


Government Bonds 








Treasury Bills 





Bank of Canada 
Notes and Deposits 





Call Loans 


Day—to—day Loans 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 














1973 I974 
Last date plotted: June 19 
20/6/74 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


] 
TOTAL CANADIAN LOANS GENERAL LOANS 
ial — 38.0 360'-—- = A680 
= — 4 
360} 1360 34.0 1340 
r 7 q | 
34.0 — 340 32.0 — — 320 
| 
4q 1 E | 
320b-* a 320 30.0 -— — 300 
x 
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me 5 a 
nN 
30.0 \— | ~~ — 30.0 28.0 — ni — 280 
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GRAIN DEALERS 


To) ames — 16.0 
ee ee ener le Te Se Se | 
|. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
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2.Mortgages insured under the National Housing Act and other Last date plotted: June 12 
residential mortgages. 20/6/74 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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|. Excl. Govt. of Canada Deposits. Last date plotted: June 12 
2.Notes and coins. 20/6/74 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 















































































TOTAL OUTSTANDING BONDS EXCLUDING C-.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 





TREASURY BILLS! 






9! Day Bills 






182 Day Bills 


5% Oct. |,1975 





52% Apr. |, 1976 







7% Sept.1, 1977 


42% Sept. |, 1983 
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54% May |, 1990 a 
7 t7 
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8 Long-term Average Zz : 
7 he 
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i.Weekly tender rate on Thursday date. Last date plotted: June 19 
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tA 1G WEEKLY FINANCIAL STATISTICcS(1) 


As at Increase since 


June 26/74 June 19/74 June 27/73 


(Millions of Dollars) 





Government of Canada securities 


_ Treasury bills 1, @75.48 -27.7 -19.1 
| Other - 3 years and under 2, 35002 0.1 222.2 
- Over 3 years Z, 920.89 1.8 329.5 
Total 6 ge «=C|| aC ee 
(of which: - held under ''Purchase and 
Resale Agreements'"') (=) (-) ix} 


Bankers' acceptances F: si 
(of which: - held under ''Purchase and 
Resale Agreements") (-) (=) (=3 


Advances to chartered and savings banks | - io se 


Foreign currency assets 597.9 114. 8 189.3 

| Investment in the Industrial Development Bank 845.9 207.2 

All other assets 300. 6 -77.7 74,6 

Total Assets 8,091.4 12.9 1,000.7 
Liabilities 

| Notes in circulation 5,632.4 “2.3 731.4 


| Canadian dollar deposits: 

















Government of Canada ri ee 4.2 2.6 
Chartered banks 2, 163.4 9.5 224. 6 
Other 39.7 0.6 47.0 
Foreign currency liabilities 2 3193 22.5 -54. 2 
| All other liabilities 2248 -66.2 bS.2 
Total Liabilities 8,091.4 269 1,000. 7 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
|» 
Treasury bills 0 15 125 
Canada Savings Bonds _ 9, 736 -55 -1,072 
All other direct and guaranteed securities 14, 761 - 7 286 
Total 29, 632 17 - 61 
Held by: 
Bank of Canada ~- Treasury bills 1, 089 -29 - 18 
Other securities 5.310 2 554 
Chartered banks - Treasury bills 3, 838 34 666 
Other securities 3, 952 -144 153 
Govt. accounts - Treasury bills t4 as - 6 
Other securities 615 2 39 
General public - Canada Savings Bonds 9, 736 ah -1,072 
(residual) Treasury bills 164 6 83 
Other securities 4, 884 4 -460 
Total 29, 632 -47 - 61 
GOVERNMENT OF CANADA BALANCES(¢) 989 95 -1, 378 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS June 26/74 June 19/74 June 12/74 June 20/73 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 153 2, Loe 6 261 
Bank of Canada notes 910% 925 17# 126 
Day -to-day loans 289 289 -44 - 15 
Treasury bills 3, 838 3, 804 45 634 
Other Government securities 
- 3 years and under 3 942 1,698 72 -192 
- Over 3 years : L209 15 361 
Special call loans(!) 318% 284 eet -234 
Other call and short loans(!) 191% aor 26 - 24 
Sub -total 11, 651% 11, 640 1334 917 
Less Liquid Canadian Assets 
Loans to provinces pe any Ty 
Loans to municipalities 1,202 6 291 
Loans to grain dealers 932 -60# 249 
Canada Savings Bond loans 128 - 7 6 
Loans to instalment finance 
companies 401 62 140 
General loans 32; 413 248¢ 5, 855 
Mortgages insured under the N.H.A. 2,954 23 230 
Other residential mortgages 2,256 59 1,145 
Provincial securities 422 2 - 59 
Municipal securities 480 - 1 - 16 
Corporate securities 1, O10 mt Se 
Sub -total 42,810 3518 7,945 
Total Canadian Dollar Major Assets 54, 450 4834 8,861 
| Net Foreign Currency Assets ~3,293 -15# st, 1G. 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 
(included in less liquid 
Canadian assets) 202 170 18 -123 
Chartered bank instruments(2) 
(not included in total Canadian 
dollar major assets) 84 83 18 [Ub 1 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 
(2) Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 
*« Estimated. 
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Prelim. Increase since 


June 26/74 June 19/74 June 12/74 June 20/73 


(Millions of Dollars) 





ARTERED BANKS 










‘anadian Dollar Deposit Liabilities 

















Personal savings deposits 28, 068 119# 6,357 
chequable ( 6, 499) (-22)# ‘a 
non-chequable (10, 317) ( 15)# (1, 454) 
fixed term deposits (11,251) (126)# (4, 939) 

_Non-personal term and 

| notice deposits 9, 869 ~47# 896 
_ chequable ( 380) P Te ( -36) 
non-chequable ( 527) Greys ( 1) 
bearer term notes ( 1, 490) alc ( 245) 
other fixed term (7h 473) (-57)# ( 686) 
| Demand deposits (less float) 9, 404 23% 860 
| Total held by general public 47, 341 954 RAVLS 
Government of Canada deposits OV 886 414 el, 523 
: Total deposits (less float) 48,228 5094 6,591 
| Estimated float ea ae 112¢ 129 
Total Canadian Dollar Deposits 49, 399 622 6, 720 

SURRENCY AND CHARTERED BANK 

_ CANADIAN DOLLAR DEPOSITS 
' 
| Currency outside banks - coin 612 x a 
I : 
| - notes 4, 665 -22# 600 
_ Demand deposits (less float) 9, 404 23% 860 
7 Total currency and demand deposits 14, 681 l# aso 
| Personal savings and non-personal term 
and notice deposits o-ty937 72# Dew hacas 
Total Can. $ deposits and currency 
held by general public 52,618 73# 8, 790 
Government of Canada deposits 886 414 ~1, 325 
Total Currency and Chartered Bank 
Can. $ Deposits 53; 005 487# 7, 267 
SUPPLEMENTARY INFORMATION 
zi -z0—0—0.—.])—0 
1. Foreign currency business with 
| Canadian residents (booked in 
| Canada)(1 
- deposits - total >, 42 -1 > 3, 400 
- swapped'@) (2, 749) ( 2, 610) (-64) (2, 115) 
- other ( 2, 832) (-92) (1, 285) 
eee 1,295 32 225 
2. Bankers! Acceptances Outstanding a Pe, 46 fi 
3. Debentures Issued and Outstanding 656 - - 2 


Mm sverace denosit with the Rank of Canmnde 2) [04 2.. the figusces fo> lly wlll eee 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


: As at Average* 

Cash Reserves(!) June 26/74. June 17-26/74 June 3-14/74 
Cash Reserves - Statutory Basis 3, 020 3, 016 3,021 
Required Minimum 2,961 2, 961 2,961 
Excess 58 54 60 
Excess as a ratio of statutory deposits ~A2% 11% - 12% 
Cumulative excess at end of period 434 596 


Average * 


(2) As at Month of 
Secondary Reserves June 26/74 June 3-26/74 May /74 
Secondary Reserves - Statutory Basis 4,185 4, 142 4,050 
Required Minimum 3, 966 3, 966 ay OOD 
Excess 218 176 195 
Excess as a ratio of statutory deposits - 44% 35% . 41% 
2. Chartered Bank "Free" Canadian Liquid As at 
Assets(3) _June 26/74 June'19/74 June 12/74 
Excess Secondary Reserves 218 175 168 
Other Canadian Liquid Assets 4, 506 4,537 4,411 
Total 4, 724 4, 712 4,579 
Total as a ratio of Canadian dollar 
major assets nea. 8. 7% 8.5% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) June 26/74 June 19/74 June 12/74 
Net float +2.6 = 169 + 2.0 
Securities held under resale agreements ? 2 7 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada +1.0 +1.0 -48.3 
4. Central Bank Credit Outstanding Week Ending 


June 26/74 June 19/74 June 12/74 


Advances to chartered and savings banks 
Average for week* - - Fle 


Purchase and Resale Agreements 
Average for week* ~ 2 _ 
Maximum during week - _ " 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for June in millions of dollars are: demand 
deposits 12, 227.4, notice deposits 37, 353.6, statutory note holdings 856.2, and the minimum 
average deposit with the Bank of Canada 2,105.2. The figures for July will be: demand 
deposits 11, 338.0, notice deposits 37, 745.6 statutory note holdings 890.6, and the minimum 
average deposit with the Bank of Canada 1,979.8 The required minimum ratio for June is 
5.97 per cent, for July it will be 5.85 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
Money Market Rates|!) and Government 
Security Yields 


Day -to-Day Loans June 26/74 June 19/74 June 12/74 
High 8 3/4 8 3/4 8 3/4 
Low 8 1/4 7 A/2 8 
Close 8 3/4 8 1/4 8 
Average of closing rates 5.50 8.05 8.28 

Average Treasury Bill Rate at Tender June 27/74 June 20/74 June 13/74 

91 day bills Sed 5 8. 68 8.63 
182 day bills 8.90 8.79 8.69 

Government Bond Yields(@) June 26/74 June 19/74 June 12/74 
51/2% Dec. 274 9.17 9. 08 8.63 
Sve Oct. J 1/75 9. 45 9.35 8.78 
51/2% Apt 1/76 9,41 9.29 8.79 
7% July 1/77 (extendible) 9.31 9.07 8.84 
7% Sept. 1/77 9. 30 9.14 8.96 
61/2% June 1/79 9. 30 8.92 8.74 
9°1/2% Aug. 7/80 9.24 8.93 8.74 
41/2% Sept. 1/83 9.21 8. 96 8. 76 
51/4% May 1/90 9.51 9. 46 9.26 
5 3/4% “Sept. 1/92 9.55 9.59 9.02 
61/2% Oct. 1/95 9.58 9.58 9.06 
Long Term Average 9. 46 7/24 9.08 


Exchange rates: U.S. dollar in 


pagedian cente(?). 2|) esi 4 June 26/74 June 19/74 _ June 12/74 
Spot rates 
High 97.26 96.74 96. 74 
Low 96.66 96.36 96.24 
Close 97.06 96.74 96. 64 
Noon Average 96.96 96.52 96.45 


90-day Forward Sorena” 


Close ~36D 22 SP eee 
Noon Average .etD ~ 12D - OF 








:) The Bank Rate has been as follows effective from the date shown in brackets: 6% 

(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973); 
7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974) and 8 3/4% (May 13, 1974). 

) Based on Wednesday closing mid-market prices. 

3) Rates prevailing on the interbank market in Canada. 

{) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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2.See footnotes on page 4. 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS | GENERAL LOANS 
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|. Excl. day-to-day, call, residential mortgages,and C.S.B. loans, 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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Personal Savings Deposits 
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|. Excl. Govt. of Canada Deposits. Last date plotted: June I9 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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BANK OF CANADA 
ssets 


Government of Canada securities 
| Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements") 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements'"') 


| Advances to chartered and savings banks 
Foreign currency assets 

| Investment in the Industrial Development Bank 
_ All other assets 


t, 
1 
| Total Assets 
a 


L iabilities 
f 
Notes in circulation 





_ Canadian dollar deposits: 
; Government of Canada 
Chartered banks 

Other 

‘ Foreign currency liabilities 
_ All other liabilities 


Total Liabilities 


Treasury bills 
Canada Savings Bonds 
|All other direct and guaranteed securities 


Total 
Held by: 

| Bank of Canada ~- Treasury bills 
Other securities 

Chartered banks - Treasury bills 
Other securities 

- Treasury bills 
Other securities 

- Canada Savings Bonds 
Treasury bills 
Other securities 


Govt. accounts 





General public 
(residual) 


Total 


GOVERNMENT OF CANADA BALANCES(@) 


Bank of Canada 


8, 264. 3 


As at 


July 3/74 


5 tO tei k 


iy ow. 
2, 0112 
40. 6 


Ze 
460. 6 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


5, 150 
9,706 
14,759 


29,615 


1,023 
5,310 
3,883. 
3,962 
54 
617 
9,706 
190 
4,870 


29, 615 


690 


July 4, 1974. 
WEEKLY FINANCIAL STATISTICS(1) 
—————————"—1e t7 a4” ~«w ae a ee 


Increase since 


-299 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


June 26/74 July 4/73 


(Millions of Dollars) 
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Prelim. Increase since 
CHARTERED BANKS July 3/74 June 26/74 June 19/74 June 27/73 
(Millions of Dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits Zell 2; 163 10 225 
Bank of Canada notes 833% 901 - 234 114 
Day -to-day loans 285 289 - » ($3 
Treasury bills 3, 883 3, 838 34 666 
Other Government securities 
- 3 years and under 1, 686 - 12 -211 
Ss, ae 
- over 3 years 2, 256 - 3 347 
Special call loans(!) 374* 318 34 -210 
Other call and short loans(!) 204% 198 - 30# ~( 54 
Sub -total 11, 543% 11, 650 10 863 
Less Liquid Canadian Assets 
Loans to provinces 63 12# 34 
Loans to municipalities 1, 246 - 53# 242 
Loans to grain dealers 939 3# 262 
Canada Savings Bond loans 122 peat 5 
Loans to instalment finance 
companies 420 24# 132 
General loans 32,378 40# 5, 828 
Mortgages insured under the N.H.A. 2,961 8 233 
Other residential mortgages 2) 285 30 1, E35 
Provincial securities 422 ee | - 59 
Municipal securities 478 - 12 - 18 
Corporate securities 1.578 8 72 
Sub -total 42,893 58# 7,864 
Total Canadian Dollar Major Assets 54, 543 68# 8,728 
| Net Foreign Currency Assets -3, 087 75# ~2,039 
Holdings of Selected Short-term Canadian 
| Dollar Assets 
Short-term paper 
(included in less liquid 
Canadian assets) 249 204 35 -102 
Chartered bank instruments() 
(not included in total Canadian 
dollar major assets) 88 84 Shey Px vee. 4 


Total Be 3 289 36 - 100 





(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

Estimated. 
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Prelim. 


|CHARTERED BANKS Jul 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


| Demand deposits (less float) 

| Total held by general public 

| Government of Canada deposits 

: Total deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS © 
! Currency outside banks - coin 
| - notes 
| Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 


| and notice deposits 
| Total Can. $ deposits and currency 
held by general public 


Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


1, Foreign currency business with 
Canadian residents (booked in 


Canada)(?) 
- deposits - total 
q(2) 
- swappe 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


3/74 


672 


(2, 807) 


Increase since 


(Millions of Dollars) 


June 26/74 June 19/74 Sune 27/73 


28,128 5 6# 6, 390 
( 6,474) (- 36)# (-~ 54) 
(10, 325) ( 11)# (1, 464) 
(11, 330) ( 82)# (4, 980) 
T5995 108# 933 
(395) erent (i>. 26) 
aS) (- 8)# ( - 29) 
( 1, 468) e..2.2) on Z27) 
C7 eer) ( 123)# ( 267) 
9,351 -126# 562 
47,475 38# 7,885 
977 91 -1, 381 
48,452 129# 6, 505 
1. 387. 293# 361 
49,839 422 6, 866 
612 e 14 
4,732 66# 617 
ody ee ee 562 
14, 695 - 61# 1,255 
38,124 165# a a ae 
52, 818 104# 8,579 
217 a i ee SN 
AEP DAI [labret or" ceeds bes 
5,554 111# 3,465 
( 2, 682) { “F2) (2, 166) 
( 2,873) ( 39)# (1, 299) 
1,326 30# 235 
569 36 92 
656 - ae: 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


: As at Average* 
Cash Reserves(?) July 3/74 July 2-3/74 June 17-28/74 


Cash Reserves - Statutory Basis 2,903 Zt. 3,010 
Required Minimum 2 O0 | 2,871 2, 961 
Excess ae Sz 49 
Excess as a ratio of statutory deposits 07% - 11% - 10% 
Cumulative excess at end of period 103 488 
Average * 
(2) As at Month of 
Secondary Reserves July 3/74 July 2-3/74 June /74 
Secondary Reserves - Statutory Basis 4,200 4,224 4,145 
Required Minimum 3,927 3,927 3,966 
Excess 213 Z29t 179 
Excess as a ratio of statutory deposits 4 BOG » OF% . 36% 
2. Chartered Bank ''Free" Canadian Liquid As at 
Assets(3) July 3/74 June 26/74 June 19/74 
Excess Secondary Reserves 208 219 175 
Other Canadian Liquid Assets 4,472 4,503 4/567 
Total | 4,745 4, 722 4,712 


Total as a ratio of Canadian dollar 
major assets feds 8.7% 8.7% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 
(increasing cash +; decreasing cash -) July 3774 June 26/74 June 19/74 
Net float -8,7 tee © -7.9 


Securities held under resale agreements 7 t 7 


Net amount of other uncompleted 
securities transactions with dealers 


and banks in Canada +Ofas2 +L tO +1. 0 
4. Central Bank Credit Outstanding Week Ending 
July 3/74 June 26/74 June 19/74 


Advances to chartered and savings banks 
Average for week* Gps = 3 


Purchase and Resale Agreements 
Average for week* - = = 
Maximum during week - - ‘ 





Ee Fe a ee re a Le a a RU pe ee EE I ee etd 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for July in millions of dollars are: demand 
deposits 11, 337.7%**, notice deposits 37,750.9**, statutory note holdings 891.5**, and the 
minimum average deposit with the Bank of Canada 1, 979. 1**, The required minimum ratio 
for July is 5.85 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 

**x Revised. 
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INTEREST RATES AND EXCHANGE RATES 
“sl Besnncncsr heirs a daaotiaetetccits achat Pike Xd cntlhex Waitin tres 


Week Ending 
Money Market Rates(!) and Government 


Security Yields 

















Day -to-Day Loans July 3/74 June 26/74 June 19/74 
Higk 8 3/4 8 3/4 8 3/4 
Low 8 8 1/4. 7 Ase 
Close 8 8 3/4 8 1/4 
Average of closing rates p.13 8.50 8.05 
Average Treasury Bill Rate at Tender July 4/74 June 27/74 June 20/74 
91 day bills 8.099 8.75 8. 68 
182 day bills 8.90 g.:90 8, 79 
Government Bond Yields!) July 3/74 June 26/74 June 19/74 
51/2% Dec. 1/74 9.49 9.17 9. 08 
5 1/2% Oct.  L#Ts 9.37 9.45 9.35 
51/2% Apr. 1/76 9.37 9.41 9.29 
7% July 1/77 (extendible) 9428 9,31 OOF 
7% Sépt. 1/77 9.31 9. 30 9.14 
61/2% June 1/79 9.21 9. 30 8.92 
51f2% Aug. 1/80 9.13 9.24 8.93 
41/2% Sept. 1/83 9.15 9,21 8.96 
: 5 1/4% May 1/90 9,42 oat 9.46 
i 5 3/4% Sept. 1/92 9.79 9.55 9.59 
¢ 91/2% June 15/94 9.99 9.90 9.70 
I 
; Long Term Average 9. 65 9.46 9.34 


2. Exchange rates: U.S. dollar in 





‘Canadian cents(3) July 3/74 June 26/74 _June 19/74 
| Spot rates 
| High 97.46 97, 26 96. 74 
| Low 96.96 96. 66 96. 36 
Close 97.32 97.06 96. 74 
Noon Average 97.27 96. 96 96.52 
(4) 
90-day Forward Spread 
Close -42D -300 py Bs 
Noon Average -41D sete ey AD. 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973); 
7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974) and 8 3/4% (May 13, 1974). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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|.Excludes day-to-day and call loans. 


2.See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS | 
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|. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
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2.Mortgages insured under the National Housing Act and other 


residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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|. Excl. Govt. of Canada Deposits. 


Wednesdays - Billions of Dollars 
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Held by the General public | 








Personal Savings Deposit 








Currency and Demand Deposits 





Non-personal Term and Notice Deposits 








Currency Outside Banks 2 





Government of Canada Deposits 4 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under "Purchase and 


Resale Agreements"’) 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
| Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


_Bank of Canada 
WEEKLY FINANCIAL STATISTICS(1) 


July 11, 1974. 


Increase since 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
| All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 





Chartered banks 
Govt. accounts 


General public 
(residual) 





Total 


GOVERNMENT OF CANADA BALANCES(2) 


(1) 
(2) 


As at 
July 10/74 July 3/74 
(Millions of Dollars) 
99362 - 17.0 
2, 634.8 oR 
2, 63368 0...5 
6,265.8 ras 
(-) (=) 
7 (=) 
700. 3 142;0 
864. 1 8.7 
25020 -288.1 
8,080.2 -184.1 
5,798.4 66. 3 
12.4 = Bas 
2,043.51 51,8 
41.1 0; 5 
Oar 5 = Le 
184. 8 -275.8 
8,080. 2 -184.1 
Bate: Ls 
9, 641 - 68# 
14, 757 = 2 
29, 563 - 54# 
1,006 - 17 
5, sid - 
3,902 19 
3,960 - 3# 
53 en gee 
617 - 
9, 641 - 68# 
205 is 
4,869 l# 
29, 563 - 54# 
t;uer 341# 


# Figures for the previous week have been revised. 


For earlier data and footnote information see Bank of Canada Review. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 


July 11/73 
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-1, 084 











-eAnsd boteired> oft bas shsasD le rae ods 2 












atasd egaives bas betsitsd> of @ 
















































. 
Sif € .OOY aisers. Serie: 
¥.8 I .bd8 ans& tnemgoloved Isizterbal odd ni 3 
a ee 
I bal 7 s 080 a) 
SSeS oS SSS 
po a 
€..38 / &.8eT 2 nobigisgais oh serait 
_ rativegab xsllob a 
2 + .SI _absnsd to tmoranre¥oD 
8 .1£ F.t50,.S =" edasd box 
2.0 {ts xodd0 | 
2) 2 0 esitilidsil yore11u9 agiero ; 
8 ,evS- 8 dB! eoidiidsil xedto 1 
{ .2a1- § 080.8 esitilidaid IstoT 
| (sulev 18q) OMIAMATeTUO BAITIAUDG2 AGAMUAD FO ,TVC 
2s aa. .2 allid YIvesoT 
%83 - ibd .@ absofi sgaived shea. 
oe ver ef esitityose bseiaetavg bas too1tlb tedio f 
gee - £42 eS Witt aid 
SS ees ¥ Pa 
TI - 600 .f alflid ytvasesT - sabsasd to Ansa 
: I1é .¢ esitituose t9d30 
el $0e .& allid yigasoxT - sAnad beradzad© 
WE 0d@ .€ esitityzee tef20 020 
f+ fa allid yxuasotT + einsooDs +t¥c . 
- Tid esitizyose tadiO 
483 - [bd .@ abnod agnivee sbansD - diiduq lezen 
ef 20s ellid yruasotT (isubles7) 
aI °a8 5 esisitusse 19430 
9 
wre - eae PS “1, istoT 
eibe TS0.f (Sega. # AAMAS 10 vc 
eee >. ae Tz 
“weivell abana) Yo Wasa soe mol ry pF oad00 z Teil Tass. bd i} 


.beeivet meed sved sires seiesarcly poniets out 


Prelim. 
CHARTERED BANKS 


Canadian Dollar Major Assets 





Canadian Liquid Assets 


Bank of Canada deposits 2,043 
Bank of Canada notes 962* 
Day -to-day loans Ail 
Treasury bills a, 902 


Other Government securities 
- 3 years and under 


- over 3 years 3,950 
Special call loans(1) 313% 
| Other call and short loans(!) 186%* 
| Sub -total 11, 627% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 216 


Chartered bank instruments(@) 
(not included in total Canadian 





borrower, and other call and short loans. 


Estimated. 


ee x 


dollar major assets) 92 


Total 308 


July 10/74 July 3/74 


Increase since 


June 26/74 


(Millions of Dollars) 


e,011 
854 
285 

So, 883 


1G «i 
fg ee 
ory 
a | 


115-575 


56 
1,265 
937 
iI ie 


452 
32,796 


A, IIE 
tg pS 


422 
478 
1,617 


43, 487 


Ete Sa 


55. Ob 


ae ee 


-2,996 


252 


88 


340 


385# 


48 


7s 


Consist of bankers' acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


July 4/73 





(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


1,015 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
. - notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 


SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 

- deposits - total 
swa a(2) 
- ppe 
- other 


(2, 984) 
- loans 
2. Bankers! Acceptances Outstanding 


3. Debentures Issued and Outstanding 





Increase since 


(Millions of Dollars) 


28, 501 
( 6, 599) 
(10, 445) 
(11, 458) 


481997 
rome tli ps 


51,000 


619 
4,878 


re Shes. 
Me MBC BF 2 


38,454 


$3,626 
669 


54,495 


5, 588 
( 2,753) 
( 2,835) 

1,499 


593 


656 


356# 
( 110)# 
( 117)# 
( 130)# 


300# 


1, 063# 
-305# 


758 


July 10/74 July 3/74 June 26/74 July 4/73 


6, 431 
( - 92) 
(1, 505) 
(5, 018) 


es os. 5. a 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 
ese Ee ee ee ee STATISTICS 


(Average of Wednesdays - Millions of dollars) 


Total Canadian Dollar Loans in Canadian Currenc 


















































ee eS ee ete eee ey +) 
Major Assets Total General Business(1) _Unsecured Personal(1) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1973 
June 45,509 45, 402 28, 415 28, 109 26, 408 26, 137 15,273 15, 215 8, 249 8, 103 
July 46,089 45,925 28, 924 28, 571 26, 920 26, 635 15,551 15, 326 8, 324 8, 226 
Aug. 46, 543 46,518 29, 287 29, 113 27, 314 27, 147 15, 942 15, 854 8, 434 8, 387 
Sept. 46,990 47,251 29, 690 29, 711 Sty (Ot 21, 592 16, 133 16, 097 8,615 8, 523 
Oct. 47,743 47,985 30, 249 30, 393 28, 258 28, 178 16,511 16, 484 8, 773 8, 721 
Nov. 48,491 48,347 30, 659 30, 815 28, 740 28, 717 16, 900 17, 066 8, 776 8, 731 
Dec, 49,894 49,591 31, 5:76 31, 763 29, 283 29, 402 17, 135 17, 439 8, 878 8, 846 
1974 
Jan. 50,295 50,244 S1, 732 32, 150 29, 357 29, 684 17, 248 17, 582 8, 883 9, 009 
Feb. 50, 708 51,014 32, 032 32, 323 29, 589 29,979 17, 829 17, 973 8,998 9,191 
Mar. 51, 526 51,733 32, 706 32, 739 30, 358 30, 603 18,226 18, 081 9,264 9, 453 
Apr. 52,647 52,542 33, 886 33, 717 31,352 31, 352 19,250 19, 041 95551 9,657 
May 53,770 53,716 34,772 34, 633 83.930 31,962 19,101 18,987 9,750 9,701 
June 54, 260 54,098 34,953 34,573 32, 260 31,909 x * ‘ . 
Personal Savings Non-personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1974 © : 
June 21, 655 21, 634 8, 973 8, 625 13,212 13, 346 43, 839 43,547 46,195 46, 126 
July 22, 126 22,021 8, 894 8, 649 13, 650 13, 527 44, 669 44,235 46, 893 46, 779 
Aug 22, 539 22, 359 8, 873 8, 684 13, 767 13, 673 45, 179 44, 721 47, 359 47, 346 
Se t 22, 862 22, 554 8, 861 8, 867 13, 897 13, 71% 45, 620 45,284 47, 647 47, 898 
on ; 23, 349 23, 036 9, 318 9, 29% 13, 941 13, 778 46, 609 46,057 48, 369 48, 619 
4 23, 951 23,973 9,619 9, 637 13, 850 13, 530 47, 420 47, 206 49, 164 48, 888 
fe. 24,277 24, 657 9, 686 10, 149 14, 448 13, 874 48, 412 48, 383 50,611 50, 052 
ae { BO TOT SOF TOT 
Jan 24, 854 25,232 9,610 10, 300 14,179 14, 184 48, 642 49,534 ,79 : 
Feb. 25, 486 25, CET 10, 146 10, 514 13, 718 14, 174 49, 350 50, 409 51,209 51, 570 
Rie 25, 989 26, 120 10. 639 10, 650 13, 813 14, 290 50, 441 51, 157 51, 689 51, 949 
; 26, 601 26,601 10, 423 10, 269 14, 666 14, 909 51, 689 5, 793 52, 5e3 52, 576 
tae 27, 428 27,373 9, 922 9, 642 14, 858 15,111 52,207 52, 103 52,854 52, 801 
May cf, , ’ 648 14,796 52,574 52,209 53, Joe 53,226 
June 28, 020 27, 992 9,906 9,516 14, 64 , : 
Seasonally Adjusted Seasonally Adjusted 
Average of Wednesdays Average of Wednesdays 
anergy Billions of Dollars Billions of Dollars 
60.0 600— — 60.0 
55.0;— 55.0 55.0+- +550 
Ratio Scale Ratio Scale 
| 
50.0 50.0 — 50.0 
a Canadian Doar Major Assets 
45.0 45.0 — 45.0 
— 
40.0}— 40.0 13010 
35.0 35.0 
120.0 
30.0 30.0 
Total Canadian Loans == 0) 
25.0 +— 25.0 
staat on 0, 
20.0 
General Loons 
20.0 re 18.0 a 10.0 
‘Ys Ss 16.0 = 2.0 
16.05 = BD 
; 4 
Business Loans! a 10.0 
Sp roe 
12.0 2. 
9.9 4, 18.0 
| 
10.0 8.0 — 160 
| 7.0 — 140 
| 
Unsecured Personal Loans! I 
| 6.0 6.0 120 
Currency and Demand Deposits | | 
| | 
5.0 5.0 . | 100 
| 
197! 1972 1973 1974 197} 1972 1973 1974 
(1) As of month-end. 
* Not avaiable . 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
cathe tt -ainiea tee cele ncaanRtedaiinalic $k ol id 
As at Average* 


Pt FAC ali) |S 
Cash Reserves(!) July 10/74 July 2-10/74_ ‘June 17-28/74 


Cash Reserves - Statutory Basis 24999 2,919 3,010 
Required Minimum 2,010 Z,0tU Z, Jo! 
Excess 65 49 49 
Excess as a ratio of statutory deposits - 13% - 10% - 10% 
Cumulative excess at end of period 344 488 
Average * 
(2) As at Month of 
Secondary Reserves July 10/74 July 2-10/74 June /74 
Secondary Reserves - Statutory Basis 4,237 4,224 4,145 
Required Minimum 35927 Doge idrale 3, 966 
Excess 310 297 179 
Excess as a ratio of statutory deposits - 63% a Be - 36% 
2. Chartered Bank ''Free'"' Canadian Liquid As at 
“everett Son icc. On 
Assets (3) July 10/74 July 3/74 June 26/74 
Excess Secondary Reserves 310 274 219 
Other Canadian Liquid Assets 4,520 4,504 4,505 
Total 4,830 4,778 4,724 
Total as a ratio of Canadian dollar 
major assets nay 8.7% 8.7% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
A ee re rate ees, ee eee Oe eC OL 
(increasing cash +; decreasing cash - ) July 10/74 July 3/74 June 26/74 
Net float eL.'9 -8.7 +256 
Securities held under resale agreements - - - 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - ac be +t-9 
4. Central Bank Credit Outstanding Week Ending 


July 10/74 July 3/74 June 26/74 
Advances to chartered and savings banks 


Average for week* te 0.5 . 


Purchase and Resale Agreements 
Average for week* ¥ > 2 
Maximum during week Ms . ‘ 








(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for July in millions of dollars are: demand 
deposits 11, 335.5%**, notice deposits 37, 750. 6%**, statutory note holdings 892. 1%**, and the 
minimum average deposit with the Bank of Canada 1,978. 2**. The required minimum ratio 
for July is 5.85 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated ona statutory basis which are included in cash 
reserves, 

* Average of business days. 
*%* Revised, 
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INTEREST RATES AND EXCHANGE RATES 
2 erin end an neat tl attr te tinated wakcbethdorslonaMedvenlcte dean 


Week Ending 
1. Money Market Rates(1) and Government 
Security Yields 


Day -to-Day Loans July 10/74 July 3/74 June 26/74 
High 8 3/4 8 3/4 8 3/4 
Low 8 8 8 1/4 
Close 8 3/4 8 8 3/4 
Average of closing rates oO. 25 8.13 8.50 


Average Treasury Bill Rate at Tender July 11/74 July 4/74 June 27/74 








91 day bills 8. 83 8,77 8.75 

182 day bills 8.98 8.90 8.90 

Government Bond Yields (2) July 10/74 _July 3/74__—_June 26/74 
Bilyaw Dec. 1/74 9.54 9.49 cee 
5 1f/2% Oct, 1/475 9.55 0.37 9.45 
5 1/2% Apr. 1/76 9.55 oo 3a. 9.41 
7% July 1/77 (extendible) 9. 38 9.28 9.31 
7% Seppe. 1/77 9.42 9.31 9. 30 
61/2% June 1/79 9.25 9.21 9. 30 
5 1/2% Aug. 1/80 9.23 9043 9.24 
41/2% Sept. 1/83 9.41 2015 9, 24 
5 1/4% May 1/90 9.90 9.72 9.51 
5 3/4% Sept. 1/92 9.96 9.79 9.55 
91/2% June 15/94 10.10 9.99 9.90 
Long Term Average 9056 9. 65 9.46 

2. Exchange rates: U.S. dollar in 
Canadian cents(3) July 10/74 July 3/74 June 26/74 

Spot rates 
High 97.52 97.46 97.26 
Low 97. 28 96.96 96. 66 
Close 97.42 97, 32z 97.06 
Noon Average Feat Pines 96.96 

90-day Forward Spread'*) 
Close 525 42D - 36D 
Noon Average - 48D - 41D et 


NE 


) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973); 
7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974) and 8 3/4% (May 13, 1974). 
Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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197} 1972 1973 1974 
|.Excludes day-to-day and call loans. Last date plotted. July 3 


2.See footnotes on page 4. 11/7/74 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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TOTAL CANADIAN LOANS | 
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CHARTERED BANK - LOAN 
Wednesdays - Billions of Dollars 


3 


GENERAL LOANS 


38.0 — 38.0 36.0 ie — 36.0 
| r | 
36.0 — 360 34.0 a — 340 
c be f 
34.0 — 340 32.0 — — 32.0 
1974 
32.0 7 32.0 30.0 — 30.0 
/ /1 
@ sae 7 iP Pe 
Ft 
Nn 
30.0 /— -~ — 30.0 28.0 |-— wt — 280 
Ig ao -~ 
x a q 4 Ae | 
7 ~ 
28.0 |— rit — 28.0 260} eos — 260 
a 
= / = 
oe 
240;+—- 7 — 240 











22.0 























20.0 20.0 
vA 
18.0 Ree) aed 
a 
ini. ee | 
A ee 
18.0 -—- one i 8. ea 16.0 
‘ee — 8.0 16.0 ee a 
(oe ye | | ee. 1 ee ea | ae ee en 
|. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
MUNICIPAL 
RESIDENTIAL MORTGAGES 2 
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2.Mortgages insured under the National Housing Act and other 
) residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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|. Excl. Govt. of Canada Deposits. 
2.Notes and coins. 












Wednesdays - Billions of Dollars 


Total 


Held by the General public! 








Personal Savings Deposits 





Currency and Demand Deposits 


Non-personal Term and Notice Deposits 


tside Banks © 





Currency Ou 





Government of Canada Deposits 





1972 I9S73 

















1974 
Last date plotted: July 3 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 



































































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
3| Le — 3] 15 Total 5 
30 aa ef Total — 30 
29 i ae General Public 
28 f —4i 28 
27 Clg ad ee 
' 7 z 
26 a , {6 
a5 LL. General Public sala 5 Bank of Canada 21% 
<A =) KS 4 Z — 4 
i | 
15 — 15 ao a4 85 
Chartered Banks 
‘a my IF ao 
14 — |4 4 —4 
Mi tL ae 
—18 3 | 3 
7 Chartered Banks as ae 
rf ‘@ a 7. | Government Accounts ait 
git Bank of Canada ans fe) PU CRUREUEE TERIOR dihit', 
i TREASURY BILLS 
oi oO Ser =o 
4 —| 4 +5 
“2 “so a 
| id Government Accounts i —4 
fo) ul 0 3L <a 
a ‘4 
CANADA SAVINGS BONDS ; ml" 
2 General Public =~ 
10 
= 
— 4 
Chartered Banks 4 
3 ha 
=) 
2 —+2 
i Bank of Canada a 
| —— af | 
Govt. Accts eel ¥ 
IFarwu Gvulres -ve cewmervanYecreverisees.,CCUNnlITy O 

















7 0 
1971 1972 1973 1974 1971 1972 1973 1974 
Last date plotted: July 10 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 





TREASURY BILLS! 






91 Day Bills 





182 Day Bills 





5% Oct. 1,1975 





546% Apr. |, 1976 







7% Sept.1, 1977 





4% Sept. |, 1983 





5 4% May |, 1990 





Long-term Average 


1971 , 1972 .- 1973 1974 
|.Weekly tender rate on Thursday date. Last date plotted: July !O 
11/7/74 
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EA Ft WEEKLY FINANCIAL STATISTICS(1) 
way ee oe 
As at Increase since 
BANK OF CANADA July 17/74 July 10/74 _July 18/73 


(Millions of Dollars) 
Assets 


Government of Canada securities 














Treasury bills 1,012.8 19.6 -91.9 
Other - 3 years and under 2,691.7 52.9 545.6 
- Over 3 years 2, 628.1 wo 5. 7 44,3 
Total O, 242. 7 66.9 498.0 
(of which: - held under "Purchase and 
} Resale Agreements") (Shek) (51.1) (81 3) 
~Bankers' acceptances %a3 3 Tas 
} (of which: - held under ''Purchase and 
Resale Agreements'') (-T> 34 ery ra) 
Advances to chartered and savings banks ~ - it. o 
Foreign currency assets 0737 -92.6 119.2 
Investment in the Industrial Development Bank 872.6 a, 5 222.8 
All other assets 473.5 peo. S 166.9 
Total Assets 8,293.8 213.6 1, 012.6 
| Liabilities 
Notes in circulation aN oe - 4.5 736.6 
Canadian dollar deposits: 
Government of Canada tat = (Dy 2 nee 
Chartered banks 2, he. & -24.7 105.6 
Other 41.5 0.3 - 1.0 
Foreign currency liabilities 1.0 0.5 -16.8 
All other liabilities 431.9 247.1 185.9 
Total Liabilities 8,293.8 213.6 1, 012:35 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 5, 180 te 740 
Canada Savings Bonds 9, 578 - 63 -1, 153 
}All other direct and guaranteed securities 14, 757 - J 457 
Total ; 29, 5215 - 48 be 
Held by; 
Bank of Canada’ - Treasury bills 1, 026 20 - 91 
Other securities 5, 360 49 593 
Chartered banks - Treasury bills 3,911 9 693 
Other securities 3, 978 33# 240 
Govt. accounts - Treasury bills 45 - 8 7 
Other securities 623 6 42 
General public - Canada Savings Bonds 9,548 - 63 -1, 153 
(residual) Treasury bills 198 - 7 13] 
Other securities 4, 796 - 89# -419 
Total 29, 515 - 48 aed 
GOVERNMENT OF CANADA BALANCES(2) 917 -110 -1, 400 
etal lille rtilsncaledasicacn tudes. sadethoswisien: 0a an cbesles 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 


CHARTERED BANKS July 17/74 _ July 10/74 


(Millions of Dollars) 


Canadian Dollar Major Assets 





Canadian Liquid Assets 





| 
. 


- 3 years and under 


3, 982 


Special call loans(!) 462* 
Other call and short loans(1) 175* 





Other Government securities 
) 
: 


Less Liquid Canadian Assets 
Loans to provinces 


Loans to grain dealers 
Canada Savings Bond loans 
| Loans to instalment finance 
| companies 







Provincial securities 
Municipal securities 


Pe 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 

(included in less liquid 

Canadian assets) 237 
Chartered bank instruments(@) 

(not included in total Canadian 


dollar major assets) 116 


Vorat 354 


borrower, and other call and short loans. 


Figures for the previous week have been revised. 
Estimated. 


Bank of Canada deposits 2,018 ra 
Bank of Canada notes 947% 

Day -to-day loans 190 

Treasury bills oy GAL 3, 


I, 
- over 3 years 2, 


Sub -total 11, 685% We 


Loans to municipalities l, 


General loans 32, 


Mortgages insured under the N.H.A. >, 
Other residential mortgages Las 


Corporate securities 1, 
Sub -total 43, 


Total Canadian Dollar Major Assets 5S, 


Net Foreign Currency Assets -2, 
ea eek ee ed et ORES 


043 
8 
2t3 
902 


863 
087 
314 
188 


585 


74 
266 
963 
108 
428 
809 


000 
360 


418 
474 
614 
511 
096 


91% 


Increase since 


July 3/74 


ae 


-13 





~J}) 10 


-37 


2) Consist of bankers! acceptances and bearer term notes of other banks. 


July 11/73 


1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
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Prelim. Increase since 
CHARTERED BANKS July 17/74 July 10/74 July 3/74 uly 11/73 
; (Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 28, 602 60f 6,535 
chequable ( 6, 504) (-125)# ( -103) 
non-chequable (10, 473) ( 26)# (1, 525) 
fixed term deposits (11, 625) ( 160)# (5, 113) 
Non-personal term and 
notice deposits 10, 115 145# 1,249 
chequable ( 413) (- 15)# sce ag 
_ _non-chequable ee - BES) (- 5)# or 4) 
| bearer term notes (, 1, 416) (- 33)# ( 200) 
other fixed term (92 FO) ( 198)# (1, 060) 
_ Demand deposits (less float) 9,424 -406# 577 
| Total held by general public 48, 141 -201F 8, 361 
| Government of Canada deposits 910 1,015 346 -1, 086 
Total deposits (less float) 49, 156 1464 7,275 
_ Estimated float 1, 380 -783# 400 
Total Canadian Dollar Deposits 50). 5:36 - 6384 7, 674 
] 
|} CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 619 i ye 
- notes 4, 882 - T# 648 
Demand deposits (less float) 9,424 -406# NS ia 
Total currency and demand deposits 14, 925 -412# 1,298 
Personal savings and non-personal term 
and notice deposits SO, 71% 205 7, 784 
Total Can. $ deposits and currency 
held by general public 53, 642 -207# 9, 082 
Government of Canada deposits | 1, OLS 346 -1,086 
Total Currency and Chartered Bank 
Can. $ Deposits 54, 657 1394 7,996 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total 5, 784 193# 3, 702 
- swapped(@) (2,952) ( 2,929) ( 76) (2, 309) 
- other ( 2, 855) ( 18)4 (1, 393) 
auloasie 1,552 53 483 
2. Bankers! Acceptances Outstanding 604 1] 11 
3. Debentures Issued and Outstanding 656 2 ae 


ae ee ee ce a ee Re RAI EE te ee eR: FE OL Ea Ne SRT A Te a PT ae 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


ES 


—_— 

























ey ers | 
Bea ~ - a8 4 setoa + 8) saad 
a... aes ae Ve ae \ | (te0it east) etiac pb brs 
BOS if RSTR- ase 2f atizogsb baemoeb Bas yone ti) 
mtei Isnoateq-non _ egnives rose 
OS OS TAY BE wil 
| yonst1y. bas @ 2 sng0 ato? 
S80 .F Afes- Sha .€2 oiidug fs 
— at ES} TO | etizoqeb sbensD sil 
Ansa baastandD bas Snemiaeae = | 


a ee. ee ey oS ee eotes. 

Door) Vane ee a 
“OITAMAOWWI YAATHAMAIS 
ppb 
108 


i h) vias ? 


dsiw exeniaud Yonetig9 A 


| ni bSstood) es tag freee 
SOT .é ees #8T 2 she Estos + atiaogeb - 
(QUE ,S) (avi) (250.5 } (Sae,s) eqcewa - | 
(RE 1) er j (2848 ) ) Pras rene 
Loh ge Sea..2 pins iend dees ) easol - 

in. beeen! sun) taut) 

ttt i +08 gaibraiatoO ao2n6iqoaoA ‘er: 
s . | apa 


gtibasteiu® bas bovsel astutneded 





a 


Teo yd Bti nogeb eebyloni oets twa prac get nyryeney  siinognb be 
bevely ased oved doittw salab 8.0 -U 20 a. 


BAn 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) July 17/74 July 16-17/74 July 2-15/74 


Cash Reserves - Statutory Basis 2,910 2, 899 2,919 
Required Minimum 2, 870 a,010 2, 870 
Excess 40 29 49 

Excess as a ratio of statutory deposits - 08% - 06% . 10% 
Cumulative excess at end of period 57 486 

Average * 

4 As at Month of 

Secondary Reserves(2) July 17/74 July 2-17/74 June /74 
Secondary Reserves - Statutory Basis 4141 4,210 4,145 
Required Minimum 3, 92% 3,927 3, 966 
Excess 214 283 179 

Excess as a ratio of statutory deposits - 44% - 58% - 36% 

2. Chartered Bank "Free" Canadian Liquid As at 

Assets(3) July 17/74 July 10/74 July 3/74 
Excess Secondary Reserves 214 Re: Fae he 
Other Canadian Liquid Assets 4,674 4,475 4,493 
Total 4,888 4, 788 4, 768 


Total as a ratio of Canadian dollar 


major assets a. as 8.7% 8. 7% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) July 17/74 July 10/74 July 3/74 ie 
Net float +40.2 sg -8.7 
Securities held under resale agreements -39. 0 - : 


Net amount of other uncompleted 
securities transactions with dealers 


and banks in Canada = - $06.2 
4. Central Bank Credit Outstanding Week Ending 
July 17/74 July 10/74 July 3/74 


Advances to chartered and savings banks 
Average for week* - ~ 0.5 


Purchase and Resale Agreements 
Average for week* 199 - = 
Maximum during week 58.4 = * 








(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for July in millions of dollars are: demand 


for July is 5.85 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
) to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

- (3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
| of Canada notes less holdings calculated on a statutory basis which are included in cash 
| reserves, 
Average of business days. 
Revised. 
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INTEREST RATES AND EXCHANGE RATES 
eo <a bone. haem ents oneal) atin ut sted Mciedattebmmcol 


Week Ending 
Money Market Rates(1) and Government 
Security Yields 


Day-to-Day Loans July 17/74 July 10/74 July 3/74 _ 
High 9 8 3/4 8 3/4 
Low 8 8 8 
Close 9 8 3/4 8 
Average of closing rates B65 8.55 6.13 

Average Treasury Bill Rate at Tender July 18/74 July 11/74 July 4/74. 

91 day bills 8.85 8.83 8.77 
182 day bills 9.00 8.98 8.90 

Government Bond Yields!) July 17/74 July 10/74 July 3/74 
5.1/2% Dec, 1/74 9. 56 9.54 9.49 
ba/fe% Oet. - 1/75 9.24 9.55 9.37 
51/2% Apr. 1/76 9,37 9.55 9.37 
7% July 1/77 (extendible) 9. 32 9. 38 9.28 
7% Septe” 1/77 9.26 9.42 9.31 
61/2% June 1/79 9.26 pi 25 ae 
5 1/2%- Aug. 1/80 9.12 9.23 9.13 
41/2% Sept. 1/83 9, 22 9.41 9.15 
5 1/4% May 1/90 9. 85 9.90 9.72 
5 3/4% Sept. 1/92 9.92 9. 96 9.79 
91/2% June 15/94 9.99 10.10 9.99 
Long Term Average WT Pat ce 9.65 

Exchange rates: U.S. dollar in 
Canadian cents(3) July 17/74 (July 10/74 _ July 3/74 

Spot rates 
High 97.96 U7, 52 97. 46 
Low OT, 20 97.28 96. 96 
Close DieO2 97. 42 Ti, oe 
Noon Average 97.64 © 97. 38 97, 27 

90-day Forward Sareaa'*? 

Close - 48D ceed . 42D 
Noon Average - 47D . 48D - 41D 


The Bank Rate has been as follows effective from the date shown in brackets: 6% 

(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 

5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973); 
7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974) and 8 3/4% (May 13, 1974). 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


54 54 
52 | 52 
50 
48 


46 


Canadian Dollar Major Assets 


44 





42 


40 


38 


36 









Canadian Loans! 
Non-government Securities, 
and Mortgages 


34 






"Free' Canadian Liquid Assets 2 
















4 

8 

Required Cash and Secondary Reserves 2 

6 6 
4 4 
r 

@) ~ SS ee Net Foreign Assets =f O 
2 2 
20 ‘ 
15 " Free" Canadian Liquid Assets 2 15 

As a percentage of Canadian Dollar Major Assets 

10 10 


gh ee a 15 


1971 1972 1973 1974 
|.Excludes day-to-day and call loans. Last date plotied July 6) 
2.See footnotes on page 4. 18/7/74 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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TOTAL CANADIAN LOANS | 
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34.0 


32.0 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 








GENERAL LOANS 





7 38.0 36.0 36.0 
36.0 34.0 34.0 
34.0 32.0 —{ 32.0 
32.0 30.0 — 30.0 
30.0 28.0 — 280 
28.0 26.0 hy 26.0 
26.0 240 —| 24.0 
240 22.0 |— —| 22.0 
22.0 20.0 20.0 
20.0 18.0 18.0 
18.0 160 16.0 











1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES * 
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2.Mortgages insured under the Nationa! Housing Act and other 
residential! mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED 
Wednesdays - Billions of Dollars 


56 
54 


52 


Total 


Held by the General public! 





Personal Savings Deposit 





a Currency and Demand Deposits 


Non-personal Term and Notice Deposits 











Government of Canada Deposits 


| 
Currency Outside Banks 2 
4 


1971 i972 I973 


|. Excl. Govt. of Canada Deposits. 
2.Notes and coins. 







BANK DEPOSITS 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 






TREASURY BILLS! 






9I Day Bills 





182 Day Bills 





5% Oct. 1, 1975 





52% Apr. |, |976 






7% Sept.1, 1977 





4% Sept. |, 1983 





5 4% May |, 1990 






Long-term Average 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements") 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
| Chartered banks 
| Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
Govt. accounts - Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


General public 
(residual) 


Total 


GOVERNMENT OF CANADA BALANCES(@) 


Bank of Canada July 25, 1974 
WEEKLY FINANCIAL STATISTICS(!) 


As at 


July 24/74 


ON tas t 


29.0 
2,038.4 
37.0 


41.9 
218.4 


8, 140.9 


5, 195 
9, 542 
14, 756 


29, 493 


1, 054 
5,319 
3, 854 
3, 963 
46 
630 
9, 542 
240 
4, 844 


29, 493 


L165 


Increase since 


July 17/74 
(Millions of Dollars) 


-22 


268 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS July 24/74 July 17/74 July 10/74 July 18/73 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 





Bank of Canada deposits 2, 038 2,018 -25 106 
Bank of Canada notes 957* 936 4# 114 
Day -to-day loans 270 190 -83 - 69 
Treasury bills 3, 854 3, 911 9 693 
Other Government securities 
- 3 years and under 1, 890 Be 79 
- Over 3 years B07 2,087 - 163 
Special call loans(!) 383% 462 148 ~ -105 
Other call and short loans(1) 173%* 185 - 2 on Th 
Sub -total 11, 643% 11,678 79# 906 


Less Liquid Canadian Assets 








Loans to provinces 48 -26 i ie 
Loans to municipalities 1, 348 834 Ee for 
Loans to grain dealers 973 10 Sci 
Canada Savings Bond loans 102 - 6 10 
Loans to instalment finance 
companies 448 19 185 
General loans 33, 140 338# 6, 084 
Mortgages insured under the N.H.A. 3,015 15 276 
Other residential mortgages fie tr fe 18 1,185 
Provincial securities 415 re - 65 
Municipal securities 472 - | - 23 
Corporate securities 1, 629 15 172 
Sub -total 43, 968 463 8, 475 
Total Canadian Dollar Major Assets 55, 646 542 9, 381 
| Net Foreign Currency Assets ~2, 975 -58 -1, 816 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 
(included in less liquid 
Canadian assets) 282 235 20 +i 36 
Chartered bank instruments(2) 
(not included in total Canadian 
dollar major assets) 132 106 14 6 
Total 414 341 33 - £29 


RSS aengnemere peng parse eeg pence er pesecrcene ee ee ee ee ee ee 

(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 


Estimated. 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Increase since 


(Millions of Dollars) 


July 24/74 July 17/74 July 10/74 July 18/73 


Personal savings deposits 28, 713 101# 6, 546 
chequable ( 6, 482) (- 30)# ( -133) 
non-chequable (10, 488) Q 2934 (1,511) 
fixed term deposits (11, 743) ( 101)£ (5, 168) 

Non-personal term and 

notice deposits 10, 132 45# 1,283 
chequable | e9} ( 18)# ( 13) 
non-chequable ( 511) (- 5)# bof) 
bearer term notes ( 1, 474) (, 56)# ( 264) 
other fixed term mr 7185 (- 24)4 (1, 022) 

Demand deposits (less float) 9, 882 432# 965 

Total held by general public 48, 727 5786 8, 793 
Government of Canada deposits 21 56 910 -105 ~1¢402 
Total deposits (less float) 49,637 473# 7,391 
Estimated float 934 -380# - 27 
Total Canadian Dollar Deposits 50, 571 92 # (Pe: 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 619 Z 72 
- notes 4, 858 - OF 623 
Demand deposits (less float) 9, 882 432# 965 
Total currency and demand deposits 15,359 423 # 1, 661 
Personal savings and non-personal term 
and notice deposits 38, 845 146 7, 828 
Total Can. $ deposits and currency 
held by general public 54,204 569# 9, 489 
Government of Canada deposits ' O10 -105 -1, 402 
Total Currency and Chartered Bank 
Can. $ Deposits 55, 114 464# 8, 088 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total 5, 879 97# 3722 
- swapped(@) (2, 885) ( 2, 905) (- 24) (Ae we) 
- other ( 2, 974) ( 121)#8 (1, 549) 
- loans 1, 584 32 526 
2. Bankers! Acceptances Outstanding 616 12 131 
3. Debentures Issued and Outstanding 656 ai SP | 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


l. Chartered Bank Reserves 
iti tes lA thc tee thon lle 


As at Average* 





Cash Reserves(!). July 24/74 July 16-24/74 ‘July 2-15/74 
Cash Reserves - Statutory Basis 2, 930 2, 905 2,919 
Required Minimum 2, 870 2,870 2, 870 
Excess 60 a5 49 
Excess as a ratio of statutory deposits 12% - 07% - 10% 
Cumulative excess at end of period 244 486 

Average * 
: As at Month of 

Secondary Reserves(¢) July 24/74 July 2-24/74 June /74 
Secondary Reserves - Statutory Basis 4,185 4,198 4, 145 
Required Minimum 3,927 3,927 3, 966 
Excess 258 271 179 
Excess as a ratio of statutory deposits 53% - 55% - 36% 

2. Chartered Bank '"Free'' Canadian Liquid As at 
a reat et CS RU eS ys S 
| Assets(3) July 24/74 July 17/74 July 10/74 
| 
Excess Secondary Reserves 258 214 313 
Other Canadian Liquid Assets 4,588 4,667 4, 489 
Total 4, 846 4, 881 4, 802 
Total as a ratio of Canadian dollar 
major assets ie Gs 8.8% 8. 7% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash - ) July 24/74 July 17/74 July 10/74 
Net float -40.7 +40.2 +109 
Securities held under resale agreements -15.7 =59,,0 - 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - “ 

4. Central Bank Credit Outstanding Week Ending 
July 24/74 July 17/74 July 10/74 
Advances to chartered and savings banks 
Average for week* 0.9 " 4 
Purchase and Resale Agreements 
Average for week* 33.9 16. 2%% ; 
Maximum during week 81.4 60. 2%% : 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for July in millions of dollars are: demand 
deposits 11, 334.2, notice deposits 37, 751.9, statutory note holdings 892.1, and the 
minimum average deposit with the Bank of Canada 1,978.1. The required minimum ratio 
for July is 5.85 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 

** Revised. 
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3) 
4) 


INTEREST RATES AND EXCHANGE RATES 


Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans 


High 

Low 

Close 

Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields\“) 


vem Dec. 91/74 
51/2% Oct. 1/% 
5 1/2% Apr. 1/76 
7% July 1/77 (extendible) 
7% Sept. 1/77 
61/2% ,fune 1/79 
5 1/2% Aug. 1/80 
41/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 
91/2% June 15/94 


Long Term Average 


Exchange rates: U.S. dollar in 
Canadian cents(3) 


Spot rates 
High 
Low 
Close 
Noon Average 


90-day Forward Seem 
Close 
Noon Average 


July 24/74 


July 25/74 


9. 07 
9.23 


Week Ending 


July 17/74 


July 18/74 


July 10/74 


8 3/4 

8 

8 3/4 

8.55 \ 


July 11/74 


July 24/74 July 17/74 July 10/74 


9.39 
9.07 
9.13 
9.23 
9.13 
9.04 t 
95.40 
8.85 
9.69 
9.64 
9.93 


9.56 


July 24/74 


98.20 
Wf adZ 
97.28 
97. 82 


. 38D 
. 40D 


9. 56 
9.24 
Yea | 
9.32 
9.26 
9.26 
9.12 
9.22 
3,05 
9.92 
9.99 


itl 


July 17/74 


97. 96 
97.30 
97, 92 
97.64 


. 48D 
- 47D 


9.54 
9, 55 
9.55 
9. 38 
9. 42 
9,25 
9.23 
9.41 
9:0 
9. 96 
10. 10 


9. 76 


July 10/74 


91. Be 
97.28 
97.42 
97.38 


The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 


5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973 


); 6 3/4% (Aug. 7, 1973); 


71/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); and 9 1/4% 


(July 24, 1974). 


Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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50 


Canadian Dollar Major Assets 














Canadian Loans! 
Non-government Securities, 
and Mortgages 





6 "Free' Canadian Liquid Assets 2 


Required Cash and Secondary Reserves 2 





Net Foreign Assets 
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" Eree' Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 
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|.Excludes day-to-day and call loans. 
2.See footnotes on page 4. 
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Last date plotted. July 17 
25/7/74 






SP pi? Smell ¢ snoimar sede 


“eT te ee tee 


af 


i 








PIs? GA 


) v 
C49 on 








e??as. » 


dyitt 





“whe oes ad? oyna? wel I9)2n awiitiol aa. yee aati 









{o 











ja) Atcer we si) 

A a. 7 fas 2 

e- 74a) ania & ° 
ol : PT ei af 4 
+ * tehrnamoteam wat le hte pete = HO 





4.8 


4.6 


44 


ai 


2. 


2. 











7 
CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 





Bank of Canada 
Notes and Deposits 





Call Loans 





Day-to—day Loans 
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Last date plotted: July 2 4 
25/7/74 


ebn08 toemareved 
| ‘ 
| 
| ' 
| eis canoes 
| 


{ 
| 
| ' 
} 
| 
enpod lind 

: 
| 
. 

| 


- wer 





a] 


a Rise &e 


y= 


a & 8s 


oo 


: - 


~ 
- 


Sé 





ier ' 
“be Gow: yeh oo-qer sib’ 
+ @peej bd gptewaal par 4 


a 
basal 








CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS , GENERAL LOANS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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|. Excl. Govt. of Canada Deposits. 


2.Notes and coins. 





Wednesdays - Billions of Dollars 


Total 


Held by the General public | 


Personal Savings Deposits 





Currency and Demand Deposits 





Non-personal Term and Notice Deposits 








Currency Outside Banks 2 


Government of Canada Deposits 
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Last date plotted: July 17 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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|.Weekly tender rate on Thursday date. Last date plotted: July 24 
25/7/74 
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(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


ey, WEEKLY FINANCIAL STATISTICS(1) 
As at Increase since 
BANK OF CANADA July 31/74 July 24/74 Aug. 1/73 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 1, 080.1 38.9 31.2 
Other - 3 years and under 2,642.7 “10. 0 295.0 
- Over 3 years 2, 628.72. Oi 239.0 
Total 6, 35 BS 28.9 565.1 
(of which: - held under ''Purchase and 
Resale Agreements") (-) (-13.2) (- 5.8) 
Bankers! acceptances - - 2.4 - 
(of which: - held under ''Purchase and 
Resale Agreements'') (-) (- 2.4) (-) 
Advances to chartered and savings banks - - - 3.0 
Foreign currency assets 534.9 -61.4 45.7 
Investment in the Industrial Development Bank 878.4 - 2b. 7 
All other assets 351.8 10.2 -31.9 
Total Assets 8,116.3 ~24.6 802.7 
"Liabilities 
Notes in circulation 5, 16829 i 7.2 712.4 
Canadian dollar deposits: 
Government of Canada ist -16.9 - 4.4 
Chartered banks 2, O2Ge! -18.2 61.8 
Other 41.0 3.9 - 4.4 
Foreign currency liabilities 2.0 -39.9 -16.6 
All other liabilities 2 7am iL 53.7 5539 
Total Liabilities £,416.3 -24.6 802.7 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 5, ol) 15 750 
| Canada Savings Bonds 9,514 - 30% -1, 188 
All other direct and guaranteed securities Le: aa go) - 2# 456 
Total 29, 480 - 174% 18 
Held by: 
Bank of Canada ~- Treasury bills 1,094 40 34 
Other securities 5, B09 + 10 533 
Chartered banks - Treasury bills 3, 846 ha 642 
Other securities a, 957 - 6 242 
Govt. accounts - Treasury bills 34 - 12 - 42 
Other securities 630 ' 39 
General public - Canada Savings Bonds p Rhea - 30f# -1, 188 
(residual) Treasury bills 237 +e 116 
Other securities 4, 859 14# -358 
Total 29, 480 - 17# 18 
GOVERNMENT OF CANADA BALANCES(®) 927 258 -1, 184 
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Prelim. Increase since 


CHARTERED BANKS July 31/74 July 24/74 July 17/74 July 25/73 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2,020 2,038 20 114 
Bank of Canada notes 890% 950 15# 109 
Day -to-day loans 308 270 81 - 25 
Treasury bills 3, 846 3, 854 -57 664 


Other Government securities 


- 3 years and under 3.962 1, 880 -10 To 
- over 3 years 2,088 1 168 
Special call loans(!) 320% 383 -79 -149 
Other call and short loans(!) 261% 178 ene Jee 
Sub -total 11, 607* 11, 642 -36# 890 


Less Liquid Canadian Assets 


Loans to provinces 42 - 7 te ee 
Loans to municipalities 1, 338 -10¥ 337 
Loans to grain dealers 962 -11 320 
Canada Savings Bond loans 95 - 6 12 
Loans to instalment finance 
companies 380 -68 jaa & 
General loans 33,0062 lif 6, VBS 
Mortgages insured under the N.H.A. BSAIZO 14 283 
Other residential mortgages ZI IO aU 1, 148 
Provincial securities 416 1 - 56 
Municipal securities 473 1 - 16 
Corporate securities Pycgere: Z9 Pee 
Sub -total 43,951 -26# 8, 447 
Total Canadian Dollar Major Assets 55, 593 -62# id tlecacte 
Net Foreign Currency Assets -2, 996 =al -1, 871 


Holdings of Selected Short-term Canadian 
| Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 301 281 46 - 14 


Chartered bank instruments(2) 
(not included in total Canadian 
dollar major assets) 150 130 24# 9 


Total 451 410 70¥# a Se 








a ace i Sc ae eC ee 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers! acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 
Estimated. 
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Prelim. Increase since 
CHARTERED BANKS July 31/74 July 24/74 July 17/74 = July 25/73 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 28, 832 105# 6, 633 
chequable ( 6, 434) (- 49)# C253) 
non-chequable (10, 523) ( 37)\# (1, 532) 
fixed term deposits (11, 875) ( 118)# (5, 254) 

Non-rpersonal term and 

notice deposits 10, 318 184# 1, 406 
chequable (i) Le) (a 13)¢ ( 12) 
non-chequable ( 511) ( -\e (at. 41) 
bearer term notes (Pa, 465) 2) mci } 
other fixed term ( 7, 927) ( 206)# (1, 159) 

Demand deposits (less float) oer Ara | -604 456 

Total held by general public 48, 421 -315 8, 495 
Government of Canada deposits 915 1, 156 246 -1,219 
Total deposits (less float) 49,577 - 69% 7, cae 
Estimated float 1, 184 2424 219 
Total Canadian Dollar Deposits 50, 761 173# 7,495 
/}CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 619 . 73 
- notes 4, 826 - 33f 616 
Demand deposits (less float) Oneds -604# 456 
Total currency and demand deposits 14, 716 -637# 1, 145 
Personal savings and non-personal term 
and notice deposits 39; 150 289 5, 039 
Total Can. $ deposits and currency 
held by general public 53, 866 -3484 9, 184 
Government of Canada deposits . 1,156 246 -1,219 
Total Currency and Chartered Bank 
Can. $ Deposits 55, 009 -102# 7, 966 
SUPPLEMENTARY INFORMATION 
jl. Foreign currency business with 
Canadian residents (booked in 
Canada)(1!) 
- deposits - total 5, 730 -151f 3, 456 
- swapped (2) (2, 795) ( 2, 829) (- 76) (2, 066) 
- other ( 2, 901) (- 75)# (1, 391) 
- loans 1, 561 “pe 473 
2. Bankers' Acceptances Outstanding 661 46 203 
3. Debentures Issued and Outstanding 656 - ie: 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


‘ As at Average* 
Cash Reserves(!) July 31/74 July 16-31/74 July 2-15/74 


Cash Reserves - Statutory Basis Z, 912 2,909 2,919 
Required Minimum Z, 870 Z.e70 2, 870 
Excess 42 39 49 
Excess as a ratio of statutory deposits 09% . 08% - 10% 
Cumulative excess at end of period 468 486 
Average * 
As at Month of 
Secondary Reserves(“) July 31/74 July 2-31/74 June /74 
Secondary Reserves - Statutory Basis 4, 186 4,194 4,145 
Required Minimum 3, at 32-927 3, 966 
Excess 259 267 179 
Excess as a ratio of statutory deposits ee Fp 54% - 36% 
2. Chartered Bank "Free" Canadian Liquid As at 
Assets(3) July 31/74 July 24/74 July 17/74 
Excess Secondary Reserves 259 258 214 
Other Canadian Liquid Assets 4,551 4,587 4, 666 
Total 4, 810 4, 845 4, 880 


Total as a ratio of Canadian dollar 
major assets Des 8. 7% 8. 8% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) July 31/74 July 24/74 July 17/74 
Net float vile -40.7 +40.2 
Securities held under resale agreements - -153 7 -59.0 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - = - 


4. Central Bank Credit Outstanding Week Ending 
July 31/74 July 24/74 July 17/74 
Advances to chartered and savings banks 
Average for week* - 0.9 - 


Purchase and Resale Agreements 
Average for week* o. 3 33.9 16.2 
Maximum during week 42.2 81.4 60.2 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for July in millions of dollars are: demand 
deposits 11, 334.2, notice deposits 37, 751.9, statutory note holdings 892.1, and the minimum 
average deposit with the Bank of Canada 1, 978.1. The figures for August will be: demand 
deposits 11, 941. 6; notice deposits 38, 808.7; statutory note holdings 916.1, and the minimum 
average deposit with the Bank of Canada 2, 069.2. The required minimum ratio for July is: 
5.85 per cent, for August it will be 5.88 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(1) and Government 
Security Yields 


Day-to-Day Loans July 31/74 July 24/74 July 17/74 
High 9 1/4 y 9 
Low 9 8 8 
Close , 7 9 
Average of closing rates 9 8. 75 8.65 
Average Treasury Bill Rate at Tender Avice. 1/74 July 25/74 July 18/74 
91 day bills 9.10 9.07 8.85 
182 day bills 9.28 9.23 9. 00 
Government Bond Yields!@) July 31/74 July 24/74 July 17/74 
51/2% Dec. 1/74 9.73 9.39 9. 56 
51/2% Oct. 1/76 9.16 9.07 9.24 
51/2% Apr. p¥/76 0.25 9.13 G37 
7% July 1/77 (extendible) 9.27 9.23 9. 32 
7% Sept. 1/77 9.24 9.13 9.26 
61/2% June 1/79 9.24 9.17 9.26 
5 1/2%" Aug. 1/80 9.14 9.10 9.12 
41/2% Sept. 1/83 9.05 8.85 9.22 
5 1/4% May 1/90 9.77 9.69 9.85 
5/3/4% Sept. / 1/92 O72 9.64 9.92 
91/2% June 15/94 10. 06 9.93 9.99 
Long Term Average 9. 63 9. 56 a a 


2. Exchange rates: U.S. dollar.in 


Canadian cents(3) July 31/74 July 24/74 July 17/74 

Spot rates 
High 97.94 98.20 97.96 
Low 97.88 OT, Le 97.30 
Close 97.92 97.28 97.92 
Noon Average 97.68 97.82 97.64 

(4 

90-day Forward Spread 
Close - 42D ~30D . 48D 
Noon Average oat . 40D .47D 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973); 
71/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); and 9 1/4% 
(July 24, 1974). 
(2) Based on Wednesday closing mid-market prices. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 











Wednesdays - Billions of Dollars 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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Bank of Canada august 22, 1974. 
WEEKLY FINANCIAL STATISTICS(1!) 





ig f oak 
I. 
As at Increase since 
BANK OF CANADA Aug. 21/74 Aug. 14/74 Aug. 22/73 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills lL; Li we 3,5 Zone 
Other - 3 years and under 2, 102.8 t5..1 35ah 
- Over 3 years 2,626.9 0.71 ao. tans 
Total 6, 501.6 21.38 62246 
(of which: - held under ''Purchase and 
Resale Agreements'"') (-) fn) (-47. 8) 
Bankers' acceptances eu - 4.0 - 'Z 
(of which: - held under ''Purchase and 
Resale Agreements"') (-) (-) fit AOS a) 
Advances to chartered and savings banks - aa O . 
Foreign currency assets 456.2 L757 -74, 3 
Investment in the Industrial Development Bank 897.0 ret 235.9 
All other assets 314.9 69.5 ae) 
Total Assets 8;, L186 14,5 880.6 
| Liabilities 
Notes in circulation 5,/ 16 Te - 48.8 TUES 
Canadian dollar deposits: 
Government of Canada 25.06 16.4 16.4 
Chartered banks 2, laa et 164.9 
Other 41.9 Led - 8.8 
Foreign currency liabilities 3.4 a GS -28.9 
All other liabilities 22. le 76.8 enn? 
Total Liabilities 8, 1746 14.5 880.6 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 5,405 15 915 
Canada Savings Bonds Dip Dobe -44 -1,279 
All other direct and guaranteed securities 15, 004 249 706 
Total 29, Tol ae 342 
Held by: 
Bank of Canada _ ~- Treasury bills 1, 130 - 4 a5 
Other securities 5, 427 125 594 
Chartered banks - Treasury bills 4,014 10 786 
Other securities 4, 033 63 354 
Govt. accounts - Treasury bills 34 -11 - 8 
Other securities 637 - 47 
General public - Canada Savings Bonds 9,374 -44 -1,279 
(residual) Treasury bills 228 19 103 
Other securities 4,908 62 -289 
Total 29, 781 221 342 
GOVERNMENT OF CANADA BALANCES(2) 1,290 328 ~k,. 013 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


eee 
Se 














See 


-wsiveA sbsnsD to 
-ealmsd betosted> of? bas sbansD lo Ansé 


a=) 2h 


Pe 6 et Bye. 






bas casdo10a" sable ea 
— (“etaertsetgA slseet 


Boomsiqesos | by 






CF re 












bas sesdotuI" tobas bled - w to 

(-) eg at —, + 
- pitindl agntivss ae wa Oise 
Red. 839886 YOmetIuD myistoT 
0 .Te8 poses tneengoleved Isiztesbal edt ai tnempeoval 








@ ALE ; inf - eteees todic A 
d.ITL 8 | 












§.TOT .2 soiislsotio ai esto 


:etieoqsb tsllob nsibsasD 























d.2S sbsns5 lo thempttevoD 

$382.5 eAnsd botetrsdD 

@ fd redtO 

b.E asitilidesil youetivs mgisto4 

A Bt esitilidsil t9dto HA 

d,iTI 8 esitilidsil {s10T 
SSSA 


(sulsv 16q) DVIGUATATUO 2@aITIAUDTe ACAUAD FO .TVO;! 








cOh .2 allid yruaser 

[VE .2 ebno€ egnivsee sbsas 

400 ,@i esititruvo9e8 bestaatsyy bas josetib tedto Il 

[8 es IsioT 
SEE 

-, wvd bis 

O&1 .f ellid yryesetT - sbsasD to Ansd 

TSs ,2 esitituoee t9dIO 

S10 ellid y1uesetT - edtasd betetisdD 

££0 asitixnyoea 19d10 | 

BE ellid y1ueso1T - a apr stvoD 

Téa esitizusaa 19430 

fTE ,e ebnod agnive2 sbsasD - olidua esate 

8Ss ellid yrvasorT (faubiast) 

80° + eeititusee 19430 

85,08 \ IsioT 
ee of ; ' ns J 

OPS f | (Sea VAIAa-AGAMAD 10 THEMMAAV 0% 
ee 


‘a { 


8G ose coitsnrrotai siontool bas 


1 18 acomsied 
-beeivet ased sved Asew eyoivetq 






ab x 9ite T 
| > 1S 
: xa estugit 7 










ie ae 


Prelim. Increase since 
CHARTERED BANKS Aug. 21/74 Aug. 14/74 Aug. 7/74 Aug. 15/73 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits Zeiiz 2,141 36 190 
Bank of Canada notes 958% 967 69# 153 
Day -to-day loans 322 290 - 4 - 12 
Treasury bills 4,014 4,004 107 796 
Other Government securities 
- 3 years and under 4, 029 1, 887 - if 56 
- over 3 years 2,079 lf ra Ae 
Special call loans(!) 244% 322 45 -201 
Other call and short loans(!) 196* 166 18 -154 
Sub -total 11, 876* 11, 855 236# 1, 055 


Less Liquid Canadian Assets 


Loans to provinces 75 nb 13 
Loans to municipalities 1,285 oe 306 
Loans to grain dealers 1, 065 28 455 
Canada Savings Bond loans 72 ee 9 ra 
Loans to instalment finance 
companies 434 2.43 70 
General loans 33, 166 -1464 5,797 
Mortgages insured under the N.H.A. 3, 065 2 318 
Other residential mortgages Pats 20 ery 
Provincial securities 413 ] - 78 
Municipal securities 464 aig igi 
Corporate securities ey ee ee ee ee ae ee 
Sub -total feet in ee en he 
Total Canadian Dollar Major Assets ae es Po ee oe) ee 
Net Foreign Currency Assets -2, 756 52H -1, 621 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 
(included in less liquid 
Canadian assets) 287 224 - 22 10 
Chartered bank instruments(@) 
(not included in total Canadian 
dollar major assets) 165 153 - man ) See 


Total 452 oad - £22 73 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 
* Estimated. 
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CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


in Se 


Prelim. 


Increase since 


Aug. 21/74 Aug. 14/74 Aug. 7/74 Aug. 15/73 


(Millions of Dollars) 





Personal savings deposits 29, 452 51f# 6,918 
chequable ( 6, 384) (- 80)4 ( 1275) 
non-chequable (10, 749) ( 29)# (1, 665) 
fixed term deposits (12, 318) ( 102)# (5, 527) 

Non-personal term and 

notice deposits 10, 380 - 644 1, 590 
chequable (Gees (- 16)# ( 2) 
non-chequable EA (- 2) 8 (vented) 
bearer term notes ( 1, 479) ( 76 eer 
other fixed term ( 7,957) (= 93)# (1, 316) 

Demand deposits (less float) eres) nist By 

Total held by general public 49, 167 260# 8, 520 
Government of Canada deposits L205 953 -158 =1, 233 
Total deposits (less float) it A Se 102# 7, 386 
Estimated float 1,277 -468# 631 
Total Canadian Dollar Deposits 51, 397 -366# 8, 018 

| CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 

Currency outside banks - coin 626 ES 73 
- notes 4, 849 - 66# 578 

Demand deposits (less float) 9,335 273# 12 
Total currency and demand deposits 14. 810 207# 663 


Personal savings and non-personal term 


and notice deposits 39, 832 7413 8,507 
Total Can. $ deposits and currency 
held by general public 54, 642 1944 oy yl 
Government of Canada deposits 953 -158 +1) ae 
Total Currency and Chartered Bank 
Can. $ Deposits 55,595 36# 8, 038 
| SUPPLEMENTARY INFORMATION 
A. Foreign currency business with 
Canadian residents (booked in 
Canada)(1 
- deposits - total 5,971 2# 3, 550 
- swapped(@) (2, 825) ( 2, 696) (- 97) (1, 940) 
- other {oye ae) , 99) (1, 610) 
- loans OE ere 16# 606 
2. Bankers' Acceptances Outstanding 712 18 268 
3. Debentures Issued and Outstanding 656 * ~ 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
immanent 


As at Average* 

Cash Reserves(!) Aug. 21/74 Aug. 16-21/74 Aug. 1-15/74 
Cash Reserves - Statutory Basis 3,029 3, 020 3, C27 
Required Minimum 2, 983 23 O83 2, 983 
Excess 46 36 43 
Excess as a ratio of statutory deposits - 09% . 07% .09% 
Cumulative excess at end of period 144 478 


Average* 


(2 As at Month of 
Secondary Reserves(2) Aug. 21/74 Aug. 1-21/74 July /74 
Secondary Reserves - Statutory Basis 4, 382 4, 301 4,194 
Required Minimum 4,058 4,058 3, 927 
Excess : 324 243 267 
Excess as a ratio of statutory deposits . 64% - 48% ~ 54% 
2. Chartered Bank "'Free'' Canadian Liquid As at 
Fes OT area neni lic Snail ‘nthe A TT, 
Assets (3) Aug. 21/74 Aug. 14/74 Aug. 7/74 
Excess Secondary Reserves 324 309 171 
Other Canadian Liquid Assets 4,510 4, 504 4,407 
Total 4, 834 4, 813 4,578 
Total as a ratio of Canadian dollar 
major assets Ate 8. 6% 8.2% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
6 OG So = int Aiken Pio Asch) BU steacal ich ahadioal is etic, Se 
(increasing cash +; decreasing cash - ) Aug. 21/74 Aug. 14/74 Aug. 7/74 
Net float +369 +557 +12.4 
Securities held under resale agreements x = 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada ? - x 
4. Central Bank Credit Outstanding Week Ending 





Aug. 21/74 Aug. 14/74 Aug. 7/74 
Advances to chartered and savings banks 


Average for week* - 0.6 = 


Purchase and Resale Agreements 
Average for week* ~ " Pa 
Maximum during week » “ = 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for August in millions of dollars are: 
demand deposits 11, 929.4, notice deposits 38, 799.4, statutory note holdings 917.0, 
and the minimum average deposit with the Bank of Canada 2,066.5. The required minimum 
ratio for August is 5. 88 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank 
of Canada notes less holdings calculated ona statutory basis which are included in cash 
reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 


Security Yields 





Day-to-Day Loans Aug. 21/74 Aug. 14/74 Aug. 7/74 
High 7 9 9 
Low 8 8 7.1/2 
Close 9 8 9 
Average of closing rates 8. 60 8. 80 8.69 
Average Treasury Bill Rate at Tender Aug. 22/74 Aug. 15/74 Aug. 8/74 
91 day bills SOS 9.05 9,10 
182 day bills 2.7 O44 9.21 
Government Bond Yields) Aug. 21/74 Aug. 14/74 Aug. 7/74 
51/2% Dec. 1/74 9.44 9.49 9.48 
51/2% Oct. 1/78 9.26 9.24 9.18 
5 1/2% Apr. /T/'76 9. 38 9.30 9.24 
7% July 1/77 (extendible) 9.34 9.28 9.19 
7% Set. 1/177 9.38 9.24 9.15 
61/2% June 1/79 9.34 9.30 9.18 
5 1/o% Aug: 1/80 9,23 9.22 9212 
41/2% Sept. 1/83 9.08 9.00 8. 84 
5 1/4% May 1/90 9. 78 9.70 9.78 
5 3/4% Sept. 1/92 9.89 9.89 9.88 
91/2% June 15/94 10.18 10.10 10.01 
Long Term Average Dade 9207 9.68 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Aug. 21/74 Aug. 14/74 Aug. 7/74 
Spot rates 
High Fi OZ 97. 96% 97. 94 
Low 97.68 97S 38* 97. 62 
Close 97.84 97. 74 7s 02 
Noon Average 97. 80 Brant © 97. 84 
90-day Forward Boread 
Close . 42D ged - 42D 
Noon Average «36D eaou) . 36D 
1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 


(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973); 
7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); and 9 1/4% 


(July 24, 1974). 


Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 


Revised. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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|.Excludes day-to-day and call loans. Last date plotted. Aug. 14 
2.See footnotes on page 4. 22/8/74 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


















































4.8 4.8 
4.6 46 
4.4 + 44 
Government Bonds a 
4.2 oes 
4.0 Zz 40 
3.8 7 3.8 
Seite! TH O.8 
34 is 7 
4 
3.2 — 4.0 
3.0 — 3:5 
3.6 — 3.6 
me + 34 
= 
Sc | —} 3.2 
Treasury Bills 
26 tye 
2.8 oo 
2.6 s Bank of Canada — 28 
& Notes and Deposits 4 
24 |— ==} BS 
24 124 
2.2 |— | ee 
bi A 
2.0 
Le — 1.2 
1.8 4 
+f 1.0 
a Call Loans 
24 
8 ars 
6 hy 5 6 
| 
4 + .4 
a Day-to—day Loans 4 4 
+ 
2 —.2 
| a 
Orbs 7 Weel Pate tis a Pes Py te Beye hah ey 1 2 
1971 1972 1973 1974 


Last date plotted: Aug. 2! 
22/8/74 






yj 
J 


ky se 2G ywenevT 


= V ; 
epi. | | 

| ; | 
dE + 


obanoo to Anos 


Wy etleoged dap estoll 
a3 - 


O1 
| 

8 ; 

3 

b 

sb 

$.- 
b 

aoe een eee eee ers eee eer ae ra baewl iy 


pve ével 
tS 2A -baltclg steph trot 
#T\S\SS 


CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS | GENERAL LOANS 





38.0 38.0 36.0 = '36.0 
36.0 36.0 34.0 4 340 
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2.Mortgages insured under the National Housing Act and other 


residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED 
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Wednesdays - Billions of Dollars 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
= — oat 
3I —13I I5 Yotm J I5 
30 Total 4h 35 a 
29 C se AS, 6 General Public “| 6 
28 C — 28 5 16 
27 — — 27 4 ‘ie +4 
i A r ol 
26 A ee —16 
25 | — General Public =e 5 Bank of Canada wet 
4 — 4 
= md 
ay lag 
Chartered Banks 
4 44 
ia = 
oy i= aes a, 
Chartered Banks a ape 
ee | Government Accounts | | 
Bank of Canada aah fe) tlilibs dtl uli | Hols O 
| TREASURY BILLS 
3) =| 15) (Sr is —16 
4 “+4 5 |- 15 
Total 
cc is ia 
| Government Accounts oe pak es =a 
0 PA ATTATO PHATE ETT PTT 0 3 | = 
© a 


CANADA SAVINGS BONDS 


General Public 








aes 






Chartered Banks 








thy | Mt a hee 


Ol 





Mm 
sb Te 
rh 


a Bank of Canada 

















5 aS eg aa wa y 
deal naas | | ‘ard 7 





x O | 
1971 1972 1973 1974 197 1972 1973 1974 
Last date plotted: Aug. 2! 

22/8/ 74 








eas 
A 


» hd oO 
a Ms a oar me a 





| . 
| exon beret 





| 
i | : 
é }-~ | —€ 
! 
Vi... | guna tnempsved 


be] aon a a oe 
Q' ae pee SRUDEUCR SPASM IN MIRED EUS SERED! bball re) 


eLHG YRUZAIRT 


v 


f | 
&} he, | BR = 
Bi | i: ) ‘ 


a . ~ 
| en fatnlaldalutaladel ieee 
- mle oO Lilith) re) 








| 
‘A | | 4, 2qM04& 2ZOUIVA2 AGAMAD 
; "v1 ‘Ea 
| | eS jovenwd <! L . 
0} “Drange mene nd si} $1 
‘3 . . 5 | 
. ) . 
at og | | | > i 
eos hs duretotS | 4 
ae ee 1 oO 
.& 
8 





evel 
7! (Th a 
ee ee i oe. ee 
“te Op eptom © 





1 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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i. Bank of Canada August 29, 1974. 
. WEEKLY FINANCIAL STATISTICS(1) 
a SE TNA INC TA DSA TIOLICS( 


As at Increase since 
BANK OF CANADA Aug. 28/74 Aug. 21/74 Aug. 29/73 


(Millions of Dollars) 
Assets 


Government of Canada securities 

























Treasury bills 1, 144.0 31..6 Steck 
Other - 3 years and under 2, To1k 7 - GE 3615 
- Over 3 years 2, 627. © G21 232. 1 
Total 6, 532.8 cS ee) 618.7 
(of which: - held under ''Purchase and 
Resale Agreements'"') (-) {isc} (-69. 0) 
Bankers! acceptances 220 - - 2.6 
(of which: - held under ''Purchase and 
Resale Agreements") (-) (-) (- 4.6) 
Advances to chartered and savings banks - - “ 
Foreign currency assets 409.6 -46.6 -96.0 
Investment in the Industrial Development Bank 898. 1 a Fae i ei 
All other assets 306.1 - 8.8 163.038 
Total Assets 8, 148.5 -23.1 860. 4 
Liabilities 
Notes in circulation 5, 764.7 - 2.6 TZ2..3 
Canadian dollar deposits: 
Government of Canada D8 -13.8 ~ 35.6 
Chartered banks 2,141.7 29,5 159.2 
Other 40.4 - 1.5 - 4.8 
| Foreign currency liabilities Ge2 ~ | Pood -27.9 
| All other liabilities 187.6 -33.6 14.8 
Total Liabilities 8, 148.5 -23.1 860.4 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 5, 420 15 920 
Canada Savings Bonds 9, 344 - 29¥ -1, 283 
All other direct and guaranteed securities 15, 004 “ 706 
Total 29, 769 - 14 343 
deld by: 
Bank of Canada_ ~- Treasury bills 1, Jez 32 37 
Other securities 5, 426 =~ @ 588 
Chartered banks - Treasury bills 4, 026 12 800 
Other securities 4, 036 3 349 
Govt. accounts - Treasury bills 45 i2 12 
Other securities 640 3 49 
General public - Canada Savings Bonds 9, 344 - 29% -1,283 
(residual) Treasury bills 187 - 40 vy 2 
Other securities 4,903 - 5# -281 
Total 29, 769 - 14¢ 343 
VERNMENT OF CANADA BALANCES(@) 1, 164 =127 -1, 056 





1) For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Aug. 28/74 Aug. 21/74 Aug. 14/74 Aug. 22/73 


(Millions of Dollars) 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits Ay L4e fA 4 - 29 165 
Bank of Canada notes 950% 941 - 29% 106 
Day -to-day loans 309 ey sid a3 73 
Treasury bills 4, 026 4,014 10 786 


Other Government securities 


- 3 years and under 1, 950 63 119 
4, 032 
- over 3 years 2,079 ~ aat 
Special call loans(1) 320% 246 - 76 -154 
Other call and short loans(!) 198* Zhe 46 = 40 
Sub -total 11, 976% 11, 876 18 1,252 
Less Liquid Canadian Assets 
Loans to provinces 57 - 18 26 
Loans to municipalities 1, 286 1 298 
Loans to grain dealers 1,047 - 19 423 
Canada Savings Bond loans 65 - 7 4 
Loans to instalment finance 
companies 446 12 153 
General loans 33, 463 2854 6, 12.7 
Mortgages insured under the N.H.A. 3, OTT l2 304 
Other residential mortgages 2, 443 25 Lo Lbs 
Provincial securities 423 10 - 49 
Municipal securities 464 - ae 
Corporate securities renee 31 2 i. 
Sub -total 44,454 333 8, 626 
Total Canadian Dollar Major Assets 56, 329 351# Ed ae 
Net Foreign Currency Assets -2, 952 -196 -1, 803 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 
(included in less liquid 
Canadian assets) 266 270 46 59 
Chartered bank instruments(@) 
(not included in total Canadian 
dollar major assets) 155 170 18 oe 


Total 421- 441 64 124 


EE ten heli, Bk Ba a a a ec r  eES is a Oe Rls 1 SR, oS a Sa ie eS Slt  e  n eee oe 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 


call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Aug. 28/74 Aug. 21/74 | Aug. 14/74 Aug. 22/73 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 29,535 72# 6,973 
chequable ( 6, 349) (- 45)# ( -274) 
non-chequable (10, 792) ( 39)# (1, 695) 
fixed term deposits (12, 394) ( 78)# (5, 552) 
Non-personal term and 
notice deposits 10, 470 83# 1, 576 
chequable ( 416) bev he ( 6) 
non-chequable ( Sea) ( -)# (-" 9) 
bearer term notes ( 1, 434) (- 45) A. 2a 8% 
other fixed term ( 8, 097) ( 135\# (ioe) 
Demand deposits (less float) 9,015 -316f# 306 
Total held by general public 49, 020 -162# 8, 855 
Government of Canada deposits 1, 152 1, 205 ah2 -1, 029 
| Total deposits (less float) 50,285 150# 7, 826 
| Estimated float 1, 443 176# 408 
Total Canadian Dollar Deposits af aa RAS 326 8,234 


| CURRENCY AND CHARTERED BANK 
| __ CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 626 - 73 
- notes Ae ae - 20¢ 605 
Demand deposits (less float) S015 316% 306 
Total currency and demand deposits 14, 468 -336# 985 
Personal savings and non-personal term 
and notice deposits 40, 005 1554 8, 549 
Total Can. $ deposits and currency 
held by general public 54,473 -182# 9, 533 
Government of Canada deposits 1,265 312 -1, 029 
Total Currency and Chartered Bank 
Can. $ Deposits 55, 738 130# 8, 504 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(?) 
- deposits - total 6, 188 216 3, 749 
- swapped(@) (2, 899) ( 2, 860) ( 165) (2, 129) 
- other (3,328) ( 52)# (1, 620) 
- loans Lael os 719 
2. Bankers' Acceptances Outstanding 709 - 3 264 
3. Debentures Issued and Outstanding 656 - 44, 2 


a on na omnia pai naa Ean REESE Reena 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


‘ As at Average* 
Cash Reserves(!) Aug. 28/74 Aug. 16-28/74 Aug. 1-15/74 
} Cash Reserves - Statutory Basis 3, 059 3, 030 3, 027 
Required Minimum 2,983 2,983 2, 983 
| Excess fee: 47 43 
| Excess as a ratio of statutory deposits ~ 15% - 09% - 09% 
Cumulative excess at end of period 421 478 
Average* 
(2) As at Month of 
Secondary Reserves Aug. 28/74 Aug. 1-28/74 July /74 
Secondary Reserves - Statutory Basis 4,410 4, 320 4,194 
Required Minimum 4,058 4,058 3,927 
Excess 352 262 267 
Excess as a ratio of statutory deposits 69% » 52% - 54% 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Aug. 28/74 Aug. 21/74 Aug. 14/74 
Excess Secondary Reserves 352 324 309 
Other Canadian Liquid Assets 4, 583 4,510 4,507 
Total 4,935 4, 834 4, 816 
Total as a ratio of Canadian dollar 
major assets Tis 2s 8.6% 8. 6% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date ke, ee les SPORE le FOE 
(increasing cash +; decreasing cash -) Aug. 28/74 Aug. 21/74 Aug. 14/74 
Net float oF ae Ne. +309 +5. 7 
Securities held under resale agreements - - = 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - 3 
4, Central Bank Credit Outstanding Week Ending 


Aug. 28/74 Aug. 21/74 Aug. 14/74 


Advances to chartered and savings banks 
Average for week* “ - 0.6 


Purchase and Resale Agreements 
Average for week* 11.5 . 
Maximum during week 20. = z 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for August in millions of dollars are: 
demand deposits 11, 929.4, notice deposits 38, 799.4, statutory note holdings 917.0, and 
the minimum average deposit with the Bank of Canada 2, 066.5. The figures for September 
will be: demand deposits 11, 824.0; notice deposits 39, 830.1, statutory note holdings 916. 3, 
and the minimum average deposit with the Bank of Canada 2,095.8. The required minimum 
ratio for August is 5.88 per cent, for September it will be 5.83 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


, Week Ending 
ll. Money Market Rates(!) ana Government 
Security Yields 


Day-to-Day Loans Aug. 28/74 Aug. 21/74 Aug. 14/74 
High 9 1/4 9 9 
Low 9 8 8 
Close 9 9 8 
Average of closing rates 9,08 8.60 8. 80 
Average Treasury Bill Rate at Tender Aug. 29/74 Aug. 22/74 Aug. 15/74 
91 day bills 9.11 9.09 9.05 
182 day bills 9.21 9.17 9.11 
Government Bond Yields'@) Aug. 28/74 Aug. 21/74 Aug. 14/74 
eolyeg Dec. 1/34 9.52 9.44 9.49 
Bijem “Act, 75 9. 32 9.26 9.24 
5 1/2% Apr. /1/76 9.47 9.38 9.30 
7Q% July 1/77 (extendible) 9. 40 9.34 9.28 
7Q% Sept. 1/77 9.41 9.38 9.24 
61/2% June 1/79 9.42 9.34 9.30 
6 142% Aug. 1/80 9.39 9.23 9.22 
41/2% Sept. 1/83 9.26 9.08 9.00 
5 1/4% May 1/90 9. 96 9.78 9.70 
5 3/4% Sept 1/92 10.01 9.89 9.89 
91/2% June 15/94 10, 32 10.18 10.10 
Long Term Average 9. 84 oe 9.67 


@. Exgbhange rates: U.S. dollar in 





Canadian cents(3) Aug. 28/74 Aug. 21/74. Aug. 14776 

Spot rates 
High 98. 92 97%. 92 97. 96 
Low 97.78 97.68 97. 38 
Close 98. 78 97. 84 97.74 
Noon Average 76.08 97. 80 OT ete 

(4) 

90-day Forward Spread 
Close .47D - 42D Mi ye, 
Noon Average . 45D .oeD ae 

1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 


(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973); 
7 1/4% (Sept. 13, 1973);(8 1/4% (Apr. T5, 1944); 8 3/4% (May 13, 1974); and 9 1/4% 
(July 24, 1974). 
2) Based on Wednesday closing mid-market prices. 
3) Rates prevailing on the interbank market in Canada. 
4) Premium or discount relative to spot rates onthe forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 





































" Free" Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 
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| 
5 pili pe beets 3 
1971 1972 1973 1974 
|.Excludes day-to-day and call loans. Last date plotted. Aug. 2! 


2.See footnotes on page 4. 29/8/74 


Wednesdays - Billions of Dollars 
56 
4 
54 + 54 
x 
52 — 52 
50 7 
— 44 
48 7 
42 
46 4 
Canadi Har Maj ae 
44 anadian Dollar Major Assets iy 
— 38 
42 4 
36 
40 
34 
38 > 
=e 
36 7 
=; 30 
34 Canadian Loans! i 
Non-government Securities, 
and Mortgages 28 
oe 
26 
50 < 
— 24 
be = 
22 ae 
20 20 
6 "Free Canadian Liquid Assets 2 6 
4 
4 — 4 
br 
=i 
: Required Cash and Secondary Reserves 2 ‘ 
= 
O IR a OTR a Net Foreign Assets O 
2 z 
20 . 


oO 


° 


5 












> Sete 
ote? (pears jo oq at orh. , 8B) 
" TInAeeeD bacon 


Av 


SeteeaA bivpis mvibonod “seri” 


A yinbnose? bro deed beriupeA 


etezcA npioic? teh 


‘ 





a4 ) | 3 aee2A bipid roboned "e019 " 
pe 4 _—-BeeeA 19jDM TolloG ApiboneD to epoinesyed b 2A 





1971 





1972 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Call Loans 


Day-—to—day Loans 


SE eae vo an ee 





7 
CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS | 
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1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans, 


RESIDENTIAL MORTGAGES * 
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2.Mortgages insured under the National Housing Act and other 
residential mortgages. 


GENERAL LOANS 




















MUNICIPAL 














GRAIN DEALERS 








Last date plotted: Aug 21 
SSE / 1 4 





i’ 
- 
OPE: 
. 
1 
ORE -- 
. 
- 
. 
0.0& 3 
\ e 
9 
ros 
a 
aes ~ “ OBS 
1 ™h 
09s.-- 0.88 


So 
ee 
w 


a de es ee 





B 


O81 





oa — 


~ 08! 
Lt : Para) ee ey, 
JASIDIAUM 





“~ 
a0st 


ta90! 2.2.2 bad, eepaptiom lalinebiger, Heo ,yob-ot-yab .toxF4 


5 OAOTAOM JAITHIAIZAA 





56 


54 


S2 


50 


48 


46 


44 


42 


40 


38 


36 


34 


32 


30 


0 


| 
2 


9 


CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


Total 


Held by the General public ! 


Personal Savings Deposit 


Currency and Demand Deposits 


Non-personal Term and Notice Deposits 


Currency Outside Banks 2 


Government of Canada Deposits 


197 1972 I973 


. Excl. Govt. of Canada Deposits. 
.Notes and coins. 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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# Figures for the previous week have been revised. 


wat ie Bank of Canada September 5, 1974 
WEEKLY FINANCIAL STATISTICS(!) 














(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 





As at Increase since 
BANK OF CANADA Sept. 4/74 Aug. 28/74 Sept. 5/73 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 1,129.4 - 14,6 73.8 
Other - 3 years and under 2, SEU? 127.6 518.8 
- Over 3 years 2, 488.8 -138.3 98.7 
Total 6,507.4 - 25.4 691.3 
(of which: - held under ''Purchase and 
Resale Agreements") 4 is (-) 
Bankers' acceptances - - 72.0 - 
(of which: - held under ''Purchase and 
Resale Agreements"') (-) (-) (-) 
Advances to chartered and savings banks - - - 
Foreign currency assets 550.4 146.5 -18.7 
Investment in the Industrial Development Bank 898. 1 - Zor. 
All other assets 32647 20.6 54.4 
Total Assets 8,288.3 139.8 964.0 
Liabilities 
Notes in circulation 5 e24,.7 60.1 Tone 
Canadian dollar deposits: 
Government of Canada D253 O55 Be 3 
Chartered banks 2ril 5oo5 20.°7 195.0 
Other 44,5 4.1 - 6.8 
Foreign currency liabilities £637 14.4 Ba 
All other liabilities 23706 50.0 Bie 1} 
Total Liabilities 8,288. 3 139.8 964.0 
|GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 5,435 15 925 
Canada Savings Bonds o. 523 -21 -1,295 
|All other direct and guaranteed securities 14, 961 -43 662 
Total FA es Gb BS -49 293 
Held by: 
Bank of Canada _ ~- Treasury bills 1, 147 -15 81 
Other securities ope 8 -11 617 
Chartered banks - Treasury bills 4, 022 - 3 781 
Other securities 4,051 15 372 
Govt. accounts - Treasury bills 80 34 4 
Other securities 642 2 50 
General public - Canada Savings Bonds 9,323 -21 -1,295 
(residual) Treasury bills 186 - i 60 
Other securities 4, 853 -504 -378 
Total oy, Tho -49 293 
GOVERNMENT OF CANADA BALANCES(?) 1,247 83 922 
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Prelim. Increase since 


| CHARTERED BANKS Sept. 4/74 Aug. 28/74 | Aug. 21/74 _Aug. 29/73 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits By LOZ » 142 30 160 
Bank of Canada notes 858% 932 “ta 124 
Day -to-day loans 505 309 EDs 64 
Treasury bills 4,022 4, 026 12 799 


Other Government securities 


- 3 years and under 4, 048 L954 3 124 

- over 3 years 2, O79 2 218 
Special call loans!) 310% 325 79 124 
Other call and short loans(!) 175% 184 -28 118 
Sub -total 11, 870% 11, 949 73 1, 243 


Less Liquid Canadian Assets 


Loans to provinces 76 19 40 
Loans to municipalities Re Aone -22# 220 
Loans to grain dealers 1, 050 afl 445 
Canada Savings Bond loans 58 ey, 2 
Loans to instalment finance 
companies 435 -12 119 
General loans meee ee 506 6, 087 
Mortgages insured under the N.H.A. 3, 093 16 37 
Other residential mortgages 2,403 20 1, l24 
Provincial securities 424 ] - 47 
Municipal securities 461 - 3 - 15 
Corporate securities 1, 633 -48 198 
Sub -total 44, 474 138 8, 542 
Total Canadian Dollar Major Assets 56, 423 86 # 9, 786 
Net Foreign Currency Assets -2, 825 125# -1, 662 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 198 260 -10 30 


Chartered bank instruments(2) 
(not included in total Canadian 
dollar major assets) 154 155 -16 58 


Total wol 415 -26 88 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Sept. 4/74 Aug. 28/74 | Aug. 21/74 Aug. 29/73 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 29, 662 115# 7,049 
chequable (G33) (- 27)£ ( -280) 
non-chequable (10, 818) ( 25)# 61, 713) 
fixed term deposits (12, 514) ( 116)# (5, 615) 


Non-personal term and 


notice deposits 10, 461 - 27# 1,572 
chequable ( 414) fs 2) ( 2) 
non-chequable (x 529) (ans 3 fe oe fl 
bearer term notes ( 1, 462) (i, 28) (..,250) 
other fixed term ( 8, 056) (- 56)# (1, 327) 

Demand deposits (less float) 9, 166 172# 247 

Total held by general public 49,289 2604 8, 868 
Government of Canada deposits 1235 Lt oe -113 -1, 052 
Total deposits (less float) 50, 441 147# 7, 816 
Estimated float 1, 286 -148# 396 
Total Canadian Dollar Deposits ok Oe at eS Be ole 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 626 s 73 
- notes 4, 833 6 601 
Demand deposits (less float) 9, 166 172# 247 
Total currency and demand deposits 14, 625 178# 921 
Personal savings and non-personal term 
and notice deposits 40, 123 88# ce ae 
Total Can. $ deposits and currency 
held by general public 54, 748 266# 9, 542 
Government of Canada deposits We Ge 4 -113 -1, 052 
Total Currency and Chartered Bank 
Can. $ Deposits 55,900 153 8, 490 
| SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1 
- deposits - total 6,238 54# 3, 581 
- swapped (2) (2, 785) ( 2, 900) ( 39) (2, 151) 
- other ( 3, 339) { 14)# (1, 430) 
- loans 1, 735 1] 727 
2. Bankers! Acceptances Outstanding 710 1 269 
3. Debentures Issued and Outstanding 706 50 48 


ee NEL ER ee EE ee eee ee eee ee Enna eee 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


l As at Average* 

Cash Reserves(!) Sept. 4/74 Sept. 3-4/74 Aug. 16-30/74 
Cash Reserves - Statutory Basis 3; 07) 3,081 3, 029 
Required Minimum Se 3, O11 2, 983 
Excess 59 69 45 
Excess as a ratio of statutory deposits 12% - 13% 09% 
Cumulative excess at end of period Loy aN 

Average* 
As at Month of 

Secondary Reserves(“) Sept. 4/74 Sept. 3-4/74 Aug. /74 
Secondary Reserves - Statutory Basis 4,387 4,398 4,325 
Required Minimum 4, 132 4, 132 4, 058 
Excess 254 266 267 
Excess as a ratio of statutory deposits ~ 49% ~ 51% ~ 53% 

2. Chartered Bank ''Free"' Canadian Liquid As at 

Assets(3) Sept. 4/74 Aug. 28/74 Aug. 21/74 
Excess Secondary Reserves 254 3 $2 324 
Other Canadian Liquid Assets 4,473 4,555 4,510 

Total 4,727 4,907 4, 834 
Total as a ratio of Canadian dollar 
major assets fis ae 8. 7% 8. 6% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Sept. 4/74 Aug. 28/74 Aug. 21/74 
Net float +1223 =23e0 +509 
Securities held under resale agreements = = - 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 2 - ° 

4. Central Bank Credit Outstanding Week Ending 


Sept. 4/74 Aug. 28/74 Aug. 21/74 


Advances to chartered and savings banks 
Average for week* = _ € 


Purchase and Resale Agreements 
Average for week* - RS - 
Maximum during week - cone - 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for September in millions of dollars are: 
demand deposits 11, 815. 2%**, notice deposits 39, 840. 4**, statutory note holdings 918. 3%, 
and the minimum average deposit with the Bank of Canada 2, 093.2**. The required minimum 
ratio for September is 5. 83 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and Bank 


of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 

*%* Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans Sept. 4/74. Aug. 28/74 Aug. 21/74 
High 91/4 9 1/4 9 
Low 9 9 8 
Close 9 9 9 
Average of closing rates 9.00 9,05 8. 60 
Average Treasury Bill Rate at Tender Sept. 5/74 Aug. 29/74 Aug. 22/74 
91 day bills 9.12 OUI 9.09 
182 day bills 9.22 9.21 9.17 
Government Bond Yields) Sept. 4/74 Aug. 28/74 Aug. 21/74 
51/2% Dec. 1/74 9.43 9.52 9.44 
51/2% Oct. 1/75 9.18 9. 32 9.26 
51/2% Apr. 1/76 9.34 9.47 9. 38 
91/4% Feb. 1/77 (extendible) 9.04 9.13 8.98 
7Q% Sept. 77 9.41 9.41 9.38 
61/2% June 1/79 9. 36 9. 42 9.34 
51/2% Aug. 1/80 9.37 9.39 9,23 
41/2% Sept. 1/83 9.26 9.26 9.08 
5 1/4% May 1/90 9.97 9. 96 9. 78 
5 3/4% Sept. 1/92 9.97 10.01 9.89 
91/2% June 15/94 10.25 10.32 10.18 
Long Term Average 9. 83 9. 84 9. {2 





2. Exchange rates: U.S. dollar in 
Canadian cents(3) Sept. 4/74 Aug. 28/74 Aug. 21/74 
Spot rates 
High 98. 86 98..92 97.82 
Low 98.60 97.78 97.68 
Close 98.66 98.78 97.84 
Noon Average 98.-%2 98.27 97.80 
90-day Forward Berend 
Close ~2oD -47D -42D 
Noon Average PRS - 45D . 38D 
(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 


(2) 
(3) 
(4) 


(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 

5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973); 
7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); and 9 1/4% 

(July 24, 1974). 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 














































Wednesdays - Billions of Dollars a 
= 56 
| 
54 154 
= 
52 52 
50 ae 
Ti 44 
48 7 
42 
46 4 
Canadian Dollar Maj a bi 
44 anadian Dollar Major Assets if 
—H 96 
42 a 
7q 36 
40 
— 34 
38 4 
Soe 
56 4 
— 30 
34 Canadian Loans! a 
Non-government Securities, 
and Mortgages mireo 
32 e 
p26 
30 4 
— 24 
ne 22 
a | 
20 po 
6 "Free' Canadian Liquid Assets 2 6 
4 —41 4 
ae 
f Required Cash and Secondary Reserves 2 P 
3 
4 < 
O SS Net Foreign Assets nv Oo 
2 7 2 
4 
20 = 
- 
a 
" Free" Canadian Liquid Assets 2 a 15 
1S As a percentage of Canadian Dollar Major Assets : 

10 i 10 
é 5 a i =e I 1 ss 
1971 1972 1973 1974 
|.Excludes day-to-day and call loans. Last date plotted Aug 28 

5/9/74 


2.See footnotes on page 4. 
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7 
CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS | 





GENERAL LOANS 





38.0 38.0 36.0 i. — 36.0 
36.0 36.0 34.0 — —+ 340 
34.0 340 32.0 — 32.0 
320°" a 320 30.0 — 300 
4 
3 
Nn 
30.0 -~ 30.0 28.0 — 280 
1973 eer’ 
f” 
ae 
28.0 ye 28.0 26.0 — 260 
/ 
gs 
/ 
ts 
26.0 4 26.0 240 — 240 
at 
1972 
24.0 i 240 220 Sie O 
220 22.0 20.0 20.0 
20.0 20.0 18.0 18.0 
18.0 18.0 160 = 16.0 





|. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
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RESIDENTIAL MORTGAGES * et 





4.8 


4.0 


3.2 


24 


oD Jee 


2.Mortgages insured under the National Housing Act and other 
residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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40 +— af 
| Held by the General public! 
38 ye E 
4 
ott 
34 — 24 
4 
a2 =f 25 
Personal Savings Deposits 
30 
—|6 
18 a 
Currency and Demand Deposits a 14 
16 4 
12 —4 12 
10 ! —10 
Non-personal Term and Notice Deposits 
8 — 8 
6 —H 6 
Currency Outside Banks 2 4 
4 14 
Government of Canada Deposits a 
2 | 2 
| 
| | | 
0 ae oe i Bee eh ot ae Li1t0O 
1971 1972 1973 1974 
: Last « ott 8 
1. Excl. Govt. of Canada Deposits. Last date Pp go hg 


2.Notes and coins. 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING 










































BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 










TREASURY BILLS! 


9! Day Bills 





182 Day Bills 


52% Oct. 1, 1975 


54% Apr. |, 1976 


to Sept, |97-7, 


42% Sept. |, |983 


5 44% May |, 1990 


Long-term Average 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 


Resale Agreements") 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 





Total Assets 
| Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


Treasury bills 
Canada Savings Bonds 
|All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks 

Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(@) 


(1) 
(2) 


Bank of Canada September 12, 1974 
WEEKLY FINANCIAL STATISTICS(1) 


Increase since 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


As at 
Sept. 11/74 Sept. 4/74 
(Millions of Dollars) 
1,185.2 55.8 
2, 888.8 - 0, 5 
2,488.8 O41 
6, 562.8 55.4 
ey (=) 
(-) as 
494. 8 lens 
899.6 1.5 
27403 «52.6 
8,231.3 -B 120 
5, 845.0 20.3 
126 O82 
aap i Sy be gS 2 
39. 2 mh 
vale 9 Pom ie le 9 
182.6 -55.0 
Re ey: Pee. So oa 
5, 450 15 
9,288 nib 
14, 961 7 
29, 698 Ba | 
1,203 56 
5,415 ae 
4,016 - 7% 
4,011 ae: XT 
61 =~ 49 
644 2 
9,288 = 36 
171 415 
4,891 31f# 
29, 698 Pay * 
1,031 -206# 


For earlier data and footnote information see Bank of Canada Review. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Sept. 12/73 


{age 


53 
-1,292 
61 
-358 


300 


-926 
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Prelim. Increase since 


CHARTERED BANKS Sept. 11/74 Sept. 4/74 Aug. 28/74 Sept. 5/73 
) 


(Millions of Dollars 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits LZ, AT 24553 1] 195 
Bank of Canada notes 958% 875 - 55# 126 
Day -to-day loans 338 305 - 4 -11 
Treasury bills 4,016 4, 023 > Ve 781 
Other Government securities 
- 3 years and under 4,015 2,191 256 362 
- Over 3 years l, 867 -222 ] 
Special call loans(!) 248% 309 - 16 -55 
Other call and short loans(!) 182% 186 3 -91 
Sub -total 11, 903% 11, 898 - 49# 1, 309 


Less Liquid Canadian Assets 


Loans to provinces 47 - 29 21 
Loans to municipalities 1, 303 35# 292 
Loans to grain dealers 1, 041 9 451 
Canada Savings Bond loans 51 - 6 rt 
Loans to instalment finance 
companies 479 45 154 
General loans 33,679 1438 6, 100 
Mortgages insured under the N.H.A. 3, 104 11 324 
Other residential mortgages 2,491 28 1, 116 
Provincial securities 428 4 -46 
Municipal securities 460 ee | -16 
Corporate securities 1,629 - 16% 189 
Sub -total 44, 705 206 8, 584 
Total Canadian Dollar Major Assets 56, 603 1574 9, 892 


Net Foreign Currency Assets af 95 -1, 623 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 242 214 - 46 39 


Chartered bank instruments(2) 
(not included in total Canadian 
dollar major assets) 150 142 = ae a7 


Total 392 357 - 58 76 





(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 
Estimated. 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Increase since 


(Millions of Dollars) 


sept. 11/74 Sept. 4/74 Aug. 28/74 Sent. 5/73 





Personal savings deposits 29, 981 3014 %, 167 
chequable ( 6, 407) ( 60)# ( -296) 
non-chequable (10, 961) ( 138) (1, 801) 
fixed term deposits (120083) ( 104)# (5, 662) 

Non-personal term and 

notice deposits 10, 418 -" 444 1, 567 
chequable ( 435) (ea ( - 6) 
non-chequable ( 536) (oie Oe, 
bearer term notes ( 1, 427) (- 35) f--—-ak-f 1 ) 
other fixed term ( 8, 020) (- 3374 (1, 397) 

Demand deposits (less float) 9, 274 - 17% 405 

Total held by general public 49, 673 180# Yn 139 
Government of Canada deposits 1, 019 1,225 83# -935 
Total deposits (less float) 50, 898 263# 8, 204 
Estimated float 1, 983 881F# 294 
Total Canadian Dollar Deposits 52, 880 I. 145# 8, 497 
CURRENCY AND CHARTERED BANK 
| CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 629 -#f 66 
| - notes 4, 950 115#¢ 612 
Demand deposits (less float) 9,274 oO Tis 405 
Total currency and demand deposits 14, 852 384 1, 083 
Personal savings and non-personal term 
and notice deposits 40, 399 2584 8, 734 
Total Can. $ deposits and currency 
held by general public 55,251 2954 9, 817 
Government of Canada deposits 1, 225 83# - 935 
Total Currency and Chartered Bank 
Can. $ Deposits 56, 476 378# 8, 881 
/ SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(!) . 
- deposits - total 6, 130 -110# 3, 510 
- swapped(@) (2, 873) ( 2, 786) (-114) (2, 067) 
- other ( 3, 344) jt ase (1, 443) 
- loans 1, 699 - 39 659 
2. Bankers' Acceptances Outstanding 709 a J 264 
3. Debentures Issued and Outstanding 706 - 48 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of dollars) 


































Total Canadian Dollar Loans in Canadian Currenc 
Major Assets Total General Business(1) Unsecured Personal(1) 
seasonally seasonally seasonally seasonally seasonally 
ak unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
Aug. 46, 543 46, 518 29, 287 29, 113 27, 314 Zina 15, 942 15, 854 8, 434 8, 387 
Sept. 46, 990 47,251 29, 690 29, 711 27, 100 Dilp ode 16, 133 16, 097 8, 615 8, 523 
Oct. 47, 743 47, 985 30, 249 30, 393 28, 258 28, 178 16,511 16, 484 8, 773 8, 721 
Nov. 48, 491 48, 347 30, 659 30, 815 28, 740 28,717 16, 900 17, 066 8, 776 8, 731 
Dec. 49, 894 49,591 31, 576 31, 763 29, 283 29, 402 17, 135 17, 439 8, 878 8, 846 
1974 \ 
Jan. 50,295 50, 244 31, 732 32, 150 29, 357 29, 684 17,248 17, 582 8, 883 9, 009 
Feb. 50, 708 51,014 32, 032 Se, ooo 29, 589 29,979 17, 829 Lt, 9:75 8,998 9,191 
Mar. 51, 526 51, 733 32, 706 32, 739 30, 358 30, 603 18, 226 18, 081 9, 264 9, 453 
Apr. 2,647 52, 542 33, 886 a3. 707 31, 352 31, 352 19, 181 18, 972 9,594 9, 701 
May 53, 771 53, 717 34, 772 34, 633 31, 930 31, 962 18, 975 18, 862 9,812 9, 783 
June 54,272 54, 110 34, 964. 34, 584 32, 271 31, 920 19,2129 19, 142 10, 034 9, 857 
July 55, 405 55, 185 35, 790. 35, 366 33, 026 32, 667 19, 444 19, 176 10, 250 10, 128 
Aug. 56, 166 56, 166 36, 231 36, 015 33, 370 33, 138 * * * * 
Personal Savings Non-personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1973 ; 
Aug. 22, 539 22,,359 8, 873 8, 684 13, 767 13, 673 45,179 44, 721 47, 359 47, 346 
Sept. 22, 862 22, 554 8, 861 8, 867 13, 897 13, 711 45, 620 45,284 47, 647 47, 898 
Oct. 23, 349 23, 036 9, 318 9,191 13, 941 13,778 46,609 46, Q57 48, 369 48,619 
Nov. 23, 951 23, 973 9, 619 9, 637 13, 850 13, 530 47, 420 47, 206 49, 164 48, 888 
Dec. 24,277 24, 657 9, 686 10, 149 14, 448 13, 874 48,412 48, 383 50,611 50, 052 
1974 
Jan. 24, 854 25, 232 9, 610 10, 300 14, 179 14, 184 48, 642 49, 534 50, 797 50, 797 
Feb. 25, 486 25, 717 10, 146 10, 514 13, 718 14, 174 49, 350 50, 409 51,209 oo NR oy 
Mar. 25, 989 26, 120 10, 639 10, 650 13, 813 14, 290 50, 441 51, 157" 51, 689 51, 949 
Apr. 26, 601 26, 601 10, 423 10, 269 14, 666 14, 909 51, 689 51, 793 Pama ¥e i) 52,576 
May 27, 444 27, 389 9, 922 9, 642 14, 854 15, 107 52,219 52,115 52, 866 52, 813 
June 28, 030 28, 002 9, 906 9,516 14, 691." 14, 840 52,627 52,261 53, 385 6 me A Ad 
July 28, 805 28, 662 10, 181 9, 894 14, 935 14, 799 53, 922 53, 388 54, 858 54,749 
Aug. 29, 518 29, 284 10, 445 10, 220 14, 780. 14, 678 54, 744 54, 202 55, 854 55, 854 
Seasonally Adjusted Seasonally Adjusted 
Average of Wednesdays Average of Wednesdays 
Billions of Dollars Billions of Dollars 
60.0 60.0 600 oe — 60.0 
55.0 5510) 55/0) + 55.0 
Ratio Scale Ratio Scale | 
50.0 -s00 50.0 —| 50.0 
Canadian Dolicr Major Assets 
45.0 rs 45.0 45.0 — 45.0 
= 
ae 
| | 
40.0 wy 40.0 40.0 |— x 30.0 
35.0 35.0 35.0 
—125.0 
30.0 30.0 30.0 +—- 
Personal Savings Deposits 
Total Canadian Loans 20.0 F- =| 200 
25.0 25.0 iy 
18.0- | 12.0 
20.0 
e} 
General Loane 16.0 
18.0 ee 10.0 
20.0 
i8.Ob | 16.0 7 9.0 
Non-personal Term - 8.0 
16.05 ond Notice Deposits 
| 4 
1 —1 10.0 
Business Loans | 7.0 
12.0 4 
9.0 
J 6.0 
8.0 
10.0 
| 
70 50 








Unsecured Personal Loans! 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
be hat lla irl eae sd acl al 


, As at Average* 

Cash Reserves(!) Sept. 11/74 Sept. 3-11/74 Aug. 16-30/74 
Cash Reserves - Statutory Basis 3, 066 3,065 3, 029 
Required Minimum ea a;0T4 iy FOS 
Excess 54 53 45 
Excess as a ratio of statutory deposits - 10% - 10% - 09% 
Cumulative excess at end of period 372 497 

Average* 
5 As at Month of 

Secondary Reserves ¢) Sept. 11/74 Sept. 3-11/74 Aug. /74 
Secondary Reserves - Statutory Basis 4,407 4, 385 4, 325 
Required Minimum 4, 133 4, 133 4,058 
Excess an 252 267 
Excess as a ratio of statutory deposits «53% 49% ~ 53% 

2. Chartered Bank ''Free" Canadian Liquid As at 

Sebo a ba tinal ies dae RM IDNA td accent cleats halal 

Assets(3) Sept. 11/74 Sept. 4/74 Aug. 28/74 
Excess Secondary Reserves 275 255 352 
Other Canadian Liquid Assets 4, 484 4,499 4,553 

Total 4,759 4, 754 4,905 
Total as a ratio of Canadian dollar 
major assets n, a, 8.4% 8. 7% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 


(increasing cash +; decreasing cash -) Sept. 11/74 Sept. 4/74 Aug. 28/74 


Net float +6.4 +12.B -23.5 
Securities held under resale agreements - - = 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - - 


4. Central Bank Credit Outstanding Week Ending 


Sept. 11/74 Sept. EY ic: il Aug. 28/74 
Advances to chartered and savings banks 


Average for week* - ' - 


Purchase and Resale Agreements 
Average for week* - ~ 1145 
Maximum during week - - 28,8 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for September in millions of dollars are: 
demand deposits 11, 814.5**, notice deposits 39, 842. 1**, statutory note holdings 918. 3, . 
and the minimum average deposit with the Bank of Canada 2, 093, 1**. The required minimum 
ratio for September is 5. 83 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


I eA MOOR Ma a oe eat Oe 
1. Money Market Rates!) and Government 
| Security Yields 


Day-to-Day Loans Sept. 11/74 Sept. 4/74 Aug. 28/74 
High 9 9 1/4 91/4 
Low 8 1/2 9 9 
Close 9 9 9 
Average of closing rates 8. 80 9. 00 9.05 

Average Treasury Bill Rate at Tender Sept. 12/74 Sept. 5/74 Aug. 29/74 

91 day bills 9.09 9.12 Pag 
182 day bills 9.12 9,22 9.21 

Government Bond Yields (@) Sept. 11/74 Sept. 4/74 Aug. 28/74 
5 1/2% Dec. 1/74 9.34 9.43 9.52 
51/2% Oct. 1/75 O22 9.18 9.32 
51/2% Apr. 1/76 9.15 9.34 9.47 
91/4% Feb. 1/77 (extendible) 8. 80 9.04 9.13 
7% Sept. 1/77 9.22 9. 41 9,41 
61/2% June 1/79 9. 33 9, 36 9, 42 
5 1/2% Aug. 1/80 9.23 9.37 9.39 
41/2% Sept. 1/83 8.99 9.26 9,26 
51/4% May 1/90 9.79 9.97 9.96 
5 3/4% Sept. 1/92 10. 06 9,97 10.01 
91/2% June 15/94 9.99 10.25 10. 32 
Long Term Average 9. 84 9. 83 9.84 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) Sept. 11/74 _Sept. 4/74 Aug. 28/74 
Spot rates 98.88 98. 86 98. 92 
High 98.54 98.60 97. 78 
Low 98. 82 98.66 98. 78 
Close 98.69 98.72 98.27 


Noon Average 


90-day Forward Spread'*) 
Close - 32D , 35D . 47D 
Noon Average ~ 32D ~ 39D » 45D 


Be ee EEE eee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 

(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25,. 1971); 

5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973); 
7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); and 9 1/4% 

(July 24, 1974). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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Canadian Loans | 
Non-government Securities 
and Mortgages 






34 





32 





Free’ Canadian Liquid Assets 2 





Required Cash and Secondary Reserves 2 





Net Foreign Assets 







Free’ Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 


I97I 1972 1973 


|. Excludes day-to-day and call loans. 
2. See footnotes on page 4. 





1974 


Last date plotted Sept. 4 
12/9/74 
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7 
CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 






























































































TOTAL OUTSTANDING =e BONDS EXCLUDING C-.S.B. 
3] —'3i i5 Total : 5 
Fal and 
30 aie +30 i4 14 
4 | — 
29 — — 29 6 General Public a 6 
28 | 4 28 5 5 
a7 |= = ar 4 4 
L + 
26 - 6 
r 4 
25 | General Public Bal 5 Bank of Canada _\6 
=| 
4 —4 
* : 
Chartered Banks 
4 —14 
3 —'3 
Chartered Banks a eR 
TF | at 7 | Gi reuinent Accounts wd 
6 Bank of Canada 7 6 
TREASURY BILLS 
6 — ca 
‘ : 4 Total a ? 
ie = 
| Government Accounts 4 4 
0 O ch ae 
CANADA SAVINGS BONDS : : 
General Public 
Oo Ee oa ee ae O 
4 


Chartered Banks 








Bank of Canada 











7 @) = es — — Siem —— 
1971 1972 1973 1974 I97\ 


28 ans — = ~ =es 





i972 ~—«1:973 1974 


Last date plotted: Sept. 1! 
12/9/ 74 





g 
5 
-53 
' 





2sHi8 YAUZAZAT 


< 
s 
S 
Ca 
~ 
sf 
> 
= 
@ 
© 
wo 
© 
= 
oO 
oe) 








YN 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements") 


Bankers! acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


Total Assets 
Liabilities 
Notes in circulation 


| Canadian dollar deposits: 
- Government of Canada 
Chartered banks 

Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada_  ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 


Other securities 


Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(@) 


As at 


Sept. 18/74 


Bank of Canada september 19, 1974 
WEEKLY FINANCIAL STATISTICS(!) 


Increase since 


Sent. 11/74 


(Millions of Dollars) 





BOs 


13.6 
2, 119.:6 
61.0 


4.3 
344. 0 


8, 339.6 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


5, 465 
9, 246 
14, 959 


29,669 


1, 234 
5, 412 
4, 064 
4, 000 
34 
644 
9,246 
133 
4,903 


29, 669 


}, 829 











(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Sept. 18/74 Sept. 11/74 | Sept. 4/74 sept. 12/73 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 120 7 iy mt 2 180 
Bank of Canada notes 944% 954 844 129 
Day -to-day loans 346 338 32 16 
Treasury bills 4, 064 4,016 ey by 746 


Other Government securities 


- 3 years and under 2ac05 15 427 
n 4, 004 
- over 3 years 1, 806 - 51 - 49 
Special call loans(!) 339% 247 - b2 «i274 
Other call and short loans(!) 173% 180 ae -104 
Sub -total 11, 989% 11, 892 - 1 223 
Less Liquid Canadian Assets 
Loans to provinces 67 20 24 
Loans to municipalities 1, 326 Px 326 
Loans to grain dealers 1, 030 - 10 423 
Canada Savings Bond loans 45 - 6 - 
Loans to instalment finance 
companies 407 =e 110 
General loans 33, 568 -102# 5, 934 
Mortgages insured under the N.H.A. 34103 - 2 321 
Other residential mortgages 2,493 2 1, 108 
Provincial securities 428 - - 39 
Municipal securities 459 - 54 - 17 
Corporate securities 15653 30 230 
Sub -total 44, 578 -118# 8, 417 
Total Canadian Dollar Major Assets 567470 -119# 9, 640 ai 
Net Foreign Currency Assets -2, 696 34 -1, 380 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 
(included in less liquid 
Canadian assets) ee 242 28 88 
Chartered bank instruments(@) 
(not included in total Canadian 
dollar major assets) 120 | 149 6 40 
Total 397 391 34 128 
———————————— —————SS TUS 


i  ————————— 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 
Estimated. 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Increase since 


(Millions of Dollars) 


Sept. 18/74 Sept. 11/74 Sept. 4/74 Sept. 12/73 





Personal savings deposits 30, 010 if 7,200 
chequable ( 6, 363) (- 96)# ( -300) 
non-chequable (10, 950) ( i)f (1, 799) 
fixed term deposits (12, 697) ( 97)# (5, 701) 

Non-personal term and 

notice deposits 10, 348 - 77# 1, 604 
chequable ( 409) (- 28)# ( 3) 
non-chequable ( 538) (= “1)f ( 8) 
bearer term notes ( 1, 429) ( 2) (is 191) 
other fixed term Ci aes (- 50)# (1, 402) 

Demand deposits (less float) BS. 9,420 194£ _ 349 

Total held by general public 49,777 1184 9, 152 
Government of Canada deposits T0415 1,019 7206. -923 
Total deposits (less float) 50, 797 - 884 8, 229 
Estimated float Ln 2eok ___ -890# 232 
Total Canadian Dollar Deposits 52, 024 -978# 8, 461 
| CURRENCY AND CHARTERED BANK 
| CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 629 ~ 66 
- notes 4, 891 - 644 603 
Demand deposits (less float) 9, 420 1947 349 
Total currency and demand deposits 14, 939 Ue 31 | 1,018 
Personal savings and non-personal term 
and notice deposits 40, 358 - 76 8, 804 
Total Can. $ deposits and currency 
held by general public 55, 297 55# 9, 821 
Government of Canada deposits 4,039 -206 ~923 
Total Currency and Chartered Bank 
Can. $ Deposits 56, 316 -i5iff 8, 898 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(?) 
- deposits - total 6, 302 LZ 3, 541 
- swapped (@) (2, 885) ( 2, 873) ( 87) (2, 099) 
- other ( 3, 429) ( 5} (1, 442) 
- loans pe 24 686 
2. Bankers' Acceptances Outstanding 736 25# 308 
3. Debentures Issued and Outstanding 706 | . 48 


1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
Drohigliec ies centage cee ee 
As at Average* 


OST Mice | ee ee oe 
Cash Reserves(!) Sept. 18/74 Sept. 16-18/74 Sept. 3-13/74 


Cash Reserves - Statutory Basis 3, 038 3, 046 3,065 
Required Minimum 3,011 S OF2 3, OL! 
Excess 26 35 53 
Excess as a ratio of statutory deposits - 05% . 07% . 10% 
Cumulative excess at end of period 104 478 


Average* 


(2) As at Month of 
Secondary Reserves Sept. 18/74 Sept. 3-18/74 Aug. /74 
Secondary Reserves - Statutory Basis 4, 436 4, 406 4,325 
Required Minimum 4, 133 4, 133 4,058 
Excess 303 273 267 
Excess as a ratio of statutory deposits - 59% » 53% - 53% 
2. Chartered Bank "'Free'' Canadian Liquid As at 
rare ee ee ee ee 
Assets(3) Sept. 18/74 Sept. 11/74 Sept. 4/74 
Excess Secondary Reserves 303 gt a 255 
Other Canadian Liquid Assets 4, 542 4,473 4,494 
Total 4, 845 4, 748 4,749 
Total as a ratio of Canadian dollar 
major assets nial 8.4% 8.4% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 


0 De Eda De” F Neeakls 248° | Mh ee, | Se ee sre 
(increasing cash +; decreasing cash - ) Sept. 18/74 Sept. 11/74 Sept. 4/74 


Net float +5.4 +6.4 +1243 
Securities held under resale agreements - - - 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - - 


4. Central Bank Credit Outstanding ; Week Ending 
Sept. 18/74 Sept. 11/74 e 4/74 
Advances to chartered and savings banks 
Average for week* a bi :- 


Purchase and Resale Agreements 
Average for week* “ p : 
Maximum during week z e s 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for September in millions of dollars are: 
demand deposits 11, 814.5, notice deposits 39, 842, 5**, statutory note holdings 918. 3, . 
and the minimum average deposit with the Bank of Canada 2,093.1. The required minimum 
ratio for September is 5.83 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 





Week Ending 
1. Money Market Rates(!) and Government 


Security Yields 


Day-to-Day Loans 


Sept. 18/74 Sept. 11/74 Sept. 4/74 





High 9 1/4 9 9 1/4 
Low 712 8 1/2 9 
Close 9 9 9 
Average of closing rates S.00 8. 80 9.00 
Average Treasury Bill Rate at Tender Sept. 19/74 Sept. 12/74 Sept. 5/74 
91 day bills he he, 9.09 9, ba 
182 day bills S. 87 9. 42 Be 
Government Bond Yields“) Sept. 187/74 Sept. 11/74 Sept. 4/74 
5 1/2% Dec. 1/74 9,17 9.34 9.43 
54/2% Oct. 1/75 8.76 9, 22 9.18 
B1/2% Apr. 1/76 8.72 9.15 9.34 
9 1/4% Feb. 1/77 (extendible) 8.59 8. 80 9.04 
7% Sept. c/i7 8. 92 G22 9.41 
61/2% June 1/79 9.06 9. 33 9. 36 
5 1/2% Aug. 1/80 9.08 9.23 9.37 
41/2% Sept. 1/83 8.84 8.99 9.26 
5 1/4% May 1/90 9.76 9.79 9.97 
5 3/4% Sept. 1/92 9.81 10. 06 9.97 
91/2% June 15/94 9.89 9.99 10.25 
Long Term Average a 9.84 9.63 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Sept. 18/74 Sept. 11/74 Sept. 4/74 
Spot rates 
High 98. 84 98. 88 98. 86 
Low 98. 70 98. 54 98.60 
Close 98. 78 98. 82 98. 66 
Noon Average 98. 76 98. 69 98. 72 
(4) 
90-day Forward Spread 
Close <a ae . aa) 
Noon Average . 24D oo A 8 «39D 





1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 197]); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973); 
7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); and 9 1/4% 
(July 24, 1974). 
) Based on Wednesday closing mid-market prices. 
) Rates prevailing on the interbank market in Canada. 
) Premium or discount relative to spot rates on the forward portion of swap transactions, 
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CHARTERED BANKS - MAJOR ASSETS 
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Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


Non-government Securities 


Canadian Lcans | 


and Mortgages 


"Free Canadian Liquid Assets 2 
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|. Excludes day-to-day and call loans. 
2. See footnotes on page 4. 


Net Foreign Assets 





Required Cash and Secondary Reserves 2 






"Free Canadian Liquid Assets 2 


As a percentage of Canadian Dollar Major Assets 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS | GENERAL LOANS 
38.0 — 38.0 36.0 — —~ 36.0 
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|. Exel. day-to-day, call, residential mortgages,and C.S.B. loans. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 








56 i 
54 a 
52 _ 
50 es 
48 is 
aes 46 
44 Total : Te 
= 
42 42 
sig 30 
Held by the General public | 

38 28 
36 26 
34 24 
tae i Personal Savings Deposit ee 
30 

16 





Currency and Demand Deposits 


iy 
16 
12 Wes 
10 10 
Non-personal Term and Notice Deposits 
i 


Currency Outside Banks © 


















Government of Canada Deposits 








e) 10) 
1971 1972 IS73 1974 


|. Excl. Govt. of Canada Deposits. Last date plotted: Sept. |! 
2.Notes and coins 19/9/74 


te 


© 
ou 


v 
v 


* °& 
i I ae a Sas De ae 


w 
? 
v 


a 


'siiduq Jovened ont yd bIsH 


& 
] | 


w 
“ 


‘ 
” 
oT yee ae ee ee 


i 
0990 apnivee lIonoeie4 


A 


. 


Ld 


stisoqed bnomsd bo yonenwo 


“ 


2 


stisoged solteM bao meT lonoaieq-no 





Seino sbietvO yons1nyd 


? 


ttizoged pare to fnemmvwevad 


=e Lt at 10 


he ton oni ‘aMeowbd Sbonts Yy avn stem f 


a 


o 


10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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4 ana WEEKLY FINANCIAL STATISTICS(!) 

| 

As at Increase since 
BANK OF CANADA Sept. 25/74 Sept. 18/74 Sept. 26/73 
nt (Millions of Dollars) 

Assets 


Government of Canada securities 

















Treasury bills 1,23058 I. 7 124. 1 
Other - 3 years and under 2; 99868 109.0 519. 3 
- Over 3 years 2, 486. 3 - @.2 100.7 
Total ’ 6, 714.9 lzz.5 744, 1 
(of which: - held under ''Purchase and 
Resale Agreements") (129. 6) (129. 8) (65.2) 
Bankers! acceptances lies Ii. 3 ie 3 
(of which: - held under ''Purchase and 
Resale Agreements"') ( Whe) £3. 3a) 3) (a 3) 
Advances to chartered and savings banks - - - 
Foreign currency assets 400.5 a USEF -26.3 
Investment in the Industrial Development Bank 908.7 Beth 240.4 
All other assets 505, 9 -128.2 Aeue 
Total Assets 8,341.2 om | 1,018.7 
| Liabilities 
Notes in circulation 5, 77016 - 26.4 695.2 
Canadian dollar deposits: 
Government of Canada ¥3., 0 - 0.7 G.I 
Chartered banks 2, 46419 41.4 174. 3 
Other 58.2 ~ 1.8 9.8 
Foreign currency liabilities i2Z ~ 63.1 -50.5 
All other liabilities 3394.2 = 46.8 199. 8 « 
Total Liabilities 6, 341.6 ae f 1, O10. 7 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 5, 480 15 940 
Canada Savings Bonds 9,220 2 2.6 ~25267 
All other direct and guaranteed securities 14, 959 ~ 660 
Total | 29, 659 «, 41 333 
Held by: 
Bank of Canada _ ~- Treasury bills 1,247 . 13 129 
Other securities 5, 522 110 620 
Chartered banks - Treasury bills 4,7 11 774 
Other securities 3,999 lf 369 
Govt. accounts - Treasury bills 40 6 - 17 
Other securities 644 - 54 
General public - Canada Savings Bonds 9,220 - 26 -1,267 
(residual) Treasury bills 118 - 15 55 
Other securities 4, 793 -lllf ised 
Total 29,659 - $e 333 
GOVERNMENT OF CANADA BALANCES(?) 1, 094 65 _ 899 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits Capea te a | 

Bank of Canada notes 960% 
Day-to-day loans 230 

Treasury bills 4,075 


Other Government securities 


- 3 years and under 4, 003 
- over 3 years 
Special call loans(1) 457% 
Other call and short loans(!) 180* 
Sub -total 12, 065% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 

Municipal securities 

Corporate securities 
Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 
(included in less liquid 


Canadian assets) S27 

Chartered bank instruments(2) 

(not included in total Canadian 

dollar major assets) 110 
Total 436 


borrower, and other call and short loans. 


Figures for the previous week have been revised. 
Estimated. 


Sept. 25/74 Sept. 18/74 


Increase since 


(Millions of Dollars) 


2120 
954 
346 

4,064 


@Ab95 
1, 807 
SS J 
183 


12, 007 


24 
1, 200 
I, 007 
40 


410 
33, 758 


3,418 
2,508 


422 
464 
1, 656 


44,757 


56, 764 


-2, 127 


281 


1} (2) Consist of bankers' acceptances and bearer term notes of other banks. 


Sept. 11/74 Sept. 19/73 


106 





(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
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Prelim. Increase since 


Sept. 25/74 Sept. 18/74 Sept. 11/74 Sept. 19/73 


CHARTERED BANKS 
(Millions of Dollars) 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 30, 112 87# 7,238 
chequable ( 6, 315) (- 47)# ( -330) 
non-chequable (11, 002) Q 47)# (1, 834) 
fixed term deposits (12, 795) ( 87)# (5, 734) 

Non-personal term and 

notice deposits 10, 328 - 21# 1, 464 
chequable be! 44234 () 123¢ (eo 
non-chequable ( 528) ( 3)\# (-=-+7) 
bearer term notes Al, 2) (- 47) ee 8 
other fixed term aoe Foe de 2 (~-b1 )e (1, 367) 
Demand deposits (less float) 9, 568 140# 456 
Total held by general public 50, 008 2066 9, 158 
Government of Canada deposits 1,081 ¥, 015 - 4 -1, 010 
Total deposits (less float) cM ent ba 202# 8, 148 

Estimated float 1,079 -100# 223 


Total Canadian Dollar Deposits BZ; bu 1024 8, 371 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 629 ‘ Bs 
| - notes 4, 843 - 354 580 
Demand deposits (less float) 9, 568 140# 456 
Total currency and demand deposits 15, 039 105# 1, 102 
Personal savings and non-personal term 
and notice deposits 40, 440 66# 8, 702 
Total Can. $ deposits and currency 
held by general public 55,479 171# 9, 804 
Government of Canada deposits L045 - 4 -1,010 
Total Currency and Chartered Bank 
Can. $ Deposits 56, 494 167# 8, 794 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(! 
- deposits - total B, tie -141¢ 3, 480 
- swapped (@) (2, 943) ( 2, 857) (- 16) (2, 069) 
- other ( 3, 315) (-125)# (1, 410) 
- loans 1, 810 96#£ 784 
2. Bankers! Acceptances Outstanding 741 6 307 
706 - 48 


3. Debentures Issued and Outstanding 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


. Chartered Bank Reserves 


: As at Average* 

Cash Reserves(!) Sept. 25/74. Sept. 16-25/74 Sept. 3-13/74 
Cash Reserves - Statutory Basis 3,079 3,052 3, 065 
Required Minimum 4,410 +021 a, O11 
Excess 68 41 53 
Excess as a ratio of statutory deposits awl 3P% - 08% - 10% 
Cumulative excess at end of period 326 478 


Average* 


5 As at Month of 
Secondary Reserves“) Sept. 25/74 Sept. 3-25/74 Aug. /74 
Secondary Reserves - Statutory Basis 4, 373 4,419 4, 325 
Required Minimum 4,133 4,133 4,058 
Excess 240 286 267 
Excess as a ratio of statutory deposits - 46% 55% 53% 
. Chartered Bank ''Free'"' Canadian Liquid As at 
Assets(3) Sept. 25/74 Sept. 18/74 sept. 11/74 
Excess Secondary Reserves 240 303 275 
Other Canadian Liquid Assets 4,681 4, 560 4, 486 
Total 4,921 4, 863 4, 761 
Total as a ratio of Canadian dollar 
major assets n. a. 8.6% 8. 4% 
. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Sept. 29/ 74 Sept. 18/74 Sept. 11/74 
Net float +164.0 +5.4 +6.4 
Securities held under resale agreements -143.8 - ~ 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada ae Lee - - 
. Central Bank Credit Outstanding Week Ending 


Sept. 25/74 Sept. 18/74 Sept. 11/74 


Advances to chartered and savings banks 
Average for week* 0.2 - Bs 


Purchase and Resale Agreements 
Average for week* JL - - 
Maximum during week 142.8 - - 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 


all calculated on a statutory basis. The figures for September in millions of dollars are: 
demand deposits 11, 814.5, notice deposits 39, 842.5, statutory note holdings 918.3, and 
the minimum average deposit with the Bank of Canada 2, 093.1. The figures for October 
will be: demand deposits 11, 867.6; notice deposits 40, 353.5; statutory note holdings 930. 8; 
and the minimum average deposit with the Bank of Canada 2, 107. 5. The required minimum 
ratio for September is 5.83, for October it will be 5. 82. 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 


and treasury bills. The required ratio was 9. 0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 


(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and Bank 


of Canada notes less holdings calculated on a statutory basis which are included in cash 


reserves. 
Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 
cach ae S all hailed Boab bh ar Mi bs th anced i nen. Necag ool od 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 





Day-to-Day Loans Sept. 25/74 Sept. 18/74 Sept. 11/74 
High 9 9 1/4 9 
Low 8 1/4 ‘ek: 8 1/2 
Close 9 9 9 
Average of closing rates 8.85 8.70 8. 80 
Average Treasury Bill Rate at Tender Sept. 26/74 Sept. 19/74 Sept. 12/74 
91 day bills 8.94 8.95 9.09 
182 day bills 8.90 8.87 9, 12 
Government Bond Yields (2) Sept. 25/74 Sept. 18/74 Sept. 11/74 
51/2% Dec. 1/74 9. 30 9.17 9.34 
5 1/2% Oct. 1/75 8. 96 8. 76 9.22 
B1/2% ‘Apr. 1/76 8. 87 8. 72 9.15 
91/4% Feb. 1/77 (extendible) 8.59 8.59 8. 80 
7% Sept. OF 9. 00 8.92 9.22 
61/2% June 1/79 8. 96 9. 06 9.33 
51/2% Aug. 1/80 9.03 9.08 9.23 
41/2% Sept. 1/83 8. 76 8. 84 8.99 
5 1/4% May 1/90 Oe 9. 76 9.79 
5 3/4% Sept. 1/92 9. 70 9.81 10. 06 
91/2% June 15/94 9. 87 9. 89 9.99 
Long Term Average 9.67 O74 9. 84 


¢. Exchange rates: U.S. dollar in 


Canadian cents(3) Sept. 25/74 Sept. 18/74 Sept. 11/74 

Spot rates 
High 93.72 98.84 98. 88 
Low 98.24 98.70 98.54 
Close ¥O.20 96..78 98.82 
Noon Average 98.46 98.76 98.69 

(4) 

90-day Forward Spread 
Close | .16D .21D . 32D 
Noon Average s 16D .24D es AD. 


1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 

(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973); 
7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); and 9 1/4% 
(July 24, 1974). 

) Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 

) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


60 
58 58 
56 56 
54 4 54 
52 46 


50 


48 


46 Canadian Dollar Major Assets 
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—\*2 
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42 36 
40 34 
38 32 
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Canadian Loans | 
Non-government Securities 











34 and Mortgages 28 
32 26 
30 24 
22 oq 
20 20 
6 "Free" Canadian Liquid Assets 2 6 
4 4 
2 8 


Required Cash and Secondary Reserves 2 

















6 6 
4 4 
O a oe Net Foreign Assets O 
2 is 
20 “j 
"Free' Canadian Liquid Assets 2 
15 As a percentage of Canadian Dollar Major Assets 15 
10 10 
5 is wis atin 5 
197I 1972 1973 1974 
|. Excludes day-to-day and call loans. Last date plotted Sept.l8 


2 See footnotes on page 4. 26/9/74 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 





TOTAL CANADIAN LOANS | 


























GENERAL LOANS 

















38.0 38.0 36.0 — 36.0 
36.0 36.0 34.0 — 34.0 
34.0 34.0 320 ——haeee 
32.0 3320 30.0 30.0 
30.0.5>- 30.0 28.0 280 
28.0 28.0 26.0 26.0 
26.0 26.0 240 — 24.0 
24.0 24.0 220 =~ EE 
ee ee 20.0 20.0 
20.0 20.0 18.0 18.0 
18.0 18.0 160 16.0 
|. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
MUNICIPAL 
RESIDENTIAL MORTGAGES . 
5.6 5.6 
4.8 4.8 
aa 
all 
40 Pa i 4.0 
oe 
—_— 
aw 
ae a2 
24 24 
———— 
ie 
6 we is 


2 °F TRO CAE ee oS, AOS COC NY 
2.Mortgages insured under the National Housing Act and other 
residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


56 
54 
52 
50 
48 
46 


44 Total 


Held by the General public | 





32 


Personal Savings Deposit 


30 


Currency and Demand Deposits 


Non-personal Term and Notice Deposits 








8 

6 
Currency Outside Banks @ 

4 
Government of Canada Deposits 

2 
| 

0 


1971 1972 IS973 


|. Excl. Govt. of Canada Deposits. 
2.Notes and coins. 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C-.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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>) fs 

la l& WEEKLY FINANCIAL STATISTICS(1) 

As at Increase since 
BANK OF CANADA Oct. 2/74 Sept. 25/74 Oct, 3/73 
(Millions of Dollars) 

Assets 


Government of Canada securities 


Treasury bills 12S. a Sad 128.4 
Other - 3 years and under 2,398. £ -, 99, 1 508.0 
- Over 3 years 2,614.6 12643 200.7 
Total 6, 728.9 14.0 B3i..2 
(of which: - held under ''Purchase and 
Resale Agreements") 6~ ) (-129. 8) (-) 
Bankers' acceptances = - 1.3 ~ wed 
(of which: - held under ''Purchase and 
Resale Agreements'"') (-) (= dies) to} 
Advances to chartered and savings banks - fe ae 
Foreign currency assets 349.1 - 51.4 -144.5 
Investment in the Industrial Development Bank oes ae E 9.5 242.9 
All other assets 456.2 150;.3 188.9 
Total Assets 8, 452. 3 11460 1, O87. 9 
Liabilities 
Notes in circulation 5, 794.9 24.3 689.5 


Canadian dollar deposits: 











Government of Canada 6.9 ~ 620 L. 6 
Chartered banks 2,174.4 13.8 ips. 7 
Other 69.1 10.9 24.3 
Foreign currency liabilities 7.8 6.6 . 023 
All other liabilities 399.2 62.0 VTA, 1 
Total Liabilities 8, 452. 3 lito 1,087.9 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 5, 495 15 945 
Canada Savings Bonds 9,209 - 15 -1,264 
All other direct and guaranteed securities 15,163 204 893 
Total 29, 863 204 574 
Held by: 
Bank of Canada _ ~- Treasury bills re FA - 15 134 
Other securities S, 550 28 708 
Chartered banks - Treasury bills 4,104 36# 759 
Other securities 4,022 x3 363 
Govt. accounts - Treasury bills 49 9 1 
Other securities 645 1 52 
General public - Canada Savings Bonds 9,205 - 15 -1,264 
(residual) Treasury bills 111 - 15% 52 
Other securities 4,946 152# ~ Bao 
Total 29, 863 204 574 
GOVERNMENT OF CANADA BALANCES(?) 988 are _ 859 











(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Oct. 2/74 Sept. 25/74 Sept. 18/74 Sept. 26/73 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 174 2, 161 41 173 
Bank of Canada notes 832 x 957 2# 133 
Day -to-day loans z299 230 -116 - 59 
Treasury bills 4, 104 4, 068 4 766 


Other Government securities 


- 3 years and under 4,025 2,198 5 429 
- Over 3 years 1, 804 =- 3 - 62 
Special call loans(1) 421% 450 111 = 68 
Other call and short loans(!) 201% 181 - 2 -130 
Sub -total 12,057% 12, 049 41 1, 193 


Less Liquid Canadian Assets 


Loans to provinces : 45 21 “5 
Loans to municipalities 1, 358 2# 357 
Loans to grain dealers 946 - 60 342 
Canada Savings Bond loans 34 - 6 - 
Loans to instalment finance 
companies 380 - 30 61 
General loans 3B 0:70 - 70# 55/821 
Mortgages insured under the N.H.A. 3, 124 11 B25 
Other residential mortgages Mess 38) 11 1, 096 
Provincial securities 421 - | - 45 
Municipal securities 465 1 ey 7 
Corporate securities 1, 726 ra 296 
Sub -total 44, 689 - 51 8, 246 
Total Canadian Dollar Major Assets 56, 738 - 107 9, 439 an 
Net Foreign Currency Assets -2, 601 126# -1, 212 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 276 437 56 144 





Chartered bank instruments(2) 
(not included in total Canadian 
dollar major assets) 87 107 


Total 363 443 43 103 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 


borrower, and other call and short loans. 
) Consist of bankers' acceptances and bearer term notes of other banks. 


(2 
# Figures for the previous week have been revised. 
* Estimated. 
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CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Pe ee 


Prelim. 


Oct. 2/74 Sept. 25/74 | Sept. 18/74 Sept. 26/73 


Increase since 


(Millions of Dollars) 


_ Personal savings deposits 30, 180 61# T2031 
chequable ( 6,286) (- 36)4 (*2361) 
non-chequable (11, 036) 1 3232 (1, 861) 
fixed term deposits (12, 858) ( 65)# (5, 730) 

Non-personal term and 

notice deposits 10, 633 2884 1, 647 
chequable ( 421) ( -) ( 12) 
non-chequable ( 529) (ex 2) faen 3} 

_ bearer term notes ( 1, 429) ( 47) ( 76) 

_ other fixed term ( 8,254) ( 243)# (1, 562) 

i Demand deposits (less float) 9,244 -285# 100 

, Total held by general public 50, 057 65# 8,977 

Government of Canada deposits 981 1,081 66 -899 

; Total deposits (less float) DL 138 ‘ERE: 8, 078 

i Estimated float 1, 422 325# 557 

| Total Canadian Dollar Deposits BZ ,,001 456 8, 635 

| CURRENCY AND CHARTERED BANK 

i CANADIAN DOLLAR DEPOSITS 

: Currency outside banks - coin 629 - 66 

; - notes 4,814 - 208 563 

§ Demand deposits (less float) 9,244 -285# 100 

: Total currency and demand deposits 14, 686 -313¢ 728 

_ Personal savings and non-personal term 

and notice deposits 40, 814 350% 8, 878 
Total Can. $ deposits and currency 

held by general public 55,499 37# 9, 606 

_ Government of Canada deposits 1, 081 66 -899 
Total Currency and Chartered Bank 

Can. $ Deposits 56, 580 103# 8, 707 

UPPLEMENTARY INFORMATION 

1. Foreign currency business with 

| Canadian residents (booked in 

Canada)(!) 
- deposits - total 6, 155 - 17 3, 394 
- swapped'*) (2, 663) ( 2, 943) ( 86) (2, 128) 
- other ( 3,213) (-103) (1, 266) 
- loans i. 838 28 841 

2, Bankers! Acceptances Outstanding 792 50 353 

r 

3. Debentures Issued and Outstanding 706 b 48 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
. Canadian banks. For details see table 13 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


As at Average* 
Oct: 2/714 Oct. 1=2/ 74 Sept. 16-30/ 74 


1. Chartered Bank Reserves 


Cash Reserves(!) 


Cash Reserves - Statutory Basis 35 1 OF Spdas 3, 059 
Required Minimum 3,038 3, 038 3,:011 
Excess 69 78 48 
Excess as a ratio of statutory deposits - 13% - 15% - 09% 
Cumulative excess at end of period 135 525 
Average * 
: As at Month of 
Secondary Reserves *) Oct, 2/74 Oct. 1-2/74 Sept. /74 
Secondary Reserves - Statutory Basis 4,472 4, 482 4, 426 
Required Minimum 4,178 4,178 4, 133 
Excess 294 305 293 
Excess as a ratio of statutory deposits - 56% - 58% ~57% 
2. Chartered Bank ''Free" Canadian Liquid As at 
Assets(3) Oct. 2/74 Sept. 25/74 Sept. 18/74 
Excess Secondary Reserves 294 Page P| 303 
Other Canadian Liquid Assets 4,547 4,672 4,561 
Total 4, 84] 4,905 4, 864 
Total as a ratio of Canadian dollar 
major assets nea: 8.7% 8. 6% 
3. Potential cash reserves effect of certain ° 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 


Oct. 2/74 Sept. 25/74 Sept. 18/74 


(increasing cash +; decreasing cash - ) 


Net float + Sii2 +164. 0 +5.4 
Securities held under resale agreements ~ -143.8 - 
Net amount of other uncompleted 

securities transactions with dealers 

and banks in Canada - ee - 


4. Central Bank Credit Outstanding 


Week Ending 
Oct. 2/74 Sept. 25/74 Sept. 18/74 
Advances to chartered and savings banks 


Average for week* los 0.2 - 


Purchase and Resale Agreements 
Average for week* 26,5 31.0 - 
Maximum during week Btit 142.8 - 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for October in millions of dollars are: 
demand deposits 11, 861. 3%**; notice deposits 40, 360.5%**, statutory note holdings 932. 2%**; 
and the minimum average deposit with the Bank of Canada 2, 105.6**. The required 
minimum ratio for October is 5. 82. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans Oct. 2/74 Sept. 25/74 Sept. 18/74 
High 9 9 9 1/4 
Low 8 3/4 8 1/4 71/2 
Close 9 9 9 
Average of closing rates 9 8.85 8. 70 

Average Treasury Bill Rate at Tender Oct 3/74 Sept. 26/74 Sept. 19/74 

91 day bills 5.9 8.94 8.95 
182 day bills 8, 89 8.90 8. 87 

Government Bond Yields!) Oct. 2/74 Sept. 25/74. Sept. 18/74 
51/2% Dec. 1/74 9.41 9. 30 9217 
ply en. “Oct, 1775 8.91 8.96 8. 76 
51/2% Apr. 1/76 8. 92 8. 87 8. 72 
91/4% Feb. 1/77 (extendible) 8.51 8.59 8.59 
7Q% Septy’ 1/77 8.99 9. 00 8.92 
61/2% June 1/79 8.97 8. 96 9. 06 
5 1/2% Aug. 1/80 9.04 9.03 9.08 
41/2%° Sept. 1/83 8.79 8. 76 8. 84 
51/4% May 1/90 9.68 9. 72 9. 76 
5 3/4% Sept. 1/92 9. 78 9. 70 9.81 
9 1/2% June 15/94 9.89 9,37 9.89 
Long Term Average 9.67 9.67 O174 

2. Exchange rates: U.S. dollar in 
Canadian cents(3) Oct. 2/74 Sept. 25/74 Sept. 18/74 

Spot rates 
High 98. 60 985.72 98.84 
Low 98.24 98.24 98.70 
Close 98.44 98.28 98.78 
Noon Average 98.49 98. 46 98. 76 

(4) 

90-day Forward Spread 
Close aol ~ LOD ee 
Noon Average mag 16D .24D 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973) 
7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); and 9 1/4% 
(July 24, 1974). 
(2) Based on Wednesday closing mid-market prices. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
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Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 





Canadian Loans | 
Non-government Securities 
and Mortgages 


"Free Canadian Liquid Assets 2 


Required Cash and Secondary Reserves 2 


Net Foreign Assets 
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"Free Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 
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|. Excludes day-to-day and call loans. 
2. See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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TOTAL CANADIAN LOANS | 





CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 
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|. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
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2.Mortgages insured under the National Housing Act and other 
residential mortgages. 
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Wednesdays - Billions of Dollars 


Total 


Held by the General public | 


Personal Savings Deposit 


Currency and Demand Deposits 











Non-personal Term and Notice Deposits 





Currency Outside Banks @ 


Government of Canada Deposits 


1971 1972 1973 


|. Excl. Govt. of Canada Deposits. 
2.Notes and coins. 
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BANK DEPOSITS 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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BANK OF CANADA 
| Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements") 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


Total Assets 





Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


| Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 

Bank of Canada _ ~- Treasury bills 
Other securities 

Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 
Total 


GOVERNMENT OF CANADA BALANCES(2) 


As at 


1, 18605 
rae he ite 
2,614.6 


6,699.3 


5,855.4 
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258 Ce 
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34.2 
199.2 


8,33 tb 


a eH 
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15, 154 


1, 102 


29, 842 


BEN 16 Bank of Canada _ october 10, 1974 
ey WEEKLY FINANCIAL STATISTICS() 
o 


Increase since 


Oct. 9/74 Oct. 2/74 


(Millions of Dollars) 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


1154 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


| CHARTERED BANKS Oct. 9/74 Oct. 2/74 Sept. 25/74 Wer, 3/73 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2,171 2,174 13 194 
Bank of Canada notes 943% 833 -125# 94 
Day -to-day loans 318 299 70 38 
Treasury bills 4,132 4. 104 36 759 
Other Government securities 
- 3 years and under 4. 045 2,128 - 59# 273 
- over 3 years ; 1, 910 106 100 
Special call loans(!) 522% 421 - 354 56 
Other call and short loans(1!) 170* 204 oes -281 
Sub -total 12,299* 12, 074 29# 1,231 


Less Liquid Canadian Assets 


Loans to provinces 46 7# PALE. | 
Loans to municipalities 206 - 827 346 
Loans to grain dealers 959 Ms 360 
Canada Savings Bond loans 29 - 6% = 
Loans to instalment finance 
companies 500 120 149 
General loans 33, 895 232# Sher 
Mortgages insured under the N.H.A. 3, 139 15 362 
Other residential mortgages 2; 53-4 42 12S 
Provincial securities 421 - - 48 
Municipal securities 463 wn B = 9 
Corporate securities 1, 678 - 48 232 
Sub -total 44, 938 2624 8,273 
Total Canadian Dollar Major Assets Si, Ole 291# 9, 504 
Net Foreign Currency Assets — -2, 413 179# -1, 043 


| Holdings of Selected Short-term Canadian 
_ Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 315 280 - 57 74 


Chartered bank instruments(2) 
(not included in total Canadian 
dollar major assets) 95 87 - 20 ~ 93 


Total 410 367 - 77 - 19 





(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 
| (2) Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 
* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Oct. 9774 Oct. 2/74 Sept. 25/74 Oct. 3/75 


| (Millions of Dollars) 
Canadian Dollar Deposit Liabilities 





Personal savings deposits 30, 497 323# laa 
chequable ( 6, 374) ( 94)# ( -357) 
non-chequable (a1 8-75) ( 135)£ (1, 965) 
fixed term deposits (12, 949) ( 94)# (5, 708) 

Non-personal term and 

notice deposits EO, 522 Shee Lesa2 
chequable fon 225) ( OF Leas 
non-chequable ( 536) ( 8)# ( 14) 
bearer term notes (<1, 304) (-125) ( -169) 
other fixed term ( 8,254) (- 19)# (1, 476) 

Demand deposits (less float) 9, 487 325# 480 

Total held by general public 50, 506 5206 9, 128 
Government of Canada deposits 1,095 980 -100# -862 
Total deposits (less float) 51, 486 42 0# 8, 266 
Estimated float | 1, 766 2138 See, 
Total Canadian Dollar Deposits 53, 252 693# 8, 638 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 634 - 66 
- notes 4, 962 149# 596 
Demand deposits (less float) 9, 487 325# 480 
Total currency and demand deposits 15, 083 474# 1142 
Personal savings and non-personal term 
and notice deposits 41,019 196 8, 648 
Total Can. $ deposits and currency 
held by general public 56,101 670# 9, 790 
Government of Canada deposits 980 UY -862 
Total Currency and Chartered Bank 
Can. $ Deposits TL: Sy ON 82 2 2 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total . 6,118 337 3, 383 
- swapped(¢) (2,593) ( 2, 664) (-278) (1, 932) 
- other ( 3, 454) ( 241) (1, 451) 
- loans 1, 863 26 863 
2. Bankers! Acceptances Outstanding 859 67 399 
3. Debentures Issued and Outstanding 706 e 48 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 

Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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Total Canadian Dollar 


= 3a 


CHARTERED BANKS SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Milliona of dollars) 


Loans in Canadian Currency 









Major Assets Total 
seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
1973 
Aug. 46, 543 46,518 29, 287 29, 113 
Sept. 46, 990 47,251 29, 690 29, 711 
Oct. 47, 743 47, 985 30, 249 30, 393 
Nov. 48, 491 48, 347 30, 659 30, 815 
Dec. 49, 894 49, 591 31, 576 31, 763 
1974 
Jan. 50, 295 50, 244 9 a (oP 32, 150 
Feb. 50, 708 51,014 32, 032 32, 320 
Mar. 51, 526 Si 13s 32, 706 32, 739 
Apr. 52, 647 52, 542 33, 886 i a Tie 
May 53, 771 S35, 78? 34, 772 34, 633 
June 54,272 54, 110 34, 964. 34, 584 
July 55,407 55,186 35, 790. 35, 366 
Aug. 56,172 56,172 36,235 36,019 
Sept. 56,635 56,977 36,467 36,504 
Personal Savings Non-personal 
Deposits Term & Notice Deposits 
seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
1973 
Aug. 22, 539 22, 359 8, 873 8, 684 
Sept. 22, 862 22, 554 8, 861 8, 867 
Oct. 23, 349 23, 036 9, 318 9, LOR 
Nov. 235/95. 23, 973 9, 619 9, 637 
Dec. 24,277 24, 657 9, 686 10, 149 
1974 
Jan. 24, 854 25,232 9,610 10, 300 
Feb. 25, 486 25, 717 10, 146 10, 514 
Mar. 25, 989 26, 120 10, 639 10, 650 
Apr. 26, 601 26, 601 10, 423 10, 269 
May 27, 444 27, 389 9,922 9, 642 
June 28, 030 28, 002 9, 906. 9, 516 
July 28, 794 28,651 10, 181 . 9, 894 
Aug. 29, 523 29,289 10, 445 10, 220 
Sept. 30,082 29,667 10,442 10,452 
Seasonally Adjusted 
Average of Wednesdays 
Billions of Dollars 
60.0 
55,0 
50.0 
Canadian Dollar Major Assets 
45.0 
40.0 
35:0 
30.0 
Total Canadian Loans 
25.0 
Genera! Loans 
20.0 
| 
18.0¢5 
Business Loans! 
12.0 
10.0 
Unsecured Personal Loans! 
6.0 }— 
5.0} 


1971 1972 
(1) As of month-end 


* Not ovailable 


1973 


General 
seasonally 
unadjusted adjusted 
27, 314 27/127 
27, 707 27,592 
28, 258 28, 178 
28, 740 28, 717 
29, 283 29, 402 
29, 357 29, 684 
29, 589 29,979 
30, 358 30, 603 
31, 352 a2, 552 
31, 930 31, 962 
32, 21 31, 920 
33, 026 32,667 
33, 374 33,142 
33,662 33,528 


Currency Outside Banks 





Business(1) Unsecured Personal(1) 


seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
15, 942 15, 854 8, 434 8, 387 
16, 133 16, 097 8, 615 8, 523 
16, 511 16, 484 A 8, 721 
16, 900 17, 066 8, 776 8, 731 
17, 135 17, 439 8, 878 8, 846 
17,248 17, 582 8, 883 9, 009 
17, 829 17, 973 8, 998 9, 191 
18,226 18, 081 9, 264 9, 453 
19, 181 18, 972 9,594 9, 701 
18, 975 18, 862 9, 812 9, 783 
19,219 19, 142 10, 034 9, 857 
19, 444 19, 176 10, 250 10, 128 
19,683 19,585 10, 385 10, 323 
* * * * 


Currency Outside Banks and Chartered Bank Deposits 

























_and Demand Deposits _-_—-_Held by General Public Total 
seasonally seasonally seasonally 
unadjusted adjusted =» unadjusted = =_adjusted _ unadjusted _adjusted _ 
13, 767 13,673 ; 45,179 44, 721 47,359 47, 346 
13, 897 13, 711 45, 620 45, 284 47, 647 47, 898 
13, 941 13, 778 46, 609 46, 057 48, 369 48,619 
13, 850 i3;, 530 47, 420 47, 206 49, 164 48, 888 
14, 448 13, 874 48, 412 48, 383 50, 611 50, 052 
14,179 14, 184 48, 642 49, 534 50, 797 50, 797 
13, 718 14,174 49, 350 50, 409 51,209 51,570 
13, 813 14, 290 50, 441 51, 157 51, 689 51, 949 
14, 666 14,909 51, 689 51, 793 52, 523 52,576 
14, 854 15, 107 52,219 52,115 52, 866 52, 813 
14, 691 14, 840 52,627 52, 261 53, 385 53,278 
14,947 14,811 53, 922 53, 388 54, 858 54,749 
14, 782 14, 681 54,750 54,208 55, 860 55, 860 
14,778 14,585 55, 301 54,9)7 56, 385 56, 668 
Seasonally Adjusted 
Average of Wednesdays 
Billions of Dollars 
60.0 600 7 60.0 
55:0) 55:0 1550 
Ratio Scale 
50.0 500 — 50.0 
45.0 45.0 =—=1 4510 
Zs 
400 400 =f) 019) 
S507 Ns5.0 
—+ 25.0 
300 300 
Personal Savings Deposits 
20.0 120.0 
25.0 <3 
18.0 12.0 
20.0 
16.0 
18.0 10.0 
16.0 9.0 
8.0 
10.0 
7.0 7.0 
9.0 18.0 
6.0 
8.0 16.0 
7.0 50 - 14.0 
60 120 120 
Currency and Demand Deposits 
50 100 10.0 


1971 








1973 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 





, As at Average* 

Cash Reserves| ) Oct; 74 Oct. 1-9/74 Sept. 16-30/74 
Cash Reserves - Statutory Basis 3, 104 3,095 3, 059 
Required Minimum CPO r) 3, 038 3,045 
Excess 66 57 48 
Excess as a ratio of statutory deposits . 13% - 11% - 09% 
Cumulative excess at end of period 400 525 

Average* 
° As at Month of 
Secondary Reserves! ) Oct. 9/74 Oct. 1-9/74 Sept. /74 
Secondary Reserves - Statutory Basis A515 4,476 4, 426 
Required Minimum 4,178 We eg 4.133 
Excess 338 299 293 
Excess as a ratio of statutory deposits . 65% ~ 57% ~57% 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Oct. 9/74 Oct. 2/74 Sept. 25/74 
Excess Secondary Reserves 338 295 238 
Other Canadian Liquid Assets 4, 746 4,564 4, 668 
Total 5, 0849: 4,859 4,901 
Total as a ratio of Canadian dollar 
major assets Nig ay 8. 5% 8. 6% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Oct. 9/74 Oct. 2/74 Sept. 25/74 
Net float -29.8 +o02 +164. 0 
Securities held under resale agreements - - -143.8 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada + 0.2 - = aid 
4, Central Bank Credit Outstanding Week Ending 
Oct. 92a Oct. 2/74 Sept. 25/74 
Advances to chartered and savings banks 
Average for week* - } ag = Pe 
Purchase and Resale Agreements 
Average for week* ae | 20.5 31,0 
Maximum during week 3,7 87.7 142.8 


Ba ee ee een oemaed oie Giana Ia 


(1) 


all calculated on a statutory basis. 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
The figures for October in millions of dollars are: 


demand deposits 11, 860. 0**; notice deposits 40, 359. 9**, statutory note holdings 932. 9%; 


and the minimum average deposit with the Bank of Canada 2, 104. 7**. 


minimum ratio for October is 5. S2u 


and treasury bills. 


The required 


Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
The required ratio was 9.0 per cent effective July 1970 and was reduced 


to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 


Includes excess secondary reserves and holdings of Government Bonds, call loans and Bank 


of Canada notes less holdings calculated on a statutory basis which are included in cash 


reserves. 
* Average of business days. 
Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
Money Market Rates(!) ana Government 


Security Yields 





Day-to-Day Loans Oct. 9/74 Oct. 2/74 Sept. 25/74 
High 9 9 9 
Low 2 VR 1/4 8 3/4 8 1/4 
Close 9 9 9 
Average of closing rates 8.79 e 8.85 
Average Treasury Bill Rate at Tender Oct. 10/74 Oct. 3/74 Sept. 26/74 
91 day bills 8.64 8.91 8.94 
182 day bills Sr ST 8.89 8.90 
Government Bond Yields!) Oct. 9/74 Oct. 2/74 Sept. 25/74 
5 1/2% Dec. 1/74 8.94 9.41 9.30 
5i1/2% Oct. 1/75 8.56 8.91 8.96 
5 1/2% Apr. 1/76 8.41 8.92 8.87 
91/4% Feb. 1/77 (extendible) 7.82 8.51 8.59 
7% Sept. 1/77 8.38 8.99 9.00 
61/2% June / 1/79 8.49 8.97 8.96 
5 1/2% Aug. 1/80 8.68 9.04 9.03 
41/2% Sept. 1/83 8.51 8.79 8. 76 
5 1/4% May 1/90 9.51 9.68 9.72 
5 3/4% Sept. 1/92 9.58 9.78 9.70 
91/2% June 15/94 9.70 9.89 9.87 
Long Term Average 9.49 9.67 9/67 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Oct. 9/74 Oct. 2/74 Sept. 25/74 
Spot rates 
High 98. 52 98. 60 98, 72 
Low 97. 88 98.24 98.24 
Close 98.00 98.44 98.28 
Noon Average 70. 24 98. 49 98. 46 
90-day Forward eas ly 
Close . 40 PS Be. . LOD 
Noon Average ge ~12) . 16D 


a) a a a a | en eee eee" aARmEnEnnT anne 


1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 
(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973); 
7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); and 9 1/4% 
(July 24, 1974). 
2) Based on Wednesday closing mid-market prices. 
(3) Rates prevailing on the interbank market in Canada. 
4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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"Free Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 
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58 = 58 
a 
56 — 7 56 
= 
a2 — 54 
2 46 
50 — 44 
- 
48 — 42 
o 
46 Canadian Dollar Major Assets —|| 40 
44 — 38 
~ 
42 . — 36 
a 
40 = 34 
38 = IZ 
36 — 30 
Canadian Loans | od 
Non-government Securities 
34 and Mortgages — 28 
= 
32 — 26 
30 — 24 
a 
22 = Be 
20 Re 
6 "Free' Canadian Liquid Assets 2 1 & 
4 — 4 
: 5 
Required Cash and Secondary Reserves 2 | 
6 —6 
- =) 
15 7) 
5 
10 > 10 
‘ Pei ite, Sossslhn alli atuaele 
1971 1972 1973 1974 
|. Excludes day-to-day and call loans. Last date plotted Oct 2 


2 See footnotes on page 4. 10/10/74 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 











Treasury Bills 















Bank of Canada : 
Notes and Deposits a 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS | 


38.0 























|. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES * 74 
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2.Mortgages insured under the National Housing Act and other 
residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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Total 
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Government of Canada Deposits 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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Ric Bank of Canada. october 17, 1974. 
* c a, 
WEEKLY FINANCIAL STATISTICS(!) 
As at Increase since 
BANK OF CANADA Oct. 16/74 Oct. 9/74 Oct. .17/ 73 


(Millions of Dollars) 
Assets 


Government of Canada securities 


Treasury bills 1,169.4 -17.5 90.7 
Other - 3 years and under 2, 928.0 50s 2 487.0 
- Over 3 years 2,609.9 - 4.7 198.0 
Total 63 TOT3 8.0 775.6 
(of which: - held under ''Purchase and 
Resale Agreements'') (58. 8) (58. 8) (8. 3) 
Bankers' acceptances hPa coe? st ne, 
(of which; - held under ''Purchase and 
Resale Agreements"’) (* 732) (CT Pa) (t'2) 
Advances to chartered and savings banks - - - 
Foreign currency assets 409.4 7.0 -87.4 
Investment in the Industrial Development Bank 932.6 5.4 245.7 
All other assets 488.5 179% 5 30.6 
Total Assets 8, 544.8 rAd ee 963.6 
| Liabilities 
Notes in circulation 5, 872.6 PP #2 719.1 


Canadian dollar deposits: 


Government of Canada ree fe! - 4.3 -11.8 
Chartered banks 2, 144. 8 =25.8 186.8 
Other ED ight = aD 24.7 
Foreign currency liabilities da) Iie 3 ete) 
All other liabilities 455.0 255.9 (8.2 


Total Liabilities 8, 544. 8 CO Tak 963.6 


| GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 














Treasury bills 5,525 15 955 

Canada Savings Bonds 9, 160 -19 -1,201 

~All other direct and guaranteed securities 15, 151 hes. 892 

Total 29; 836 =k. 647 
Held by: 

Bank of Canada - Treasury bills 1, 184 -18 95 

Other securities 5, 575 26 684 

Chartered banks - Treasury bills 4, 160 284 792 

Other securities 4,019 3# 292 

Govt. accounts - Treasury bills A -10 - 17 

Other securities 651 5 56 

General public - Canada Savings Bonds 9, 160 -19 -1,201 

(residual) Treasury bills 162 15# 84 

Other securities 4,907 -364 - 140 

Total 29, 836 - 6 647 

GOVERNMENT OF CANADA BALANCES() 1042 me err 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Oct. 16/74 Oct. 9/74 Oct. 2/74 ch. 307 12 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits Z, 145 oe lt - 4 204 
Bank of Canada notes 928% 920 944 88 
Day -to-day loans 290 318 18 45 
Treasury bills 4,160 4, 132 28 762 


Other Government securities 





- 3 years and under 2, too =<! & 270 
- over 3 years 4, 032 1 eae La hede =: 95 
Special call loans(!) 643% 522 101 131 
Other call and short loans(!) 217% 166 - 37 -213 
Sub -total 12,415* pga te! 1924 1, 380 
Less Liquid Canadian Assets | 
Loans to provinces 65 19 7 
Loans to municipalities Lette | - 54 303 
Loans to grain dealers 970 | 11 364 
Canada Savings Bond loans 24 | - 6 . 
Loans to instalment finance 
companies By Be | -109 8 
General loans 33, 728 -155f 5, 745 
Mortgages insured under the N. Hav. 3, 149 : 10 355 
Other residential mortgages 2, a31 - 1, 103 
Provincial securities 420 ae | - 45 
Municipal securities 461 at fi 1 e341 
Corporate securities 1, 940 aL 280 oe 
Sub -total 44, 672 -254# 8, 109 
Total Canadian Dollar Major Assets 56, 930 = 62# 9, 489 
Net Foreign Currency Assets -2,272 143# -927 
Holdings of Selected Short-term Canadian | 
Dollar Assets 
{ 
| 
Short-term paper | 
(included in less liquid 
Canadian assets) 362 310 | 30 122 
Chartered bank instruments(@) 
(not included in total Canadian 
dollar major assets) 80 93 6 ~ 79 
Total 442 403 36 43, 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or : ptt 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Oct. 16/74 _Oct. 9/74 Oct. 2/74 Oct. 10/73 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 30,512 aff 7, 306 
chequable ( 6, 267) (-104)# ( -402) 
non-chequable (11, 215) ( 30) (2, 002) 
fixed term deposits (13, 030) (nadie (5, 706) 
Non-personal term and 
notice deposits 10, 649 1284 1, 464 
chequable ( 425) ( ~\F ( - 8) 
non-chequable ( Bot) (- 4) ( 21) 
bearer term notes ( 1, 349) ( 45) ( -110) 
other fixed term ( 8, 344) ( 87)# (1, 561) 
Demand deposits (less float) 9,292 -1627 292 
Total held by general public 50, 453 - 34£ 9, 061 
Government of Canada deposits 1,039 1, 095 115 738 
Total deposits (less float) 51, 548 81# 8, 324 
Estimated float 1,493 -592# -130 
Total Canadian Dollar Deposits 52, 741 -511# 8, 194 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 624: - 66 
- notes 4,935 - 344 603 
Demand deposits (less float) 9,292 -162# 292 
Total currency and demand deposits 14, 861 -196# 961 
Personal savings and non-personal term 
and notice deposits 41, 161 128 8, 769 
Total Can. $ deposits and currency 
held by general public bo, O22 = bBe 9, 730 
Government of Canada deposits 1,095 APS -738 
Total Currency and Chartered Bank 
Can. $ Deposits Bf, 117 47# 8, 992 
| SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total 6, 044 =~ %5 3, 383 
- swapped(@) (2,435) ( 2, 592) (=> 42) (igor) 
- other ("S; 451) (en €3) (1, 509) 
- loans 1,919 67# 910 
2. Bankers' Acceptances Outstanding 801 -p 348 
3. Debentures Issued and Outstanding 706 e 48 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 



















ie i A ee i) 
olde 


a ' £ 
Ley the ray 





(OLTE- (as) (Q2€ 1) . A ored 19 
hae wives) (PRE 8 . ted ai a dito 
SES {- Ses ,e vi (sof gaol) adiabiebs baametl 
rad 2 BO - tah Oe ; oildug leteneg yd bled IstoT 
dey ert ceo ft ee0 i! _etieogeb sbsnsD to tngmnizsvoD 
ase 8 X18 Bae fe _ 808 esol) etizoqebisioT 
og f. Msee- | eek ; geo batsrnited 
BOL 8 Aite- Is , Se atisoqedl ssiloG asibsnedD Isto 
———————— : od Ai ' ptry t, o°* oe 
MAG CAAITAAHD QUA YOuTARUS 
2TIeOTad AALIO€ bet Nth 8, | 
do - ' SEO ‘nies ~ eaasd sblatuo Rone earies 





£00 hae - | GLO b eston - 


soee i 2. Sdf- Se eae (ts013 eesf). ational bamcanel 
roe ‘ det - 188 1 etizoqeb bnsmeb bas yoas tis LetoT 


mitst Isnoeteq-non bas egnivse [snoet94 








ai LOT LB ___ §SS1 fot i> etisogeb ssiton bas 
; yonstiw> bns atizogeb 2? .dsD [st6T 
DV f A8d - S80 02 oifdeq Istsheg yd bled 

Re 3-1) ee efi ee0 jf etieogeb sbsnsd to fasrantsvoD 


. tins betetrsdO bas yanstk® IstoT 
ie SE ATS vit ve | atizoqed ¢ 189 
VOITAMAO TMI YAATUAMA ITIVE 


diiw esenisud yonst19> ngis10% , 
ti beslood) atasbiee1 nsibsnsD 


| MishsasdD 
EE , ay = bh0 .d [sioi - atisoqsb - 
(258!) (st -=) -] (see.s) (a€, 5) (‘Sbsqqawa - 

(€0¢ if) (é  -) (12h ,€ ) tedio ~ 

are KTo ere I emsol - 

SRE > - | foB gctibasteizO esonsiqes2A 'eteAnsa ‘ 
Fo - a0f gaibasisivO bas boveal estuinedsd .f 


ta | 
va 


—e yd etisogeb aebuloni oale tud etnebies:1 dAnsd-non to etisoqeb bas o3 ensol ylireni1d (f 
‘weive A shane) to Ansa ei ai El olds? sea elisisb 10% retnsd asibsnso 

aoety ased eved dsidw ,eteliob .2.U ylleven “YoneTmw> agiszo0l # otni bottevn0> ebawT (S) 
ot dostinos biswto? « dguvord) neatstiebsy esd ansd oft doidw bas Ansd & dsiwr tieogsb | no 
Witten ts exellob asibsasD ofni, Ars ixevao> 

.beeivet ased ved sew auoiverq and x0 ‘eotugit 


‘ Avgten rl = 
¢ 


Rhy 





aes 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 





1. Chartered Bank Reserves 
‘ As at Average* 

Cash Reserves(?) Oct. 16/74 Oct. 1-15/74 Sept. 16-30/74 
Cash Reserves - Statutory Basis 3. O76 3, 086 3, 059 
Required Minimum 5, 068 3, O5t Seo 
Excess 40 48 48 
Excess as a ratio of statutory deposits . 08% 09% 09% 
Cumulative excess at end of period 480 S25 

Average * 
3 As at Month of 

Secondary Reserves“) Oct. 16/74 Oct. 1-16/74 Sept. /74 
Secondary Reserves - Statutory Basis 4,490 4,485 4, 426 
Required Minimum 4,178 4,178 4,133 
Excess Se 308 293 
Excess as a ratio of statutory deposits . 60% ~ 59% ~57% 

2. Chartered Bank ''Free"' Canadian Liquid As at 
Assets(3) Oct. 16/74 Oct. 9/74 Cet, a7 14 

Excess Secondary Reserves Biz 338 295 

Other Canadian Liquid Asset 4, 888 4, 705 4-556 
Total 5,200 5, 043 4, 851 

Total as a ratio of Canadian dollar 

major assets n.a. 8. 9% 8. 5% 

3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Oct. 16/74 Oct. 9/74 Oct. 2/74 

Net float +44.7 -29.8 +8.2 
Securities held under resale agreements -66.3 = - 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada -39.4 +-0.2 - 
4. Central Bank Credit Outstanding Week Ending 
Oct. 16/74 Oct. 9/74 Ochler re 

Advances to chartered and savings banks 

Average for week* 0 - £38 
Purchase and Resale Agreements 

Average for week* 18.6 re 2625 

Maximum during week 66.6 13.4 STeT 

(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for October in millions of dollars are: 
demand deposits 11, 860.0; notice deposits 40, 359.9, statutory note holdings 932.9; 
and the minimum average deposit with the Bank of Canada 2, 104.7. The required 
minimum ratio for October is 5. 82. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972; 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
Money Market Rates!) and Government 





Security Yields 
Day-to-Day Loans Oct. 16/74 Oct. 9/74 Oct. 2/74 
High 8 7/8 9 9 
Low 7 8 1/4 8 3/4 
Close 8 7/8 9 , 
Average of closing rates 8.09 8.70 ¥ 


Average Treasury Bill Rate at Tender Oct, Vi/74 Oct./10/74 Oct, 3/714 


91 day bills 8. 64 8.64 8.91 
182 day bills 8. 52 8.57 8.8 
Government Bond Vields'“) Oct. 16/74 Oct. 9/74 Oct. 2/74 
5 1/2% Dec. 1/74 Jaye 8.94 9.41 
5.1/2% Oct. 1/75 8.25 8.56 8.91 
5 1/2% Apr. 1/76 8.16 8.41 8.92 
91/4% Feb. 1/77 (extendible) 7.24 7.82 8.51 
7Q% Sept. oT? 8.23 8.38 8.99 
6 1/2% June 1/79 8.32 8.49 8.97 
5 1/2% Aug. 1/80 8.50 8.68 9.04 
41/2% Sept. 1/83 8.45 8.51 8.79 
5 1/4% May 1/90 9.52 9.51 9.68 
5 3/4% Sept. 1/92 9.54 9.58 9.78 
91/2% June 15/94 9.53 9.70 9.89 
Long Term Average 9.40 9.49 9.67 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Oct. 16/74 Oct. 9/74 Oct. 2/74 
Spot rates 
High 98. 30 98.52 98.60 
Low 97.92. 97.88 98.24 
Close 98.22 98.00 98.44 
Noon Average 98.15 98.23 98.49 
90<day F Rearend’ 
y orwar prea 
Close .03D .10D .13D 
Noon Average .01D .07D » 42D 


eine > 8)! ie RF Le ee eee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 

(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 

5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973); 
7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); and 9 1/4% 

(July 24, 1974). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 








AT\S_.Jo0 ay\¢ 190 > asv\al 43 
e oO hee 

b\e 8 a\I 8 Tt 

e : 8\T 8 

g OY .8 20.8 

_#TME 99 SY\OL 4390 AT\TI_.390 

re .8 $3.8 $8.8 

28 .8 Te.8 $2.8 

_#5\S .t20 _BT\O 390 ST \ Sf 390 

[ke beg it .8 

fe .8 d2.8 as.8 
Se .8 [}.8 af .8 
f2.8 $8 .¥ DST 

Pe 8 8E .8 £§.8 

Te 8 Pa .8 St .8 
b0.2 83.8 02.8 
ey .8 {2.8 2h .8 
8&d,e fe .e i eee 
8 .e 82 .e b?2 0 

28 © oT .e £2 .0 
T3.e eb .0 ob.e 


_&T\S 290 éT\e .t90 8=— AT '\SI_ 490 


08 .8¢ S2 .8° 0€ .8e 

5.80 ee.re se..ve 

bb 80 00 .Be SS.8e 

Cb Be ES .8e 21-.8@ 
aes. aol. aéo. 
ast. aro. aro. 


#3 ;etetosid ai mwode steb orl} mozt svitosits ewollol es assed esd ots Ansa sdT ( 
(EVEL ,€S 390) PH\E & TTOL BS .do'F) Pals 2 {Tel ,2L .doF) PA\E 2 (OTOL SI .von) 
EVEL WT .guA) DBE oO {(EVOL LT samt) PE\L d (ETeL bt ysM) m>\E.2 (EOL © .2qgA) PA\E 2 
ME\L C bas (HT OL Ef yoo) PALE 8 ATCT Al saga) sPA\L 8 (ETE! EL <aqo2) Pe\I T 


: ; ry ti : ? (tel as yvt) 
‘ | : | -292izq JsAree-bimt gaieols ysbeenbeW ao bsesd ( 
‘ -8hsa62 ni todtsm Ansdioini edtmo gailisvetq eotsA (é 
+2n01139$e0819 qewe lo aoittog bi t edt mo e9%81 joge 04 svitslor jnvoosib 10 mwinmre19 ( 
es erste: 
ots thot aml Sgeemey, 


aiieoqght violas ta OFF RS 


”  (9fdibastxs) rr\L dot s\r e 


feek | x oe b : 
pe a, 7a 
¥ Sir, ha ta é Yi i 
4 a isa’ » 
ren A oi bil 


o | cy 
pd ete ay < 


’ — 
‘ Fi 7 De o : 2 
ue’ CY Eons oe i ienenle 
Vou” ee a eoreok os gers 
B97. ¥ : 4 ; ‘ ‘ 
‘oe 





5 ‘5 










uo 





Taroko 


» ov I 
cial, to Why Ai pabinsp a ialeennes 
- ; a” 
a 


py 






wo ot Ags: ‘es 
. s20lD © ‘ae 

esist yniaols to egstovA — ae 
“Povvagen ¥ vali ae Ian ‘ hos 


tobneT js ote HAH Hid yruesst 


~* 





wi 


4, ellid yb 10 2 : 7 ‘od 
allid ysb S8f* 





TY\E -iqo2 WT 
er\l onyl, @S\L do _ 
o8\t sgpA. oS\E2 ~ 


E8\I —.tqoe. ~WS\E A i a 

. OO\E ¥sM @\Ee ©: 
se\l . aqee 
DONS LT? sey PRE: | og | 


9RstovA amrisT gnost 


mi tsilob .2.U ;:eetst spnadoxa  .§ 
(Ejaine> asibsensD 


2sist loge 
agiH 
wot 
s20fD 
23819VA noo 


(scene biswt0T ysb-0e 


e201) 
_938TSVvA noo © 


; : sr * : 
a9 ev) See oer) ea 


6 


CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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1. Excludes day-to-day and call loans. 
| 7/10/74 


2. See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 





TOTAL CANADIAN LOANS | 








1. Excl. day-to-day, call, residentia! mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES * 
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2.Mortgages insured under the National Housing Act and other 


residential mortgages. 








GENERAL LOANS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK 
Wednesdays - Billions of Dollars 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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EW a 6 
ti: Bank of Canada october 24, 1974 
- WEEKLY FINANCIAL STATISTICS(!) 
As at Increase since 
BANK OF CANADA Oct. 23/74 Oct. 16/74 Oct. 24/73 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 1,142.5 - 26.8 49.4 
Other - 3 years and under 2, 889. 3 «= S0e1 397.0 
- Over 3 years EB eis - 3777 160.2 
Total 6, 604. 1 -103.2 606.6 
(of which: - held under "Purchase and 
Resale Agreements") (16. 4) (- 42.4) (-98.2) 
Bankers! acceptances ise - 6.0 - 9.1 
(of which: - held under ''Purchase and 
Resale Agreements") ( t. 2) (- 6.0) Ce FE 
Advances to chartered and savings banks + * " 
Foreign currency assets 469. 3 eh 39.6 
Investment in the Industrial Development Bank 938.1 5,5 247.7 
All other assets 209.2 -219.3 38.3 
Total Assets 8,281.9 -263.0 923.1 
| Liabilities 
Notes in circulation 5,831.5 es Baty 708.7 
Canadian dollar deposits: 
Government of Canada 8.4 B..b - 2.4 
Chartered banks pee bey here pa PE 220.2 
Other 61.9 -) Bae ee 
Foreign currency liabilities RS Lae -25.4 
All other liabilities 203.0 <2 52508 Oe 
Total Liabilities 8,281.9 -263.0 923.1 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 5, 540 15 960 
- Canada Savings Bonds 9,155 - 5 -1, 185 
All other direct and guaranteed securities 15, 150 - ] 892 
Total 29, 845 9 668 
Held by: 
Bank of Canada _ ~- Treasury bills | ae hss -27 53 
Other securities 5, 498 -77 556 
Chartered banks - Treasury bills 4,134 -27 780 
Other securities 4,051 294 309 
Govt. accounts - Treasury bills 17 - 2 - 23 
Other securities 651 - 57 
General public - Canada Savings Bonds 9,155 - 5 -1, 185 
(residual) Treasury bills Zao 71 150 
Other securities 4, 950 47# - 22 
Total 29, 845 9 668 
SS ooo eee 
GOVERNMENT OF CANADA BALANCES(@) 1, 436 395 _ 317 











(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 
Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years 

Special call loans(1) 

Other call and short loans(!) 


Sub -total 
Less Liquid Canadian Assets 
Loans to provinces 
Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 


companies 


General loans 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 





Net Foreign Currency Assets 


Dollar Assets 
Short-term paper 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 


Total 


Estimated. 


ae pe 


Prelim. 


Oct., 23/74 


ae BE | 
Bo0* 
362 

4,134 


4, 065 


507% 
216% 


12,446* 


Mortgages insured under the N.H.A. 


Total Canadian Dollar Major Assets 


Holdings of Selected Short-term Canadian 


412 


160 


572 


Oct. 16/74 


Increase since 


(Millions of Dollars) 


2, 145 
951 
290 

4, 160 


2. 13% 
11908 
644 
228 


12, 454 


50 

132 52 
930 
18 


399 
33, 02> 


Ce 1 
2, 543 


418 
460 
Vos 


44, 804 


5 hg Ol. 


-2, 052 


362 


80 


442 


52 


-12 


39 


Oct. 9/74 Oct. 17/73 


193 


- 83 


110 





(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 
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CHARTERED BANKS 


aay te 


Prelim. Increase since 


Oct. 23/74 Oct. 16/74 Oct. 9/74 Oct. 1f/ t3 


(Millions of Dollars) 





Canadian Dollar Deposit Liabilities 


Personal savings deposits 30, 632 1084 7, 360 
chequable ( 6,273) (- TF lag 373) 
non-chequable (11, 266)  43)£ (2, 047) 
fixed term deposits (13, 094) (98, 72)4 (5, 686) 

Non-personal term and 

notice deposits 10, 855 177# 1, 636 
chequable ( 396) (- 32)# ( - 22) 
non-chequable ( 531) (- 1) i @f25) 
bearer term notes ( 1, 380) (#430) ( M12) 
other fixed term ( 8, 549) ( 180)# (1, 794) 

Demand deposits (less float) 5.005 2904 309 

Total held by general public 51,°052 575# 9, 305 
Government of Canada deposits 1, 428 1, 039 - 56 -656 
Total deposits (less float) 52, 091 519# 8, 649 
Estimated float 1308 1494 429 
Total Canadian Dollar Deposits 53, 394 668 9, 078 
| CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 634 - 66 
| - notes 4, 922 =) 16% 606 
Demand deposits (less float) 9, 565 290# 309 
Total currency and demand deposits 15, 121 284# 981 
Personal savings and non-personal term 
and notice deposits 41, 487 285# 8, 996 
Total Can. $ deposits and currency 
held by general public 56, 607 569# 9,977 
Government of Canada deposits 1, 039 - 56 -656 
Total Currency and Chartered Bank 
Can. $ Deposits 57, 646 513# vpoet 
| SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)!!) 
- deposits - total 5, 899 -145 at 
- swapped(@) (2, 432) ( 2, 435) (-158) (1, 686) 
- other ( 3, 465) t23) (1, 542) 
- loans 1, 921 2# 842 
2. Bankers! Acceptances Outstanding 824 ne 378 
3. Debentures Issued and Outstanding 706 - 48 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


, As at Average* 
Cash Reserves(!) Oct. 23/74 Oct. 16-23/74 Oct. 1-15/74 


Cash Reserves - Statutory Basis 3, 106 3, 083 3, 086 
Required Minimum 3, O30 3,056 3, 036 
Excess 68 46 48 

Excess as a ratio of statutory deposits - 13% . 09% . 09% 
Cumulative excess at end of period aa? 480 

Average* 

f As at Month of 

Secondary Reserves! ) Oct. B3A74 Oct. 1-23/74 Sept. /74 
Secondary Reserves - Statutory Basis 4,564 4,504 4,426 
Required Minimum 4,178 4,178 4,133 
Excess 386 326 293 

Excess as a ratio of statutory deposits - 74% . 63% 57% 

2. Chartered Bank ''Free"' Canadian Liquid As at 

Assets(3) Oct. 25/74 Oct. 16/74 ct, 74 
Excess Secondary Reserves 386 ole 338 
Other Canadian Liquid Assets 4, 845 4,927 4,712 
Total 5,231 5, 239 5, 050 


Total as a ratio of Canadian dollar 
major assets n.a. 7.2 8.9% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash - ) Oct. 23/74 Oct. 16/74 Oct. 9/74 
Net float _ +10ci +44, 7 -29.8 
Securities held under resale agreements oy be ho. -66, 3 . 


Net amount of other uncompleted 
securities transactions with dealers 


and banks in Canada - -39.4 + 0.2 
4, Central Bank Credit Outstanding Week Ending 


Oct, 23/74 Oct. 16/74 Oct. 97 74 


Advances to chartered and savings banks 
Average for week* - 1.0 ~ 


Purchase and Resale Agreements 
Average for week* ¢ 
Maximum during week 19. 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for October in millions of dollars are: 
demand deposits 11, 860.0; notice deposits 40, 359.9; statutory note holdings 932.9; 
and the minimum average deposit with the Bank of Canada 2, 104.7. The required 
minimum ratio for October is 5.82. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
Money Market Rates(!) and Government 
Security Yields 


Day -to-Day Loans Oct. 23/74 Oct. 16/74 Oct. 9/74 
High 8 3/4 87/8 — 9 
Low 8 7 8 1/4 
Close 8 1/2 8 7/8 9 
Average of closing rates 8.45 8.09 8. 70 

Average Treasury Bill Rate at Tender Oct. 24/74 Oct, L774. Oct, 10/74 

91 day bills 8.49 8.64 8.64 

182 day bills 8. 40 8. 52 8.57 

Gavexpinent Bond Yields '*) Oct. 23/74 Oct. 16/74 Oct. 9/74 
51/2% Dec. 1/74 8. 30 8.71 8.94 
B1/2%. Oct.’ 1/75 8.01 8.25 8.56 
Py 2% Apr. 1/76 7.98 8.16 8.41 
91/4% Feb. 1/77 (extendible) 6.99 7.24 eee 
7% Sept. 1/77 8.09 e.23 8. 38 
61/2% June 1/79 8.29 a, 32 8.49 
51/2% Aug. 1/80 8. 36 8.50 8. 68 
41/2% Sept. 1/83 8.25 8.45 8.51 
51/4% May 1/90 9.31 9. 52 9.51 
5 3/4% Sept. 1/92 9. 35 9.54 9.58 
91/2% June 15/94 9.53 9.53 9. 70 
Long Term Average 9.33 9. 40 9.49 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) Oct. 23/74 Oct. 16/74 Oct. 9/74 
Spot rates 

High 98. 48 98. 30 98.52 

Low 98.16 07. 92 97.88 

Close 98. 46 i vary 98.00 

Noon Average 98.30 98.15 98.23 


90-day Forward Somcad 
Close ~05P 230 . 10D 
Noon Average .05P .01D .07D 


Re ee reer eee eee reer ee ae = 5 


1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 

(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 

5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973); 
7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); and 9 1/4% 

(July 24, 1974). 

2) Based on Wednesday closing mid-market prices. 

3) Rates prevailing on the interbank market in Canada. 

4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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58 


56 


54 


52 


50 


48 


46 


44 


42 


40 


38 


36 


34 


32 


I97I 


|. Excludes day-to-day and 
2. See footnotes on page 4. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 





Canadian Loans | 
Non-government Securities 
and Mortgages 








"Free Canadian Liquid Assets 2 


Required Cash and Secondary Reserves 2 








Net Foreign Assets 









"Free' Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 


1972 1973 


call loans. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS GENERAL LOANS 
38.0 — 38.0 36.0 — 36.0 
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1. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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|. Excl. Govt. of Canada Deposits. 


2.Notes and coins. 
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Personal Savings Deposits 
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Non-personal Term and Notice Deposits } 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 








TREASURY BILLS! 


91 Day Bills 















182 Day Bills 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements'"') 


Bankers! acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


Total Assets 


Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
| All other liabilities 


Total Liabilities 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 

Bank of Canada ~- Treasury bills 
Other securities 

Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES(®) 
——— 


EN VG | Bank of Canada october 31, 1974. 
“ara f 
FS tO WEEKLY FINANCIAL STATISTICS(1!) 
As at 


Increase since 


Oct. 30/74 Oct. 23/74 


(Millions of Dollars) 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


1,095.2 AT 
2, 92322 33.9 
2, 509.9 = os 
6, 588. 3 ee 
(45. 8) (29. 5) 
ng 0.9 
ae ( 0. 9) 
476.6 7.3 
938.1 2 
341. 3 Tx, 1 
8, 346. 3 64.5 
5,804.8 oe foe 
16.4 8. 0 
2, 156.0 Oh wy ye 
61.8 a diced 
Do a FG 
305.3 Lik 
8, 346.3 64.5 
5,555 15 
9, 168 12 
15, 149 aa 
29, 871 26 
1,110 BY, 
5, 530 31 
4,249 115 
4, 047 aaa 
19 - 
651 = 
9, 168 12 
177 -44# 
4, 922 -29 
29, 871 26 
1. 372 -64 


(1) For earlier data and footnote information see Bank of Canada Review. 
?) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 
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CHARTERED BANKS 


Prelim. 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 156 
Bank of Canada notes 890% 
Day -to-day loans 293 
Treasury bills 4,249 


Other Government securities 


- 3 years and under 


4,061 
- over 3 years 
Special call loans(1) 715% 
Other call and short loans(1!) 205* 
Sub -total 12, 569%* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 373 


Chartered bank instruments(@) 
(not included in total Canadian 


dollar major assets) 99 
Total 472 


Oct. 30/74 


Oct. 23/74 


Increase since 


Oct. 16/74 


(Millions of Dollars) 


2, 173 
976 
362 

4,134 


2, 147 
1,918 
507 
216 


12, 432 


28 
1,256 
901 

13 

413 
33, 806 


3}, UG? 
2 SFE 


417 
462 
hr6e% 
44, 871 


51), US 


-1, 965 


414 


158 


572 


244 


- 26 


Oct, 24/73 





207 


210 





(1) 


% 


Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 


borrower, and other call and short loans. 


Consist of bankers' acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Oct. 30/74 Oct. 23/74 Oct. 16/74 Oct. 24/73 


(Millions of Dollars) 





Canadian Dollar Deposit Liabilities 
Personal savings deposits 30, 708 68# 7,357 
chequable ( 6,254) (- 39)# ( -385) 
non-chequable (11, 358) ( 78)# (2, 108) 
fixed term deposits (13, 097) ( 29)#8 (5, 633) 
Non-personal term and 
notice deposits 11, 129 2634 Wore 3 
chequable ( 384) (- 15)4 ( - 21) 
non-chequable ( 555) ( 7)# ( - A) 
bearer term notes (, 1, 395) bow TS) ( -166) 
other fixed term ( 8, 795) ( 255)# (1, 922) 
Demand deposits (less float) 9, 035 -526# 148 
Total held by general public 50, 873 -195# 9, 236 
Government of Canada deposits i, 356 1, 428 389 -315 
Total deposits (less float) 52, 300 194# 8, 921 
Estimated float 1, 338 164 310 
Total Canadian Dollar Deposits 535036 210# 9, 232 
| CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 634 x 66 
- notes 4, 856 - 654% 590 
Demand deposits (less float) 9,035 EY 148 
Total currency and demand deposits 14, 525 -591 804 
Personal savings and non-personal term 
and notice deposits 41, 837 ao 9, 088 
Total Can. $ deposits and currency 
held by general public BG, 362 -260# 9, 892 
Government of Canada deposits 1, 428 389 “Jao 
Total Currency and Chartered Bank 
Can. $ Deposits ewe! 129# 9, 577 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total 5,811 - 56# 3, O11 
- swapped (@) (2, 397) ( 2, 430) coe 5 (1, 646) 
- other ( 3, 381) (- 52)# (1, 365) 
- loans 1, 930 57# 837 
2. Bankers! Acceptances Outstanding 847 23 384 
3. Debentures Issued and Outstanding 706 - 48 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


i As at Average* 

Cash Reserves(?) Oct. 30/74 Oct.16-30/74 Oct. 1-15/74 
Cash Reserves - Statutory Basis 3, 089 3,090 3, 086 
Required Minimum 3, 038 3, 038 3; 036 
Excess 51 ef 48 
Excess as a ratio of statutory deposits - 10% . 10% - 09% 
Cumulative excess at end of period 576 480 

Average* 
> As at Month of 

Secondary Reserves(“) Oct. 30/74 Oct. 1-30/74 Sept. /74 
Secondary Reserves - Statutory Basis 4,593 4,528 4, 426 
Required Minimum. 4,178 4,178 4, 133 
Excess 416 350 293 
Excess as a ratio of statutory deposits . 80% - 67% ~ 57% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Oct. 30/74 Oct. 23/74 Oct. 16/74 
Excess Secondary Reserves 416 ‘386 312 
Other Canadian Liquid Assets 4,938 4, 831 4,928 

Total 5, 354 sary Ibe 5,240 
Total as a ratio of Canadian dollar 
major assets Wi, as 9.1% 9.2% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Oct. 30/74 Oct. 23/74 Oct. 16/74 
Net float +3959 +10.1 +44,7 
Securities held under resale agreements -48.4 -17.7 -66,.3 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada ~ - -39.4 

4. Central Bank Credit Outstanding Week Ending 


Oct. 30/74 Oct. 23/74 Oct. 16/74 


Advances to chartered and savings banks 
Average for week* - - 1.0 


Purchase and Resale Agreements 
Average for week* ake te tad 
Maximum during week 47.8 19.2 66.6 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for October in millions of dollars are: 
demand deposits 11, 860.0; notice deposits 40, 359.9; statutory note holdings 932.9; and the 
minimum average deposit with the Bank of Canada 2,104.7. The figures for November in 
millions of dollars will be: demand deposits 11, 861.4; notice deposits 41, 397.3; statutory 
note holdings 923.2; and the minimum average deposit with the Bank of Canada 2, 156.0. 

The required minimum ratio for October is 5.82; for November it will be 5. 78. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced 
to 8.5 per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and Bank 
of Canada notes less holdings calculated on a statutory basis which are included in cash 
reserves. 

* Average of business days. 
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Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans 
High 
Low 
Close 
Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 


Oct. 30/74 Oct. 23/74 Oct. 16/74 


8 3/4 
8 1/2 
8 1/2 
8.50 


Oct. 31/74 Oct. 24/74 Oct. 17/74 





INTEREST RATES AND EXCHANGE RATES 
ere gh a ee ee, 


Week Ending 


8 3/4 8 7/8 
8 7 

8 1/2 8 7/8 
8.45 8.09 


8.49 8.64 
8.40 8, 52 
Oct. 23/74 . 16/74 
8.30 8-71 
8.01 8.25 
7.98 8.16 
6.99 7.24 
8.09 8.23 
8.29 8.32 
8. 36 8.50 
8.25 8.45 
9.31 9.52 
9. 35 9.54 
9.53 9.53 
0,32 9.40 
Oct. 23/74 16/74 
98. 48 98. 30 
98. 16 97. 92 
98. 46 98. 22 
98. 30 98.15 
.05P . 03D 
.05P .01D 


182 day bills Bela 
Government Bond Yields (¢) Oct, 307°7(4 
B1/2% “Dec. 1/74 8.42 
bry2% ~ Octir 1/75 7.59 
5 1/2% Apr. 1/76 7.60 
91/4% Feb. 1/77 (extendible) 6.48 
7% Sept. 177 7.16 
6 1/2% June 1/79 7.99 
5 1/2%, Augt) 11/80 7.98 
41/2% Sept. 1/83 7.89 
51/4% May 1/90 9.12 
5 3/4% Sept. 1/92 9.24 
91/2% June 15/94 9.38 
Long Term Average 9,20 
Z. Exchange rates: U.S. dollar in 
Canadian cents(3) Oct. 30/74 
Spot rates 
High 98. 46 
Low 98. 30 
Close 98. 44 
Noon Average 938 39 
90-day Forward Gparert= 
Close .05P 
Noon Average .08P 
1) The Bank Rate has been as follows effective from the date shown in brackets: 6% 


(Nov. 12, 1970); 5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); 4 3/4% (Oct. 25, 1971); 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% (Aug. 7, 1973); 
7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); and 9 1/4% 


(July 24, 1974). 


Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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Free’ Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 
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1971 1972 1973 1974 
|. Excludes day-to-day and call loans. Last date plotted Oct. 23 


2. See footnotes on page 4. 3t/10/74 
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Government Bonds 





Treasury Bills 


Bank of Canada 


Notes and Deposits 





Call Loans 





Day-to—day Loans 


7 
CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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Last date plotted: Oct. 30 
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TOTAL CANADIAN LOANS | 


38.0 


36.0 


34.0 


32.0 


30.0 


28.0 





8 


CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


are: 36.0 


36.0 34.0 
34.0 32.0 
32.0 30.0 
30.0 280 
28.0 26.0 
26.0 24.0 
240 220 
22.0 20.0 
20.0 18.0 


18.0 160 


|. Excl. day-to-day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES“ 
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See ee J F M A 


2.Mortgages insured under the National Housing Act and other 


residential mortgages. 


GENERAL LOANS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


To 


tal 


Held by the General public ! 


Personal Savings Deposits 





Currency and D 








1972 


|. Exel. Govt. of Canada Deposits. 


2.Notes and coins. 


emand Deposits 





Non-personal Term and Notice Deposits 


Currency Outside Banks 2 





Government of Canada Deposits 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 





30 Total a 30 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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52% Oct. 1,1975 | 
6 9 
5 —+8 
rd 54% Apr. |, I976 ass a8 
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7% Sept.1, 1977 
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42% Sept. |, 1983 
7 10 
6 1 
8 i 
5 44% May |, 1990 
"f —— 10 
6 9 
8 —i8 
Long-term Average 
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197] ist2 - 1973 1974 
|.Weekly tender rate on Thursday date. Last date plotted:Oct. 30 


31/10/74 
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